More résponsibility and work™but no ; Gedoadh in-pay was assumed 
last week by Jean-Claude Lessard, 46, when he was named chairman 
of the Canadian Maritime Commission. An economist (University 
of Montreal, McGill, Harvard) and transportation specialist (CNR, 
CPR and United States lines), he will add his new responsibilities 
to his present job: Deputy Minister of S Premepert. (See p. 8B) 


‘THE NATION’S BUSINESS 


Confusion. Discord 
Won't. Win Wars 


Two meetings this week can have very important conse- 


quences for*Canada: One is the conference of Commonwealth | 


Ministers in London; the other the 82nd U. S. Congress. 

Out of the Commonwealth Conference is likely to come some 
measure of agreement on policy for meeting the immediate world 
peril, Canada’s major concern has been in the Atlantic triangle. 
Rightly to our way of thinking, Canada has so far in the current 
crisis refused to be stampeded into putting all her immediate 
defense resources onto the Pacific side of the world when in fact 
dangers.on the Atlantic side of the world seem equally great. 
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Emphasis on Air Power! 


In Our Defensé Buildup :! 


Bigger RCAF, More Planes, Airfields Planned 
Under Defense Speed-up — Full Program 
Will Be Submitted to Parliament This Month 


OTTAWA (Staff). — Extent of 

the acceleration and enlargement 
of Canada’s. defense. effort in 
1951, will be determined after 
Prime Minister St. Laurent re- 
turns from Britain. 
_ By that time the probable cost 
in materials, dollars and man- 
power of an enlarged program 
will have heen assessed. As well, 
the Prime Minister himsé@jf will 
have had a chance to make a 
personal appraisal in London and 
Paris of the world situation as 
seen from European eyes. 

The Government now recog- 
nizes the changed tempo and urg- 
ency of the world+situation. This 
is summed up in/the accepted: be- 
lief that within the last few 
weexs: “Russia has shown she is 
prepared to face the risk of all- 
out war.” 

There has been no definite de- 
cision by the Government to trans- 
late this new situation into larger 
or faster mobilization and re- 
armament. But this decision will 
be made before Parliament meets 
at the month end. 

Emphasis in Air | 

Most likely emphasis for Can- 
ada in 1951 will be in the air. 
This is where a big chunk of the 
expanded defense effort will go. 
More planes, a larger air force, 
more air training, more air de- 
fense; also an enlarged share in 
North American defense, apart 
from our contyibution as a North 
Atlantic partner. 

On the production side, aircraft 
manufacturers are expecting 
large new orders. 

In addition, they expect U. S.! 


with de Havilland Aircraft for a 
number of bush-type transports 
which could be used for military 
work.) 

As U. S. pressure increases, it 
is expected they. Will be looking 
for new sources of supply outside 
their own borders. Already, sub- 
stantial orders have peen placed 
outside the U. S. aircraft industry 
itself but still] within the U. S. 

With Canada already in pro- 
duction on the top U.° S.-type 
fighter, the F-86, it is thought 
possible that if the defense pres- 
sure keeps up the U.S, may find 
it necessary to place orders for 
this aircraft with Canadair. 

As for the Canadiag defense ex- 
pansion, Mr. St. Laurent at his 
press conference last week pro- 
mised there would be: “Concrete 
proposals to submit te. Parlia- 
ment.” / 

He reiterated the Government’s 
intention, “to do everything re- 
quired to discharge to the full, 
our obligations under the United 
Nations and the North Atlantic 
Treaty, and to do this in harmony 
with the desires of those jn Com- 
mand of our integrated - forces 
and of our own industrial poten- 
tial.” 

The Prime Minister confirmed 
that Canada was presently lag- 
ging in RCAF ground crew and 
that further effort would be 
needed in that direction, espe- 
cially in light of the decision to 
“accelerate training of aircrew.” 

He indicated that the new effort 
would likely be in terms of pro~ 
curement, by pointing out that 
Canada “can get as much out of 


But events in the Pacific may. bring Canada to broaden the | orders. Under the U.. S.-Canada| its armament dollar as any coun- 
try in the world, whereas it costs 
us several times as much to main- 
tain a man in Europe.” He went 
(Continued on page 3, col. 3) 


B.C.-Alean Deal is Signed 


scope of our responsibilities and participations. Certainly, the 
Commonwealth relationship is a precious ‘bond of sentiment. 
More important, it is the only “united nations” that has lasted. 
Ferhaps out'of the Conference will come some unified voice 
of wisdom which could have a useful-.and helpful effect in 
strengthening the hands and hearts of the wise in Washington. 
Eitain and the Dominions have always had to look outwards; 
to consider their deeds in the light of .how other nations would 
react. sowed $her. Dihotpony here sheaniy Date: , seme 
itain’s stat: gardless of party chai Britain 


The sant in which civilization now stands is so great that it 
would not be ‘well to leave all the policy-maléng to the United 
States.. Many of the things which have been spoken and written 
there’ in recent weeks are terrifying. More alarming things can 
be expected as Congressional gladiators get into full voice. 

It is natural that a nation which has suffered 50,000 casualties 
(died, wounded, etc.) since June 15 should feel intensely, but all 
the more reason for harnessing all the wisdom and experience 
available for the momentous decisions which must be made, 


*Extreme Isolationism Is Being Born’ 


Unfortunately, millions upon millions of Americans are cur- 
rently being fed a point of view about Britain, Commonwealth 
countries and Europeans which bodes much ill for the future. 
The Hoover-Kennedy kind of isolationism is getting a terrific 
play. In a Financial Post check of what widely-separated U. S. | 
newspapers are saying, there is frequent reference to other 
nations as “ingrates,” “craven,” “appeasers,” “laggards.” A 
Washington observer, distinguished for balance, reports: “A new 


’ buy 
extreme isolationism is being born of the defeatism that now | aluminum required to provide a 


defense production agreement, it 
is now possible for the U, S, to 
place orders in Canada. 

(The U. S. is already dickering 


_ MONTREAL, (stat e pro- 

millions 
Gino croleet, for. British 
Columbia was carried one step 
closer toa reality this past week 
end with the signing of an agree- 
ment between the B. C. Govern- 
ment and Aluminum Co. of 
Canada covering the terms under 
which the mammoth development 
might be undertaken. 

The new agreement will be 
presented to the Provincial Legis- 
lature for ratification at its next 
session. It means that the com- 
pany and the Government have 
come to terms as to the site ahd 
the method of setting up the new 
industry if it’s found that the 
project should go ahead. 

The whole scheme now hinges 


|mainly on whether the United 


| States Government decides to 


the large quantities of 


horribly pervades this confused city.” The U. S. News says: | sufficiently large market for the 


“Alas, from the (overseas) governments pledged to uphold 
law and justice and to resist aggression has now come a craven 
desire to abandon principle to expediency, We are back in 1936 
when Britain and France equivocated. 

“What strange delusion prompts any government professing 
ideals or a regard for truth to suggest that we should all grasp 
the hand of Red China, dripping, as it is, with the blood of 
thousands of our youth.” 

In this international shouting-fest and in this resurgence of 

J. S. isolationism, there is very much danger for Canada. 
are inevitably affected both by the triumphs and the Saisie « of 
U. S. state-craft. The enemy is one*great and imminent menace. 
So, too, is intolerance, vituperation and distortion among allies. 
' Never did'we have need for more truth and less prdépoganda. 


Successful fighting depends not just on machines. It requires 


also clarity of purpose and strength of conviction among the 
people who do the fighting and who supply them. 
The current confusion, the babble of discord, the inflammation | 
of old sores and prejudices are enemy for immediate combat, 
* 


* o 


The Others Would Pay 


Percy Bengough, president of the Trades and Labor Congress, 
has urged Canadians not to be misled “by the bosses’ propaganda | 
that price control is not possible without wage control.” 

Mr, Bengough and leaders of the three other major Labor 
unions in Camada pretend to believe that there is no connection | 
between prices and wages. They are all for letting wages mount 
higher and higher but prices and rents, they urge in a brief to the 
Federal Government this week, should be squeezed and frozen. | 

We tried something like that during and following the last 
war: What happened? 

It is true that such things as bread, milk and other staples | 
remained at or near the same price for a substantial period. But 
the real cost of producing these increased steadily as other ane 
uncontrollable costs increased. 

To keep the consumer price low, the Government had to pay 
a subsidy to producers. In other words the average citizen when 
‘he bought a quart of milk or a pound of bread really paid two 
prices, ohe to the distributor who supplied the bread or milk, and 
another as a taxpayer to provide the government subsidy. 

_ That is exactly what would happen again, if Mr. Bengough and 


is associates succeed in selling their impossible plan of “price 


conttol without wage control.” In fact it would cost still more in 


would have to be a subsidy paid on every single thing we bought. 
To meet the higher taxes to pay those subsidies, the unions 
would simply demand higher and higher wages and if past ex- 
perience offers any clue they would probably get them. But 
there would be no relief whatever for the rest of the community. 
There would be no relief for farmers who are not paid wages, 
for white collar workers 
Sy eeecpateus trie onaiea aes What these 


(The 
1950). 


proposed plant’s 
Financial — Post, 


output 
Dec. 9, 


| Although the way has been paved 


for reopening of negotiations be- 


tween Canada and the U. S. on} 


the whole question of aluminum 
supply, no agreement has been 
reached yet. 

The size of the B. C. project 


We| can be seen in a comparison with 


|U. S. capacity. Before it recently 


| put into operatian a plan to in- 


crease its domestic capacity «by 
800 million Ib. the U. S.. had 
a total annual ‘ingot capacity of 
1,500 million 1b. The British 
Columbia plant, in full operation, 
would be capable of turning out 
1,100 million Ib. a ‘year, or 73% 
lof. U. S. and 11% more than 
present Canadian potential. 
Alcan has spent a million dol- 


on the upper Nechako area about 
400 miles north of Vancouver. 
The plan is understood to call for 
use of water from the Eutsuk- 
Whitesail-Kinsquit and Tahtso- 
Kemano Lake systems to supply 
the potential 1.5 millions hp, de- 
velopment, 

_At the moment, the two lake 
systems drain into the Nechako 
river system, To divert the water 
through tunnels to a tidewater 
generating plant to be built on 
the Kemano river flowing into 
Gardner canal, a dam will have 
to be constructed eventually 
across the Nechako river about 
160 miles inland where the upper 
and lower Néchako river systems 
connect. This ddm would com- 
bine the two lake systems into 
one large reservoir. 

However, in the first stage 
(500,000 hp.) of the power devel- 
opment, a smaller dam wil] be 
built to back up just enough 
water to supply the 500,000 hp. 
development. Later this dam 
would be flooded over when the 
larger Nechako canyon dam be- 
comes necessary. 

Although fisheries interests 
expressed opposition to some of 
the earlier hydro-electric devel- 
opment schemes under considera- 
tion, ‘they indicated at public 
hearings more than a year ago 
that the Upper Nechako develop- 
ment was acceptable as long as 
sufficient water was allowed to 
drain into the salmon spawning 
areas from the Nechako system. 

It’s expected the smelter would 
be located at Kitimat on Douglas 
Channel, about 50 miles north of 
the Kemano River power site. 


PRICES 


Hide price picture is chaotic 
in the U. S. and market at a vir- 
tual standstill a pending some 

clarification in U.S. situation. 
Most of the big U. S. packers have 
complied with Washington’s re- 
quest to clamp the lid on vidae 
prices, but a few of the 
packers are doing business at 
still rising Consensus in 
the industry is that all-out Gov- 
oe controls are coming in 


Crude oil prices will not rise, 
petroleum industry feels, There 
had been some strong upward 
pressure on prices in the U: S. but 
it is believed Washington’s plea 
to hold the price-line will put the 
lid on the price picture. 


Calves, Lambs and Cattle 
prices all moved higher this week 
in reflecting strong market tone 
in U. S, Increase would average 
out at around Ic a Ib. 


Shortening and margarine rose 
2c. a Ib. at wholesale level this 

week reflecting advancing oil 
prices, The price advance will be 
reflected at retail leve¥in a week 
to 10 days’ time. Embargo placed 
on peanut oil recently by Indian 
Government and advancing prices 
of Argentine oils is swinging 
more and more ‘demand to the 
U.S. supply market. 


Cement makers in the Pitts- 
burgh area have raised price of 
cement 10c a bbl. as of Jan. 1. 
Previous increase was 10c a bbl. 
on Oct. 1, 1950. 


Book and bond paper prices 
have risen by $25 to $30 a ton in 
Canada according to grade. This 
latest increase follows on a Nov- 
ember boost-of $15 to $20 a ton 
and séveral earlier lifts. 


New 
"5 


Capital — 
o1 Spending. § 
At $4 Billions: 


OTTAWA (Statt)—Now capital 


smaller | expansion in Canada in 1951 may 


run as high as $4% biilions; will 
almost: certainly exceed $4 bil- 
lions. . That’s assuming that all 
those who want to expand can 
get necessary materials, 

‘Official figures on the govern- 
ment’s annual roundup of.expan- 
sion plans won’t be available till 
later this month, but early in- 
tentions to spend suggest another 
record-breaking year—especially 
in primary expansion (oil, gas, 
ete.); in hydro-electric power; in 
transportation and in manufac- 
turing. 

Big question marks’ today are 
the amount of defense construc- 
tion that will be actually put in 
place, and the amount of indus- 
trial expansion required to meet 
defense needs, 

Purely defense construction for 
1951 is tentatively put at $100 
millions; may be higher, This 
would include airport,. radar, 
training. facilities, etc. is ex+ 
clusive of housing accommodation 
for troops, married personnel. 

As well, there’s a considerable 
expansion. already planned for 
such development as the new jst 
engine program at Malton; the 
new $30 millions atomic plant, 
etc. How much larger this pro- 
gram will get won’t be clearly 
known yet for some weeks, pos- 
sibly months. 

Manpower shortage is not ex- 
pected to prove a major bottle- 
neck, at least in the first half 
of this year; probably not before 
1952, 


D.D.T., Paints, Plastics 
Hit By Chemical Shortage 


Benzol and a couple of other 
chemical byprgducts with th? 
jawbreaking labels, “Toluol” and 
“Xylol,” currently hold the key 
to a host of highly essential 
— and non-military prod- 


saa the pemabed fier field, ao in- 
rubber 

the a eepaieey abx "Ga 

aviation gasoline. 

In the non-military ‘field: paint, 
enamel, plastics, agricultural 
chemicals, synthetic detergents; 
DDT, etc.. 

There is such 2n acute shortage 
of the three key chemicals, all 
byproducts of coke cvens, that 
non-military customers are al- 
ready feeling the pinch. It huris 
now; it will likely hurt a tot 
more soon. 

Ottawa and Washin gton, con- 
cerned over the situation, are 
studying controls designed, to di- 
rect more of the vital supplies 
into defense production, The Fi- 
nancial Post- understands. 


Use Substitutes 


The U. S. Government is also 
working closely with the chemi- 
cal industry on plans for syn- 
thetic production of the scarce 
cherhicals from petroleum. 

But that is in the future. Mean- 
while, demand far outstrips sup- 
ply and the full impact of 
stepped-up war production is still 
to be felt. 

There seems little doubt now 
that in the next few months 
manufacturers of less essential 
products will be forced to cut 
back production or turn to sub- 
stitutes. 

No matter what is done 
seems almost certain that some 
big volume items such as D.D.T., 
a long list of plastic products, 
alkyd resin type paints and 
enamels are going to be scarce. 

However makers of synthetic 
detergents will be able to switch 
to soap where the raw material 
situation is not so critical. 

The biggest current demand 


New Steps i in Oil Race to B.C. 


‘Two Companies 


A race for right to build a big 


|new oil pipeline from Alberta to 


ithe Pacific Coast is on. The bid 

is to buiJd an $85 million to $90 

| million pipeline which would 

give.a lift to the oil-borne eco- 

nomies of the Pacific northwest- 

a states and the B, C. coast 
area 


Contenders are Alberta Natural 
Gas Co. one of the chief con- 
tenders for Pacific gas line rights, 
and Border Transmission Co. 
Ltd, which was incorporated 
can ‘an Alberta charter Dec, 27, 

Border Transmission plans to 
apply to the Federal Government 
to charter Border Pipeline Corp. 
Border proposes to build a line 


ah 


ner professional people and above ali |G 


Move on Crow’s Nest Pass Pipe Line 


is ready for a major step-up in 
refining capacity to 25,000 bbls. 
which would remove the refinery 
capacity bottleneck on which 
previous west coast pipeline pro- 
posals have faltered, 

It would appear now that the 
winner in the gas pipeline battle 
will stand an excellent chance of 
being “counted in” on the oil 
proposal as well. Millions of dol- 
lars in right of way costs can be 
-" by running the lines paral- 


eee of Border‘ Trans- 
mission has not yet been 
revealed i the company is un- 
dexstooa to be associated with 
one of the, gas line contenders. 
Formal application was made 


capacity 
Se Cores tae Pei Ses Pe on Os ae ‘ 
x sarthwrunt dlalio-codbenk tae bar 


the Board of Transport 
for 


Financial backers are the 


Morgan, Stanley , group of New | 


York. 
Continental defense it is claim- 
ed,’ gives the matter urgency 
which explains the early hearings. 
It is claimed that west coast 
naval and industrial needs make 
an internal oil route imperative. 
At present, Vancouver and the 
Pacific Northwest states are 
served almost entirely by 
operating up from Califor 
Refineries Too 


Present refining capacity in 
Vancouver is put at 22,000 bar- 
rels daily—about one third the 
capacity’ of the new projected 
line. There is peas very 
little refining the 


rels daily in Spokane and a 


» it} 


‘To Clea 


for benzol is from the synthetic 
rubber industry, now straining 
every effort to boost production 
rate in the shortest possible time. 
Canadian manufacturing sources 
oe produce. it — ‘a ne 
coke companies — are 
7. | apheomeie, pet en ex. 
at the ex- 
pense of some curtailment to 
other users. When Polymer 
boosts its production rate 25% 
next spring the impact on other 
users will be even greater. 
Outside of the new coking fa- 
cilities »of Hamilton’s . Dominion 
Foundries & Steel Co. coming 
igo production in late summer, 
very little additional benzol pro- 
duction can be expected from 
(Continued on page 3, col. 7) 


_s 


Full Me 


pivesernreabeaet: i coded No. I 


Control 


For Canada Soon 


Steel Curbs To Be Followed By Controls On 
Nonferrous Metals — Will Put Squeeze On 
Whole Range of Metal-Using Consumer Goods 


OTTAWA (Staff)—Canada this week took another long step 
toward full metal controls which eventually wi:l mean a big squeeze 


on a host of consumer 


goods — cars, radios, washing = 


etc. 


Shortly, the Govermment wiil set up machinery to. ae Soe non- 
ferrous metals such as copper and nickel. A special nonf : 
division will be created in the Department of Trade and Commerce, 


The goal: end-use control. 


Frank Hewett, a metals edriiinladratton officer 
war, is expected to be named director. His duties will 


the last 
el those 


of Kenneth Harris, director of the aes created steel division. 


With -these new diVisions, 


Ottawa will have power of life and 


death over production of every item into which metal 


Inside 
News 


Bigger Steen, Rock 


Is the Steep Rock fron Ore dével- 
opment infinitely bigger than any- 
one first thought? It looks like it. 
Originally a one-mine operation, 
it now looks as if it is going to 
have a rich string of projects with 
reserves of around 1,000 million 
tons (p. 13). 


1951 Housing Room? 


How many houses will be built in 
Canada this year; more or less 
than 1950? The Post's Construc- 
tion Editor takes a look at the 
situation and makes some predic- 
tions (p. 9), 


- 


Inflation Hedge 


What's the best stock hedge against 
inflation? 
Post’s MacNab account offers his 
view in the latest report on the 
state of this account, now showing 
a total market value: of $20,000 
against the original $10,000 value 
Dec. 15, 1944 (p.'5). 


Dividends Up : 
January dividend payments will 
be $58.5 millions,yan increase of 
nearly $6 millions over January, 
1950. See which stocks led the up- 
swing (p. 2). 

Bond Financing 
How bond financing by gov- 
ernment and business in 1950? The 


complete record listed monthly by 
groups (p, 18-19). 


Find It This Way 


Ever been stuck for the date or| 


type of a special Post article? The 
annual index of major reports car- 
ried in 1950 offers a quick, valu- 
able reference for your 1950 file 
(p. 17). 


Record Trade With U. S.; 
Slump in Exports to U. K 


OTTAWA (Staff)—The year 
1950 saw the most violent trade! 
switchover in Canadian history 
according to an analysis made this! 
week by The Pinal Post. 

Here are some of the highlights: 
1. Total foreign trade rose 9% 
to an estimated $630 milliogs, 
the largest figure in Canadian} 
trade history. 


2. Witi.n this) over-all total, 
imports at $3, 200 millions were 
up 16%; exports at $3,100 mil- 
lions rose 4%, Both figures were 
new records, 

3. Canadian exports to Unitea| 
States soared 35% to a new high 
point of $2,000 millions. At the 
same time, Canadian exports to 
U. K, slumped 33% from the 1949 
total of $705 millions. 

4. Canadian imports from U. K. 
Tose to a new all-time peak of 
$410 millions; up 33% from 1949. 
Our imports from U. S, reached 





The manager of The| 


Surveys of end-use of key non- 
ferrous metals are now being 
made. They are sho copper 
and nickel in extremely short 
supply. Most nickel wsers have 
been getting only about 40% of 
what they got last year, .as U.S. 
and Canadian governments build 
up stockpiles. 

Already many ‘ manufacturers’ 
have been forced to use substi- 
tutes for both nickel and copper, 

A desire to distribute equitably 
scarce materials is one reason 
given for the decision td control 
nonferrous metals. But theres 
another compelling reason. too. 

It is now apparent that Canada 
cannot -avoid applying end-use 
limitations similar in principle 
to those in effect or contem- 
plated in the United States. Use 
of metals like ~opper and nickel 
in Canada for non-essential pur- 
poses will certainly be curbed. 

But until war orders begin 
flowing in the government will 
g@2 slow on controls to avoid un- 
necessary unemployment. What's 


|got to be worked out is a 


“reasonable and conservative 
policy” that will keep plants op- 
erating and avoid confusion and 
hardship due to wmnnecessary 
haste. 

For example, there have been 
at least four or five adjustments 
in the original.U. S. order which 
cut back end use of aluminum in 
that country. Canada hopes te 

avoid this by a more conserva- 


tive ae It ie eonee. <> to 


avoid much the paper work 
ie od U. S. because of 
is greater size. 

In saluminum, end-use limita- 
tions are almost certain to be 
tied directly to what action, if 
any, the U. S. takes regarding a 
new Canadian aluminum con- 
tract. If U. S. decides not to sign 
a contract for long-term supply 
of Canadian aluminum, there will 
be little disposition here to apply 
controls. 

But if the two economies ar’ 
| geared closely together through 
a substantial U. S. contract, then 
the Canadian Government would 
doubtless feel an obligation to 
| match U. S. controls — in 
| pel if not in detail. 

One effect of the new drive to 


a new record of $2,150 vitae: ose supply and expand pro- 


a gain of 10% over 1949. 

5. Canadian trade with sterling | 
area couniries other than U. K. 
was completely reversed. Our 


exports slumped 37%, our im- 


ports rose 34%. 

6, Our total trade with Latin} 
America reached new high} 
ground with exports higher by | 


19% to a new record of $150! 


il 15% | 
millions,-and imports up 15%. |contracts for the entire ni¢tkel 


7. Canadian imports from); 
Europe and countries other than 
those mentioned above, moved} 
into new high ground. 


|duction of nickel in ‘North 
America is almost certain to be an 
immediate boost to the Lyn Lake 
property of Sherritt Gordom 
This new property has a rated 
| capacity of 18 million lbs. an- 
| nually; nine million Ibs. of cops- 


| per; 250,000 Ibs. to 369,000° Ibs, 


|of cobalt. 
Private uiterests in the US. 
;are reported ready to discuss 


output of the new mine. But the 
more likely plan is to distribute 
| proposed output between the 


Statistical highlights of the 1950| U- S. companies, and the U. S. 


trade position are shown in the; 
following table compiled by The 
Financial Post. To date, official 
figures for 1950, cover only the 
first 10 months of 1950, plus new 
November preliminary figures for 
some key areas. The 1949 figures 
are from DBS records, with the 
(Continued on page 3,-col. 6) 


Will Britain Make Payment 


OTTAWA part Up 
questions Prime 
Laurent is expeci- ‘1 to discuss 
in Britain is a fina settlement of! 
the contentious fo: -year wheat | 
agreement. At issue is the extent 
of British liability for further 
payments to Canada in respect 
of the agreement of 1946, 

The government has made no 
decision yet on the final payment 
to close the pool. The decision 
involves, first any additional 


— One of the 
finister St. 


ere ee which the United King- 


Government might assume. 
Or, alternatively any sum which 
the a Government might 
contribute either to supplement 
a British or as art out- 


Up Wheat Contract? 


ettambih the British evaded ‘a 
just and proper settlement to 
compensate for the wide spread | 
between world and contract: 


prices which subsequently| 


appeared. 


| Munitions Board, which wants it 


for its nickel stockpile. 


To Cotitinaa Work 
Of Dollar Board 


Plans to continue the work of 
the Dollar Sterling Trade Board, 
disbanded at the.end of 1950, will 
be announced shortly, The Finan- 
cial Post learns, 

The Board, formed in 1948, to 
promote improvement in Britain's 
export effort in Canada, will be 
merged in an Advisory Council in 
Canada to continue this work. 
Represented on@+this Council, 
which will act as a clearing house 


| for all British-Canadian trading 


problems and information, will be 
the Canadian office of the Federa~- 
tion of British Industries and the 
Dollar Export Board in Britain. 


Pace of Business 


Toronto Stock Exchange 1950 had highest volume and greatest 
doMar turnover in 17-year history, Volume fexceeded 500 million 
shares, 50 millions above 1936 peak; dollar value about $900 millions. 

Mineral output 1950 (preliminary estimate) exceeded one billion — 
mark first time with value of $1,040 millions ($901 m. 1949, $65 m. 


50 years ago). 
copper, nickel. 


Chief gains crude petroleum, asbestos, gold, ‘zine, 


Foreign trade preliminary figures Nov. show rise in exports to | 
$292.7 millions ($292.3 m. last year); imports up to $328.1 m. ($239.6 


m. last year). Despite sharp rise 
trade favorable by $130 millions. 
Public bond financing 1950 at 


in imports, 11-month balance of 
$2,796 millions, over twice 1949 


figure, according to Wood, Gundy & Co. Increase due chiefly to new 


Govt. of Canada issues ($1,804 millions). 


$437 millions, up 48% from 1949. 


Corporation financing 


Farm cash income first nine months $1,467 millions, 18% below . 
last year. Drop due to decline in cash receipts from grains and 


smaller equalization payments. 


Dept. store sales Christmas week ending Dec. 23 up 19% over 


1949. 


Increases in all regions, Maritimes leading with 33%. Nov. 


sales 6% over 1949, cumulative total up 2%. 
Car loadings week ended Dec. 23 new record for period at 74,389 


low. prices they would more cars, up 14% over last year. Cumulative total (3,851,285 cars) down 


of dollar shortages ‘jess than 1%. 
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‘anuary 
(as declared to Jan. 2) amount to |. 


$58,539,478 as against $51,732,647 fut time 


for the same month in the 
vious year. 
Increased. dividend 
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payments | 
by Abitibi Power & Paper, B. C. 


Telephorie were big factors in. 
increased totals this month. 
Payments on 217 industr 
issues of. $32,842,753 com 
with $29,500,222 paid by 24 
issues last January. Payments by 
15 mining companies of $20,853 
180 compare with $17,420,966 paid 
54 15 companies last year. Eleven 
il companies will pay $1,407,657 
as compared with $1,303,355 by 
13 companies a year ago. Pay- 
ment of $3,435,888 by 51 financial 
companies compares with $3,102,- 
645 by 51 companies Jast January. 
Following is a list of payments 
for January, 1951, as compiled by 
The Financial Post from records 
now available. 


1951 
$58,539,478 $51 72,647 
Industrials and Utilities 
Company: Rate Date 7 unt 


Abitibi P, & P. 
Do. pf 


B B 
Aasaet Tel. & Tel. 6% ‘ie 
$3.00 


Do. 7% pid. "+ fisq +180 
Atlantic Whoie. A&B 
-10q+4.10 
Auto Fabric A ......... 154 
Do, B 


-10q 
5% p. 1.25s 
Barber-Ellis 7% pf. .... 1.758 
Beatty Bros, 


148,172 
152,171 


16,500 

3,750 
ne 

Ballantyne, R. M, 5 6,875 


~ 
HNOUNMNN He Heth 


83,400 
19.388 
18,737 


15,142 
3,232,014 
7,500 


~ 


ee 
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Skiing Week-Ends Are Fun... 
Enjoy Them Even More With EATON’S 


SKI GEAR AND GARB 


"Most everything you need for this thrilling Winter 
Sport in our Ski Chalet and Clothing Departments. We Varnish 5 it. wil 


562 
have imported and domestic skis and ski-boots . . . jackets, : eee serene aq 850,000 
= org oneees see » ma 86,568 
. a? .70q * 96,957 


an. arb 49,578 
Can, airbanks pf. . -50q 16, 28 fs 
‘an. Food Pr, es pf. 1.123q 
Can. oon Elec, . 2.00q+ 4.00 s 
Can, h. 
Can, 
Do. 


we 


oo 00 00 BSS to 00 


ry 
~_-an~ 


slacks, and complete suits styled by some of Canada's fore- 
most designers . . . plus all the other pieces of gear and 
equipment to help make your skiing week-ends the best 


EATON'S 


ever. 


pf. 
Can. Nor. Power -15q 
Can. Refract. 43% pf. 1.12iq 5,625 
-10q 307,300 
286,770 
19,083 
i 


23,835 
249,313 
495,915 

a 


i330 
12,500 
6,672 


Can. West. Lumber 
Can, Westinghouse ,, 
Can. Wire. Box A 
COMETS ns cecccccsonss 
TO. FH TS A ce lacae 1.75q 
Celanese Corp. 7% pf. t1.75q 
Do. $4.75 ser. pf. .. #1.18iq 
Celtic Knit. ......05-s . 50s 
Chateau Gai 
B. J. Coghilin 204 
Collingwood. Term. .25+4.25 


pref -25+4.25 
Combined Ent. 5% pf. 1 
Cons. Paper. weeeee 1544, 


. 3Tiq 
.20q 
Account A tments, Plans 


And News of Personnel in the 
Canadian Advertising World 


ADVERTISIN 


Sales Executives 
To Get New Ideas 


Five top executives will address 
‘the Fifth Annual Sales Manage- 
-ment Conference Jan. 8 at the 
Royal York Hotel. The Conference 
is a regional meeting of the 
National Sales Executives, spon- 


on “Direct, Advertising as a 
Merchandising Force.”, 
“Prepared - Dealer ¢Relations” 
will be discussed by A. M.| picier steel cies ae 
Sweeney, genera] sales manager, | Dom. Corset _........""* 2 
appliance and merchandising de- ‘oe seeaetes se 
partment, General Electric Co. EMME Setccccs een ae 
Following dinner A. G. Pinard, 
executive vice-president, Sher- 
win-Williams Co. of Canada will . a 
sored by the Advertising & Sales/ talk on “Sales Management Under * Tar & Chem. pf, 
:Club of Toronte in co-operation | Today’s Conditions.” Beats Textile: SpcEbeesat i ae 
with the Sales Research Club and _—- Donnell & Mudge A’ 254 
the Canadian Advertising end| Muter, Culiner, Frankfurter & Easy Washing .... 05q 4 
Sales Federation and affiliated|Gould Ltd. (Toronto). appointed| smpis al nea 
clubs to handle advertising and mer-| Estabrooks pid. sine qees 
. chandising for Du-Val Associated | =vans.C. & G. A 
~... luncheon meeting will open) Cos (Toronto). Initial plans call! rittines Lid. A127/2227", y 
the conference at 12.15, followed) ¢,- full page color rotogravure in| | Flash Fast. pfd. 
by afternoon sessions at 2.30, 8] week-end papers. oundation Co. «sees. 
cocktail party at 5.30 and 4 * ¢ 
dinner meeting at 7 p.m. 


Geoffrey H. Wood, general 
manager of G. H. Wood & Co., 
the lincheon speaker, will take as 
his topic “Down to Earth Selling.” 
Richard A: Graver, vice-president | publication and direct mail pro- 
of the Electronics Division of} motion. 

Admiral Corp, in the U. S, will oe oe 

tell “The Admiral Sales Story.”| Canadian Weekly Newspapers| Hisiens caire + Bt. 
Leonard J, Raymond, president| Association new address: - 108} Horner, FW, A wcesenes 
Dickie—Raymond Inc., Boston| Peter Street, Toronto 1. Tel: WA| Hubbetg Felt A .. fee 
and New York, will then speak/ 8283. 


waicanae Ba rr . Tool A . 
tab 
CLASSIFIED vvernsemenrs 


11,250 
27,500 
79,327 
143309 
. Di cecnees 

Foundries 50 230,106 
CNG des cbbbcdee 1.12iq 90,000 
‘ rg saben 40g + 41.25 F 


Heggie Advertising (Toronto) 
appointed to diréct.the 1951 cam- 
paign for Nuodex Products of 
Canada Lid. (Leaside). Plans are 
presently being considered for) 


Goderich Elev. ........ 

rd, & Belyea pfd. ... 1. soa 
Gossuiee Wire ...scviee 
ne aa . 


Stavoition Bridge . 
ae a 
dershot .Pape 


Inglis, John “ 
| Inter-City Baking ..... «10 
| int, Bronze 


BO, P08. ikss coicesves ‘Stiq 
Sntereel, Coal .ocsacca. 1, 


Do, pfd. 
Inter. Metal Bead 


Do, 44% pf. . 
Int. Milling 4% pf. . 
Inter, Paints pf. ....... 
Jam, Pub. Service abee 
Do, pref. 1.7 
Jenkins Bros. 
Journal Pub, 
John Labatt .....e008. 2 
| Lane, J. AL :cdcdcccsee 
Laprairie “% 
Lewis Bros. 


POSITION AVAILABLE 
FACTORY SUPERINTENDENT 


UNUSUAL OPPORTUNITY for man 
experienced in hardwoods and Wood- 
working to take full charge of a pro- 
TT teeta aaieeh gressive, well-rated, quality Furniture 
POSITIONS WANTED . and Wood plant in Western 
ent Rn a Ontario. 
CHARTERED ACCOUNTANT,. age 
gal ae public’ practice desires positi 
nm 


working Maritime Tele ses sais acd 


20q 15 

Do. 79% pid: ...cceees -lTiq 
Must be energetic, resourceful man seeming "eos et 
familiar with 
factory produc- 
tien and has the initiative and ability 
to develop our workers to produce 
a, merchandise at minimum 
costs. Top salary to the right ‘man. 
Enclose photograph and give age, 
experience, desired and full 
details -. absolute confidence to 


“Presiden 
BOX 123, 
THE FINANCIAL POST, TORONTO 


. 4% 
Do. pref. A&B. 
Morrow Screw 4% Bt 
Mt. Royal Metal 
Mt. Royal —: ees _lS+420 
Nat. Breweries . . 25q 
pref. heeee eeetes 43q 
seenete .16q 


. Sia 

Nat. Hosiery AY cpeeteee -18q 

Do, B. orrteseene game 

TELEPHONE ADDRESS | N° WehOB si 13 
SERVICE - ye W. Weav. .. 40q+a, 


S. Lt, & P, ord 
Address and Telephone 


Answer- Ogilvie Flour sot ipeuale \ 
Service only S8c a day oa Page-Hersey .....seeses 
downtown iocation 


Nat. ‘Qrecers', 
Do. 


BUSINESS PERSONALS 


 SELEPRONE NE ANSWERING 
SER 
630 Oebekanen ie St, W.. Montreal, 


ted. $5:000 £.0.b. Brantford. 


5,901 | ; 
120,000 


200 | Brit. Amer. Oi] ........ j 


States” 

The Government's decision not 
to bar the free import of U. S. 
pork has now been coupled with 
decision not to make any new 
bacon agreement with Britain. 

What's expected here are two 
things: 1 — that the whole infla- 
tionary situation in North 
America is likely to strengthen 
rather than weaken U. S. pork 
prices; 2 — that even though 
U. S. pork comes into Canada, 
our high. quality Wiltshire sides 


will command premium prices in | Tater 

796 | the American market, when éx- 

000 | port is permitted (expected | Whiter 
shortly). 


Under these conditions it was 
thought quite unlikely that 
Canada could ship any appreci- 
able quantities of bacon to 
Britain at the price range she 


A’ ass situation prevails in 
cheese. But here there is no im- 
mediate urgency to announce 
whether or not there will be an 
agreement, because it will be 
several months before cheese 
production starts to produce 


| Man. Power Comm. 


036 *ss| Pushes Rural Work 


First step toward_electrification 


53,202 Bs a large section of Northwestern 


Manitoba was taken during No- 


line between Parkdale terminal 
station and the new $500,000 Nee- 
pawa terminal was put into serv- 
ice, Manitoba Power General 
Manager W. D. Fallis announces, 

Conversion of the power line 
between Neepawa and Dauphin 
from 33,000 volts to 66,000 volts 
was completed and 90-miles of 
line was re-insulated. New sub- 
stations were ted at Riding 
Mountain, McC , Ochre River 
and a terminal was built. at Dau- 
phin to receive the higher voltage. 

During November the service 
reached 1,175 new customers in 
six rural municipalities and two 
villages. 

Power purchased and generated 
during the month totaled 23,972,- 
760 kwh., an increase of 30% over 
the 1949 period, 


ne decueawe nS oq 
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i Set For January 


From Our Own Correspondent 
ALGARY — Allowable pro- 
Alberta _— 

to 96. 

‘daily. for January from the 41,855 
bbl. daily set for : 
ina in seas produc: 
rm oduction of 1 
i:om the ae provinces’ be- 
cumes possible to start the year 

off at a record-breaking rate. 
Here is how the Alberta, vil. 
market for January breaks down 

by fields: . . 


Barrels average of 79,928 bbl. 


SA Naar iit a Ret y ee 


1 Gay | 


out 


| a week earlier, 


Production’ figures of the 
Petroleum & Natural Gas Con- 


‘09 | Servation Board show Redwater 


again topping the list with an 
output of 37,638 bbl., an increase 
of 3,000 bbl. daily gver the previ- 


45 | Ous week, 


Excelsior .... 
Golden Spike \ 
Joseph Lake 


96,465 
*At request of operators, Golden Spike 
is being shut down in January-February 
lor pressure rvation. 


Redwater wells are permitted 
to produce 60 bbl. daily. Leduc- | 
Woodbenfi D3 wells rate a 59 bbl. 
daily allowable while D2 wells 
in the same field may produce 53 
bbl. daily. Lower Cretaceous 
wells in the field may turn out 
50 bbl. daily. 

Stettler D2 wells rate a 77-bbl. 
daily allowable while D3 wells in 
the same area may turn out 66 
bbl.“per diem. 

Lloydminster wells may pro- 


Output in the Leduc- Woodbend 
area moved lower at 27,024 bbl. 
from the 24,431 bbl. of the week 
previous. 


Twelve wells were placed on 


oo) | production during the week for 
50 | a total of 1,975 either on produc- 


tion or capable ot prodt cing. 


Flint Well Good One 

Around 146 ft. of D3 Devonian 
zone was opened up in the 
Socony Vacuum Exploration Co. 
Duhamel No. 29-14 in the Flint 
area before water was encount- 
ered and the well is expected to 
be on production shortly. 

The well, located in L.S.D. 14 
29-45-2lw4, about two miles 
north of the original Flirt dis- 
covery well, also found oil in the 
D2 zone, thus rates as an im- 
portant dual success. 

Further drilling in the immed. 


iate area is,expected to be an- 
nounced shortly. 


Resources of Canada Invest. 
Fund Holds 67% in Commons 


One of Canada’s new invest- 
ment furtds, Resources of Canada 
tnvestment Fund Ltd., purchased 
investments with a ‘total book 


value of $495,145 in the month of! 


September, according to its first 
annu&l report covering the period 
to Sept. 30, 1950. Although the 
Fund commenced business on 
June 15, 1950, no investments 
were made until Sept. 1. 

A breakdown of holdings shows 
$20,000. Anglo-Canadian Oil Co. 
4% 1964 debentures, $125,000 
Government of Canada 234% 1968 
bonds, and common stocks with 
a market value of $352,785. 


Announcing 


American Can Co, (Hamilton) — 
J. H, W. Bates, manager Closing 
Machine Department; James L. 
Milton, manager, Hamilton plant; 
R. E. Lee, manager, Industrial and | 


| Public Relations. 


Bell Telephone Co, (Montreal) — 
J. W. Day, assistant tredsurer, ad- 
ministration; W. C. Corbett, assist- 
ant treasurer, general and Eastern 
area. 


British American Bank Note Co. 
(Montreal) — A. Murray Vaughan, 


948 | president; G. Harold Burland, vice- 


president. 


Canadian Industries Ltd. (Mont- 
real) — Leonard Hynes, manage: 
Fabrics, Paints and Plastics Depart- 
ment. 


Canadian Pacific Railway 
(Montreal) — V. G. Smart, assistant 
general superintendent of trans- 


‘000 | portation, 


000 Michael, 


Syivanite MOO cos iach: 04s 
OMiPRErTAR ees. O4Q 


Oil Companies 


Do. 32% pfd. rs 
eee ot oll 4% pt. . 


te nete note 


ws 
YvVNnnow 


900 | N. Moorhouse, manager for Colom- | 


Chemical Institute of Canada 
(Toronto branch) — T. H. ree 
chairman; Dr. 
McFarlane, first abelian: 
Prof. Clyde P. Brockett, second 
vice-chairman; H, N. Potter, sec- 
retary; R. E. Nelson, treasurer. 


Central Mortgage & Housing 
Corp. (Ottawa) — J. A. Jones, 
chief engineer, Construction and | 
Projects Division. | 


Confederation Life Association | 


J. P. S. Costigane. H.. W.| 
Merrick, superintendents; H. W. 


| 


bia; R. N. Bray, manager, Toronto- 
Eglinton branch; H. H. Thomson, 


000 | manager, London, Ont.; D. F. Clubb, 


-.- | manager, St. Catharines; A. D. Car- 


s88s-82: 


£33382 
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37,500 | and director; J. Howard Pope, 
7 | a8er, Toronto operations. 


penter, manager, Yonge & Rich- 
mond Division, Toronto; G. C. Ma- 
hood, manager at Brantford; Wil- 
~~ Wilson, manager for Regina; 
A. E. Stairs, manager at Moncton; | 
N.B.; G. G. Myer, E. Ruse and J. C. 
Davidson to be associate actuaries; 
D. W. Macdonald, claims executive; 
F. H._Brooks-Hill, superintendent 
of bond # De stock investments 
dept.; D. F. Duncan, assistant actu- 
ary, dividend and research dept.; 
G. A. Skelding in charge of under- 
writing and policy departments. 


sor) — J. Kenneth McKay, manager 
of defense contracts. 

W. J. Gage & Co. (Toronto)— 
James H. Dunham, sales manager, 
Guage Envelope; Robert S. Parish, 


o00 | Sales manager, Gage Stationery. 


Imperial Oxygen (Montreal) 
—Keith W. Shaw, vice-president 


Industrial . 
(Montreal) — Kei 
regional aks Meena ioe Ontario. 
‘Northern Alberta Railways Co. 


general manager. 
Royal Bank of Canada (Montreal) 
~- Duncan Robertson, supervisor of 


branches in Columbia. 


J. M. manager Pur- 
chasing Stores Department 


Retirement 


in a Cran — vice-president 
So 

‘W. P. Acheson — 
urer Burlington Steel 


-treas- 


D. | Tepresentatives are 


The portfolio as of Sept. 30, 
1960, consisted of the following: 
Olls b Gas ere 

British American Oil terpeeetece 

Can. Superior Oil of Cal. 1 


il 
International Utilities 
McColl-Frontenae Oil ..... ° 
Union Gas 


rp. 

Cons. Minkng & Smelting 

East Sullivan Mines 

Hudson Bay ining & Smelting 

International Nickel 

Kerr- idiso: 

Mining Corp. ‘of Can, 

Noranda Mines 

Normetal Mining Corp, ........ 

Sullivan Cons, Mines 
Forest Products 

Anglo Ee. Dev. 


sug sags Beydgseess ssseses 


sereeee ** 


Bros. 
Miscellaneous 
Aluminium Ltd. 
Canada Cement 


A breakdown of ‘ditions is as 
follows: 


. Market % of Net 
. — Assets 


75,600 


Security 

Oils & as cesses tostoee 
Mining . eee 
Forest products . see 
Miscellaneous ......... o. 
Bonds & debentures .,, 
Cash & receivables ...., 


Totgl net assets ...,..00. 522,156 


COMPANY 
REPORTS 


BILTMORE HATS LTD., Guelph, 
Ont., net profit for the 11 months 
ended Oct. 31, 1950, amounted to 
$93,811, up 4.73% from the previous 
year’s $89, 572. 

Manufacturing costs continued to 
increase, while raw materials were 
more stable. Export business in the 
U. S. and other dollar areas has 
been further develo Permanent 
ing maintain- 
ed in all countries where the com- 
pany previously did export business, 
Président John A. Fraser states, 

INCOME ACCOUNT 
11 mos, 


ended 
Oct. 31 


1950 
$190,078 
31 os 


Year 
ended 
Nov. 30 
1949 
Net earnings eee $176,898 
Less: Depreciation ,i. 27,726 
Debenture int. ...05 
Income tax res. ..06 
Net profit 9s,8i1 
Less: ~ A divds, 40,000 
Com. divds, te ‘00 20,000 
Surplus for year 37.811 
Earnings per Share and Dividend Beco: 
Class At $2.35 * 24 


57,000 
89,572 


2,383 
62,000 


Cl..A & comt ..... 17 
*Before  (tadtes) Sestieteaiions 
CONDENSED ——— SHEET 


As at: 
Cash eee eee eneeeteseee 
Accts. reC. ..sccces tee 


ef. EPT 
Def. charges 
Fixed agsets* 
otal 


Ford Motor Co, of Canada (Wind- | ¢ 


COAST BREWERIES LTD., Van- 
couver, B.C., net profit for the year 
ended June 30, 1950, amounted 
$686,648, up 3.98% from the previous 
year’s $660,397. Net earnings in the 
year were $1,335,046, es with 


man- | $ 
Corp. 
ith H: MacDonald, | Less: Deprec. 


Less: D: 
(Edmonton) — John F. Cooper, 


Shell Oli Co. of Canada (Toronto) | Acts. 


2,600 | 


Men’s ‘Amylyte’ Derby . . . the aristocrat of 
headgear for well-dressed businessmen— 
and it weighs just three ounces. Each 8.50. 


the store for men 


STREET FLOOR DEPT. 253 


COMPLETE REFRACTORY 
SERVICE 


A Complete Boiler Setting and Industrial 
Refractory Contracting Service 


POWER PLANT CONTRACTORS “ 
LIMITED 
983 Pape Ave. Toronto, Ontario 


RELIANCE ELECTRIC & ENGI. Electric Corp., Welland, Ont., be- 
NEERING CO., Cleveland, Ohio, net | came available, a controlling inter- 
sales totaled $18,382,223 compared|est was purchased. The company, 
with the previous year’s $20,260,803.| now Reliance Electric & Engineer- 
Net profit in the year ended Oct.}/ing (Canada) Ltd, represents a 
31, 1950, amounted to $1,715,743,| greater diversion of effort, broader 
equivalent to $8.37 ($7.02 in 1949) : base of sales and an already profit- 
per common share. able venture. The Canadian plant 

d for company products/ will continue to manuiacture alter- 
increased furtHer during the year)| nating current motors up to 1,000 
in Canada and, when, in the settle-| hp and transformers to 10,000 kva 
ment of an estate, Commonwealth! in size. 


“a 


' Perret aces gs 
THE PARTNERS OF °*” : 


PEAT, MARWICK, MITCHELL & CO. 
and 
RITCHIE, BROWN & CO. 


have pleasure in announcing that their 
practices will hereafter be combined and carried’ on as 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 


With Head Office at Montreal 
and offices at 


» P.G. 


Calgary, Edmonton, Fredericton, Hamilton, Moncton 
Saint John, N.B., St. John’s, Nfld., 
Toronto, Vancouver and Winnipeg 


The Present Partners of 
RITCHIE, BROWN & CO. 


C, F. Ritchie Cc. B. Brown 
R. E. Humphrey J. M. Miller 


WILL BECOME PARTNERS OF 
PEAT, MARWICK, MITCHELL & CO. 


Bank of Canada Building 


Montreal, P.Q. January 1, 1951 


"CAPITAL WANTED 


Well established dress and sportswear 
American styling connections regroduct es 
a See new eq ent and buil 
working capital to le volume. Participation either active or 
silent, or if necessary will sell control. Usua) courtesy to agents. 


Box 102, THE FINANCIAL POST, TORONTO 


PUBLIC RELATIONS POSITION WANTED 


Senior Public Relations and Publici Executive, first class record ’ 

Se Stilication 1 media, excellent 
speaker; ex: sueemepeeeteh and batenis: dominots 
in Canada, iain and U. 8.5 accustomed highest $ 
knows coast-to-coast; 


where 
organizing ability with ae eof tact, — 
timing pe Magn es elements. Willing tra = "asallebie 


BOX 118, THE FINANCIAL rosT,, TORONTO 


DISTRIBUTION MANAGER 


BOX 116, THE satiinia aut TORONTO © 
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Capacity Expansion Plans 


By RONALD WILLIAMS 
Expansion of Canada's steel- 
making capacity may be in the 


Word going the trade rounds 
this week Was that at least two 
of the major producers were 
actively canvassing the possibil- 
ity of expansion. 

Both are said to have meetings 
scheduled for this week or next 
to further discuss the controver- 
cial question. 

In neither case would any gov- 
ernment money be involved: it 
would be a program of purely 
private investment. 

The extent of the reported ex- 
pansion is not known. A figure, 
of one million tons more capacity 
has been mentioned as our mini- 
mum requirement (we now have 
something over 3 million tons of 
steel ingot capacity).* 

However, this would appear to 

be_out of the question, both from 
the standpoint of actual need end 
cost, 
‘ The key is cost. At today’s 
prices, fully integrated facilities 
to produce an additional million 
tons of steel (blast furnaces, coke 
ovens, ‘hearths, wharves, etc.) 
would cost a cool $300 millions. 

Who's ready to risk that kind 
of money in today’s uncertain | 
times, even though demand for | 
steel was never greater and 
promises to be greater still? Steel 
men still shudder when they re- 
call the thin thirties when only 
25% of capacity was needed and 
they almost lost their shirts. 
Some don’t have to go back that 
far. Only a year ago, at least 
one major producer had cut back 


to 75%. 
Tariff Problem 

On top of this is the question 
of tariff; if Canada goes ahead 
and makes herself independent in 
steel, what protection will indus- 
try be given? There’s also the 
question of need. Today’s de- 
mand is phenomenal. But does it 
call for another million tons of 
capacity right now; an immediate 
33% increase? 

Steel men doubt it. As in the 
ease of automobile production, 
they say straight economics will 
require that certain types. of steel 
will always be imported; we just 
don’t use enough to justify the 
huge capital expense when’ a 
cheap supply is handy. 

For example, a strictly all- 
Canadian car would cost close to 
double what we pay now if the 


tremendous tooling and equip- 
ment costs had to be spread over 
our limited volume. As it is, we 
get the benefit of tremendous 
U.S. volume (8 millions in 1950, 
against our 380,000). 

To a lesser degree, this same 
economic rule applies to certain 
types of steel, notably wide cold 
rolled sheets for automobile pro- 
duction. Today, this is one of the 
heavy U.S. tonnage items import- 
ed here and it is tied up inextrie- 
ably with the economies of auto 
production. ' 


Moreover, being so closely tied 
to the U, S. economy, there will 
always be other steel-using items 
_— will be imported into Can- 
ada, ? 

It is argued that when allow- 
ances aré made for these factors, 
the apparent need for additional 
capacity is something consider- 


ably less than a million tons. Hdw' 


much less may be a topic for dis- 
cussion at the coming meetings of 
the steel makers. 


Meanwhile, the industry was 
going all-out to try to satisfy the 
seemingly insatiable demand. In 
a year-end statement, Dominion 
Steel & Coal Corp. reported pro- 
duction of 685,000 tons, up 15,000 
tons over last year’s record. (See 
separate story.) This was typical. 
When final figures are in, it’s 
likely that 1950 output for: the 
entire industry will be close to 
3.3 million ingot tons, the great- 
est on record. 

But this fell far short of de- 
mand. Next year a 10% increase 
in demand is indicated. Even 
with continued capacity produc- 
tion utilizing various moderniza- 
tion and expansion programs 
which have been under way since 
the war, demand will continue to 
outstrip supply. In many cases 
high 1950 output was only pos- 
sible because of modernization 
carried on over the past several 
years. 


And even if a vast expansion 
program is undertaken right now, 
things won’t be any better until 
the new capacity is pouring out 
steel — at the earliest, two or 
three years hence. This is an- 
other weighty industry argument 
in favor of a cautious go-slow 
policy; by the time the capacity is 
available, a good chunk of it 
might not be necessary. 

Meantime, the industry and 
Ottawa. were doing the best they 
could with the steel available. 


Alberta-B.C. Oil Pipeline 
Application Filed in Ottawa 


(Continued from page 1) 


situation very different to condi- 
te Port. Moodie near Vancouver. | tions elsewhere. 


For example: 


This is one of the alternative |One reason why big companies 
routes proposed by the same| like Imperial Oil built a pipeline 
company to carry gas to, the|from Alberta to Eastern Canada, 
Pacific’ coast. It is assumed that|was the fact that they already |won’t be another world war in 
if the company can get permis- | had substantial refining capacity |the near future or “in his life- 


Sion to build both gas and oil 
lines, the cost of both would be 
less than if each were done in- 
dividually. 

It is contended that because of | 


in the east. 


Repeating a western movement | theless, 


of Alberta oil, the shoe is on the 
other foot. With indicated Alber- 
ta reserves mounting quite rapid- 
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For 1951, Chevrolet offers a new profile with extended rear fenders, new grille, 
lower, more sweeping lines, plus “Powerglide,” a fully automatic transmission that 


You Get. Engines, 
We Build Planes— 
Canada ito Britain 


OTTAWA (Staff) — Britain has 
asked for production of 400 F-86 
fighters in Canada. But the prob- 
lem is to get enough engines to 
meet the order, 

Canada has indicated that we'd 
be glad to build these planes in 
the Big Canadair plant in Mont- 
real — if Britain will make ar- 
rangements for her own engines. 

First production of the Canadair 
F-86. order is expected early in 
January. Canada has ordered 
about 400 planes. We will use the 
same engine as the American 
parent plant in the early, produc- 
tion; expect to switch to the 
Orenda engine when it comes off 
productiop lines about midsum- 
mer. 

The plane now being built both 
here and in the United States is 
the latest version of the F-86— 
the “E” model. The Canadian 
plane will be completely inter- 
changeable as between the engine 
the American pavent comp. ny is 
using and the ..w Canadian 
Orenda. 

What’s expected is that Canada 
will put up the money out of 
Arms Aid funds to buy these 
planes; that they’ll be given to 
U. K, or other Atlantic Pact part- 
ners as part of Canada’s contribu- 
tion to a “deterrent European 
force.” 


Air Power 


For Defense 


(Continued from page.1) , 
on to point out that “if this means 
a further appropriation by us for 
North Atlantic arms aid” it would 
be part of our contribution to a 
“Deterrent force” rather than a 
Canadian “gift.” 


Must Pull Weight 


Personally, the Prime Minister 
continues’ his belief that there 


time.” But he is realistic, none- 
in canvassing every 
|eventuality and in seeing that 
Canada pulls her weight. . 
On the control and monetary 


the weight of the oil, the Crow’s| ly, big distributing organizations |side, the great unknown is still 


Nest line (continuing on through | 
the U. S. to Spokane) is the oats | 
feasible route. 

President of Alberta Natural 
Gas is A, F. Dixon of Houston, 
Texas and New York. Directors | 
include: C, L. Simondson of New 
York, H. R. MacMillan and 
Austin Taylor of Vancouver, J. W. 
Moyer of Calgary, John J. Con- 
nolly of Ottawa, W. J. Dick of 
Edmonton. 


Whole Area Active 
Evidence that the whole Pacific | 
coast oil situation is becoming 
very active is seen in a recent 
move by Southwest Pipeline Co. | 
in the U. S., for permission to 
build a line from west Texas into | 
California. This is an entirely 
new development, stemming in 
part from new findings in Scurry 
County, and the fact that there 
is presently some potential shut- 
in capacity in Texas which would 
like to enter the big California 
market. 
Lack of refining capacity in 


the Pacific northwest makes the | 


such as the group behind Alberta 
Natural .Gas apparently believe 
refining capacity would auto- 
matically appear once.a flow of 
Oil from Alberta was assured. 
Producing firms with whom 
The Financial Post has discussed 
this: matter, indicate that they 
would be very. much interested in 
this new proposition if line rates 
were reasonable and if market 
factors, such as the present U. S. 
tariff, etc. were favorable. (With 
abrogation of the Mexican-U. S. 
trade agreement on Dec. 31, the 
tariff on Canadian oil entering 
the U. S. is now 2jc unless 


| Canada could be allocated part of 


the 5% quota which still enters 
under the old 104%4¢ rate.) 

Another reported handicap to 
increasing Canadian refinery 
capaeity on the coast, is the 
present rigid price .control in 
British Columbia. It is argued 
that a necessary forerunner of 
increased B. C. refinery capacity, 
must be some amendment to 
existing B. C. laws. 
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the extent to which defense is 
| going to bite into civilian needs 
aud materials. This is the missing 
| fact that won’t be known at least 
until Parliament meets, There is 
/no intention of the Government 
| backing out of its pay-as-you-go- 
fiscal policy, no matter what the 
likely cost of the new defense 
program. Short of total war, we'll 
budget to balance the books, even 
if defense spending shoots to or 
past the $1.5 billion mark in 
1951-52. This will be the miain- 
stay of government fiscal policy, 
supplemented by whatever civil- 
|ian controls are needed to match 
U. S. pattern and ensyre adequate 
supplies of critical materials for 
the defense effort. 
So far as can be learned, the 
likely defense enlargement and 
acceleration now under review is 
beyond what was outlined this 
| week by Defense Minister Claxton 
jin his press survey of defense 
forces in 1951. 
Highlights of that Survey in- 

clude: 


Navy: Doubling operational 
activities and completion of essen- 
| tial construction, building, refit- 
| ting, recommissioning, etc., listed 
| were 27 ships now on order in- 
cluding an arctic ‘transport ice 
breaker, 7 anti-submarine vessels, 
| 14 minesweepers and 5 gate ves- 
| sels, : 
Airforee: An offer to the North 
| Atlantie organization to “increase 
| substantially their chance to train 
| with U. S. with reopening of 
| several airfields. Accelerated pro- 
|ductioh of CF-100 and F-86 
Fighters. Possible additional 
fighter squadrons for the integ- 
rated European force to supple- 
ment the unit which leaves for 


operational training in U. K. this | S", 


eliminates the clutch pedal and mechanical gearshifting. 


10-Fold Increase Planned 


At Chalk River Atom Plant 


OTTAWA (Staff)—As far as 
military secrecy will permit any 
estimate it would appear that 
Canada’s new $30-millions atomic 
pile will be about 10 tignes larger 
than the present one. 


What’s important about the 

new proposed Canadian project 
is that it will give Canada her 
own ample supply of the essential 
atomic “fuel”—plutonium, 
_ To quote the official press re- 
lease: “The new reactor will 
guarantee the permanency) of 
Canada’s position as a leading 
country in the development of 
ali aspects of the peaceful ap- 
plications of atomic energy for 
the benefit of mankind.” This 
means Canada will be able to 
experiment in use of atomic 
energy as_a source of power, once 
the new plant is ready. 

To date, we’ve concentrated on 
production of isotopes for medi-, 
cal and industrial use; have left 
power development to the U. K. 
and U. S. In future, we’ll be able 
to make our own studies and 
research into power application. 


Heavy Water Production 


It’s known also that Canada has 
been working very closely with 
U. S. authorities in plans for 
the new heavy water moderated 
reactor. 

For one thing, the timing of 
construction of the new Canadian 
plant will probably be linked 
closely with development in the 
United States of a new “heavy 
water” plant. 

To date, Canada has been a 
major source of supply for. North 
America of “heavy water,” es- 
sential ingredient in the type 
of plant in which Canada has 
sp@cialized,. Our own heavy 
water supply would not be ade- 
quate to meet the needs of the 
new proposed expansion at Chalk 
River. Thus if the U, S. were 
not spending a very large sum on 
its own heavy water plant, we 
in Canada would be faced with 
a $7 millions expansion plan to 
enlarge our own. facilities. 

This won’t now be necessary. 
But it won’t be possible to get 
the new Canadian pile into opera- 
tion until the U. S. has first pro- 
duced a large supply of heavy 
water from its own new facilities. 

What’s expected under the new 
arrangement is that Canada will 
continue to export a uranium 
product to United States, and 
will import uranium metal. But 
it is likely that once the new 
reactor is ready, Canada will have 
enough uranium for her own 
needs, plus some_ substantial 
quantities for export. 

Preparation of plans for the 
new pile are already under way 
and an important firm of Cana- 
dian contractors has agreed to 
undertake the job. .Actual con- 
struction is expected tw start in 
the later summer of 1951. 


Our Present Plants 
There are at present two nuc- 
lear reactors at Chalk River. The 
smaller one Zeep (zero energy 
experimental pile) was the first 
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be replaced by U. S.-type. 
Proposals under consideration 
“would commit all the $300 mil- 
lions appropriated at the special 
session last summer.” pro- 
posals “will include, it is hoped, 
the production of some equipment 
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accepted as standard by other 
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such unit to operate outside the 
United States. 


The larger, more powerful 
NRX reactor consists essentially 
of a number of rods of sheathed 
uranium hung in a vessel of 
heavy water. This vessel is sur- 
rounded by a layer of graphite to 
reflect the neutrons which might 
pass out and be lost, and a thick 
wall of concrete to protect work- 
ers from the dangerous radia- 
tions which are also produced by 
the products of fission. Some of 
the neutrons are captured by the 
heavier isotope of uranium of 
mass 238, which forms about 
99.3% of natural uranium, There 
is ‘hus produced a new unstable 
element, neptunium, which rapid- 
ly decays .to a much longer lived 
element, plutonium, that is itself 
fissionable and therefore can be 
used as a nuclear fuel. 


The new. reactor will provide 
the essential fuel — plutonium — 
and the facilities for attacking 
some of the fundamental factors 
involved in the twin problems 
of “breeding” and development of 
power-producing reactors. It will 
have a very high flux density 
thus providing the means of 
further scientific research and at 
the same time enable more radio- 
isotdpes to be produced, especial- 
ly the cobalt 60 isotope which 
has already proved of exceptional 
value in industrial radiography 
of castings. 


- It is stated here that there is 
now a greater demand for this 
particular isotope than can pres- 
ently be supplied. The present 
NRX reactor at Chalk River is 
the only one in existence in the 
world in which cobalt of such 
high specific activity can be made. 
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full year 1950, estimated by The 
" ‘Where Canada ‘Traded in 1950 
_  @ Millions) ci 
To We. B.-s ve eee 2,030 1,503 +35 
U. : es meee - 470 ‘705 


8 Areas /~ 185 
_ America 150 


“All others +... 80 | 


Total Acces: B10 
U. K. 

Other £ Areas. 250 
Latin America 220 


Europe ......-. 100 
All others sere xy 


Total ereeerecee 3,200 


Total Trade ... 6300 5,754 + 
+Estimated by The Financial Post. 


As indicated in the above table, 
the important trade event ‘of 1950 
(apart from the new high trade 
figures) has been the changed 
balance of trade picture as be- 
tween Canada and its two tradi- 
tional trade areas—United States 
and United Kingdom, — 

How this shift is likely to affect 
Canada’s trade balance when 
final figures for 1950 are avail- 


able, is seen in the ‘following | 


table: 
Shifting Pattern of Canada’s 
Balancet 
($ Millions) 

1950+ 
United States <.:..... —120 
United Kingdom ..... + 60 
Other £ Areas eetteeer Om 65 
Latin America ....... — 70 
European 
All others 


1948 
—449 
+398 
+106 
— 66 
+144 


eeeeeterares + 10 + 77 


— 80 +232 
tEstimated by The Financial Post. 
tExclusive of foreign exports. 
Note: Plus signs represent excess 

of exports over imports; minus signs 
are excess of imports over exports. 


What may well happen, as 
indicated above, is that Canada 
may end 1950 with an adverse 
over-all trade balance—that is, 
with a small: excess of imports 
over exports, This would be re- 
duced by about one half (i.e. to 
$40 millions) if Canada’s foreign 
exports are included. Much will 
depend on the actual volume of 
Canada’s trade with United States 
in the final month of December. 

This adverse trade balance, in 
contrast to the considerable trade 
surpluses of previous years is 
due to the drastic change in our 
trade with U.K, and the sterling | 
area, 

It will be seen that a “favor- 
able” balance for Canada of over 
$500 millions in 1949 has been 
completely wiped out in 1950, 
with the prospect of an actual 
small adverse balance when the 
final 1950 returns are available. 
Our large unfavorable balance 
with United States has been sub- 
stantially reduced, but not suffi- 
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ciently to overcome the sweeping 
change in our relations with the 
sterling area. 

A final table, compiled by The 
Post shows the record of Canada’s 
sterling area trade during the 
first 10 months of 1950, With 
comparative figures, for « 1949. 
These are the latest months for 
which detailed official figures are 
available. : 


It will be seen from this table 
that aparf from U. K., the most 
important changes in trade bal- 
ances have been in Canada’s trade 
with India and .South Africa. 
There has also been a continuance 
of the unfavorable trade pattern 
with B. W. L, which has been a 
matter of contention in recent 
years, 

Here are the details: 


WHAT’S HAPPENED TO CANADA’S STERLING AREA TRADE 


Other Sterling Areas: 
BW. L 


- Other Africa 
India 


Hong ‘Kong 
Australia 
New Zealand 


Total (incl. U. K.) 
710 months. 


544.3 


Canadian 
Exports to: 
19507 1949+ 
Trade United Kingdom ........ ees 391.8 598.3 


$41.0 
*Includes Northern Rhodesia. 


Canadian 
Imports from: 
19507 19497 
332.0 260.2 


Balance 
1950t 19497 
+59.8 +3381 


—23.4 
+33.6 
—-5.4 
— 82 
+ 64 
— 99 
—16.0 
+ 46 
+ 40 
sy 48 
de 8.6 


35.0 
68.2 
6.5 


59.1 
4.0 
18.2 
31.4 
14 
15.2 
19.5 
18 
24.1 
8.4 


54.3 
3.3 
12.8 
23.0 
10 
9.8 
14.1, 
2.6 
21,7 
19 
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Benzol Short, Big Fie'd Hit 


(Continued from page 1) 
Canadian sources, The Financial 
Post is told. It is not economical 
to raise coke production merely 
to obtain the chemical byprod- 
ucts and manufacturers - still 
remember that before Korea 
benzol went begging. 

The benzol situation is even 
worse in the U. S. The final 
answer might be large-scale 
production of petroleum benzol. 
At present this is just barely 
competitive price-wise with coke- 
oven benzol. And before any 
petroleum company here or in 
the U. S. launched into a large- 
scale expenditure on special 
equipment or refining methods 
it would have to get some assur- 
ance of continued economic 
market for its product for some 
years. 
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One Canadian firm—Canadian 
Oil Co.’s—is seriously considering 
installation of a “platforming 
process” at its new Sarnia fe- 
finery. This is believed to offer 
the best possibilities for petro- 
leum benzol production. 

As far as benzol is concerned, 
the current shortage isn’t due-to 
any drop in supply. On the other 
hand there has been a sizeable 
step-up in production in Canada 
in the last two years; from six 
million gallons to 7.5 millions. 

At the same time, combined 
production of toluol, xylol and 
napthalenes has increased from 
15° million gallons to two 
millions. 

A major reason for the expan- 
sion has been production of 
alkyd resin paints and enamels. 
All three are used as solvents. 
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Canada Bonds’ Prices Ease 


Long Ternis Sell Under Par 


* For the first time since 1945 
€the year the Ninth Victory Loan 
was sold), Government of Canada 
term 3% bonds are selling bel 
par. Easiness has been evident 
in the high grade bond market 
a@imost all fall resulting in a very 

adual drop in bond quotations. 

ng term Government of Can- 
ada 3% bonds, however, have 
done down around $2 a $100 in the 
last two months, 


; Currently the high grade bond 
market is described as “dull” and 
“a little sloppy.”. Not much is 
doing, the market having quiet- 
ened down after absorbing the 
‘high grades” traded out at the 
time of the recent $50 millions 
Aluminum “%o. of Canada 342% 
debenture u/fering. 


* Big qestion-mark in financial 
ircles, however, ‘s: Where is the 
market likely to go from here? 
At one time there was a feeling 
that the Bank of-Canada would 
hold the price of long term Gov- 
ernment of Canada bonds at par. 
This has proved incorrect and 
dealers are frankly puzzled by the 
current buying policy of the bank. 
The Bank of Canada is reported 
to have been on both sides of the 
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market at the same price recently. 

Whether the lower bond prices 
are a result of a definite policy 
of the Bank of Canada, and so of 
the Government, as part of an 
anti-inflaticnary program is not 
known. While the Bank of Can- 
ada’s transactions have been a 
factor in the market recently, 
the bank would appear to ‘be 
slowly backing away from. sup- 
Porting the market by gradually 
dropping the prices at which it 
will buy. 

In other words, it would appear 
that the Bank of Canada has 
decided that it is not going to 
underwrite the Alcan debenture 
issue and the expected Hydro- 
Electric Power Commission of 
Ontario debenture issue by buy- 
ing all offerings of long term 
Government of Canada bonds. 
Although there has. been no 
indication, the level at which it 
may finally decide to support the 
market may depend on where it 
finds supporting the market will 
not cost it too much. 


Buyers of the new issue of | 


Government of Canada bonds last 
fall have had a poor experience 
with the issues, In the latter part 
of October, the Government of 
Canada sold $300 millions 15%4% 
bonds due Nov. 1, 1952 at $99.70 
and $400 millions 2%4% bonds due 
July 1, 1956 at $99.375. This mid- 
week these issues were quoted at 
$99.05 bid to $99.25 asked for the 
1%%’s and $97.625 bid to $98 
asked for the 2%%’s, both well 
off from the issue price. 


Quotations on the longer term 
Government of Canada 3% bonds 
are all down around $2 a $100 in 
the past two months, Ninth Vic- 
tory .Loan 3%’s. due Sept. 1, 
1961/66 are quoted $99.75 bid to 
$100.125 asked to yield 2.99% to 
the call date as compared with 
$102-bid to $102.375 asked early 
in November, Ninth Victory Loan 
3%’s have traded on the street at 
$99.75 this week. The same quote} 
prevails for the Fifth, Sixth, 
Seventh and Eighth Victory Loan 
3%’s. 

In the United States, the bond 
market has been quiet, U. S. 
Treasury Victory Loan 24%%’s| 
due Dec. 15, 1967/72 are quoted 
about $100 22/32 to yield about 
2.45%, which is the new support- 


'peg bid level of the Federal Re- 
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INDUSTRIAL SITE 


About 12 acres, part fronting 
on Brown's Line, adjoining 
new industrial development. 
Will sell in part-or whole, or 
will erect factory or ware- 
house buildings én property. 
Private party apply direct or 
through own broker. 
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THE FINANCIAL POST, TORONTO 


INDUSTRIA 
BUILDING 


serve System, The support level 
was dropped from $100 26/32 
about a month ago. 


In thé United Kingdom, British | 
Government 3% Savings bonds! 
due 1965/75 are quoted about) 
£96% flat early this week or at} 
about the same level as a month 
ago but down about £14 from the 
latter part of November. British 


12%%% Consols, which were about! 


£73% flat just after the middle| 
of November, are now around! 
£70%4 flat. 


Rumor T. G. Bright & Co. 
‘To Act Under Section 95( A) 


Directors of T. G. Bright & €o.; 
Niagara Falls, Ont., are consider- 
ing action under section 95 (A) 
of the Income Tax Act which 
permits payment of a 15% tax 
on undistributed income in order 
to make it tax-free undistributed 
income _which may then be 
capitalized, according:to unofficial 
reports in financia) circles. 

No doubt reflecting this, 25 
shares of the common stock sold 
early.this week at $25 a share, up 
$9 a share from the last sale of 
+ shares at $16 a share on Nov. 
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20,000 SQUARE FEET 


Situated in Ottawa Valley (46 miles from Ottawa) equipped 
with new Hydro Water Turbine, generating 125 H.P. with 


complete river water rights. 


New boiler house with new 


high pressure boiler 125 lbs. pressure and Jones: Hydraulic 
Stoker. Abundant factory labour available. 
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THE FINANCIAL POST, TORONTO 


BUSINESS BROKERS 


. We invite fnquiries from interested purchasers for large business 


corporations which we ofier for 


sale in Canada, from East to West 


Coasts, Our Mr. L. Kalesky negotiated the sale of the J. Leckie Co. 
Limited, Shoe Manufacturers, in Vancouver, and we are equipped to 


” handle similar transactions. We 
who wish to sell businesses, no 
confidential; address inquiries to 


also invite inquiries from people 
matter how large. All discussions 


L. Kalesky. 


FOUR PROVINCES INVESTMENT CO. 


300 Main Street, 
Phone: 


Winnipeg, Man. 
925 266. . 


- INDUSTRIAL BUILDINGS - 


FOR 


RENT 


Designed and Engineered for Lease or Contract. 


§ * 


in 


Distributing and process manufacturing plants. 
We will design, construct, and lease, buildings 


ANYWHERE 


IN CANADA 


COMMERCIAL LEASEHOLDS LIMITED 


130 Ferguson Ave. N., Hamilton, Ont. 


Phone 3-236! 


(Bell Continues 
|RecordProgram 


To Add Phones 


MONTREAL (Staff) -- Bell 
Telephone spent $67.5 millions on 


. | mew construction in 1950 and in- 


creased the number of phones in 
service by 8%, President Fred- 
erick Johnson revealed this week. 

The pany had 50 building 
projects upder way during the 
year. Equipment was replaced, 
manual -telephones were convert- 
ed to dial to improve service, new 


_|exchanges added and others en- 


S. M. FINLAYSON ~ 


has been appointed president, 
Canadian Marconi Co., and re- 
mains as general manager. 


March 31, 1950 consisted of $400,- 
000 serial debentures due 1950-52 
and 100,000 n.p.v. common shares. 
Earned surplus was shown at 
$2,433,386. Earnings for the year 
ended March 31, 1950 were equiv- 
alent to $3.08 a common share. 

- 


Why Should Companies 
Report on Subsidiaries? 


Why should all companies issue 
a consolidated anfual report or 
else separate annual reports for 
each of their subsidiaries? A good 
reason is seen in financial circles 
this week. 


In the prospectus covering the 
offering of 319,548 common shares 
of Canada Iron Foundries Ltd., a 
consolidated balance sheet at Sept, 


larged in an effort to reduce the 
backlog of orders for telephones. 
Dial operation was introduced 
in Lindsay, Sarnia, Tecumseh, 
Victoriaville, Sherbrooke and 
Lennoxville, and the groundwork 
laid for converting half the tele- 
phones in London, Ont., to dial 
operation, with initial] changeover 
scheduled for this year. 


The outlay for new construction 
was $15 millions less than the 
amount predicted for 1950 in the 
company’s application for a rate 
increase. However, according to 
President Johnson, the company’s 
financial position has been im- 
proved by the recent rate in- 
creases and the company is push- 
ing ahead with a record-breaking 
construction program to provide 
more telephones. The increases 
should. enable the company to 
earn its normal dividend this 
year, he said. 

Number of shareholders has in- 
creased to 78,000 compared with 
59,591 at the end of 1949. More 
Canadians hold Bell stock than 
that of any other Canadian Com- 


30, 1950 and a consolidated state-| pany, he said. 


ment of the earnings of the com- 
pany. and its subsidiaries for the 
10 years and nine months ended 


The 1,726,000 telephones in 


service at the year end represent- 


ay ete nf SRE SARIN 


eee 
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Central Can. Loan & Savings 
Pays Div’d in Tax-free Pref. 


Directors of Central Canada 
Loan & Savings Co, have declared 
a stock dividend of one share of 
new 4% non-voting, non-cumu- 
lative preference shares, par $100, 
for each common share held at 
a close of business on Dec, 29, 

This declaration follows capital- 
ization by the company of its 
undistributed income on payment 
of a 15% tax under terms of 
Section 95 (A) of the Income Tax 
Act. Thus, the above dividend 
represents a tax free stock divi- 
dend. 

Shareholders approved creation 
of 25,000 non-voting, non-cumula- 
tive 4% preference shares, par 


Capitalization ae at 

suaiun of Gaol Mow, paw $100: 
ca par 

The stock is closely held, there 


158 shgreholders at 


lon at a special general meeting 
on , 1950, 


substantial stock . interest. in 
Western Assurance Co., British 


American Assurance’ Co,; and 
Conadien Bank of Commerce, 


To Continue Modernization 


To Up Dosco 


MONTREAL (Staff)—New pro- 
duction records were set by 
Dominion Iron & Steel Ltd. in 
1950 and its plant is currently 
operating at a record high, a 
year-end report states. Ingot pro- 
duction of the company, a wholly 
owned subsidiary -of Dominion 
Steel & Coal Corp. which oper- 
ates the parent company’s steel 
plant at Sydney, N.S., toialed 
685,000 tons in 1950 up 15,000 tons 
from 1949's record. Coke and iron 
production also hit new highs. 


And prospects for 1951 differ 
widely from a year ago. Then, 
demand for steel was not nearly 
as strong and, it is stated, ingot 
production for the first half of 
1950 averaged only 44,500 tons 
per month, about 75% of the 
capacity of the Sydney plant. Ex- 
pected for 1951 is a monthly pro- 


World Shipping 
$4 Million Tons 
Can. Has 2.7% 


MONTREAL (Staff) — World 
shipping completed to Liloyd’s 
Register cf Shipping specifica- 
tions in the year ended June 30, 
1950, totaled 2,042,428 tons gross, 
up substantially from the previous 
year’s 1,646,264 and the highest 
total since 1942-43’s 2,399,026. 

In its first annual report since 
1938; the Register, now united 
with the British Corporation 


i ed an increase of 700,000 sirfce 
Sept. 30, 1950-are shown, These ica: Wak, taeel calla is Oviaeia 
present a much better°and more Ne od -ahouk it 
complete picture of the financial | #24 Quebec a ae a eg a 
position of the company than the| Millions a day compared wi 
shareholders—the owners of the|#bout 6.2 millions 10 years ago. 
business—have heretofore been| The new dial system using two 
able to obtain from the annual letters and five figures for tele- 
reports, which have been on a|Phone numbers is being intro- 
parent company oaly basis. duced in Toronto and Montreal 
F in thee sb early this year. This will provide 
Se at 30. 1980 0% . ag # oan $2 . facilities for more telephones and 
597,192 on a consolidated basis as |)" inet conchae Gamaanbut 
compared with $11,413,896 at Dec. Notth America. Eventually when 
31, av ea coined ae ae the numbering plan is complete, 
ak akiount pehsie be cucheldia long distance operations will be 
ecmnpaning $3,299 264, Furthe, able to dial through to a tele- 
the met profit for 1049. (whieh | BONE 'n Smyril 
included dividends from subsidi- 


: : delays at intermediate points, 
ary companies totaling $445,000) 
amounted to $728,286 according |°°™Pany. states. 
to the annual report but, accord- 


ing to the prospectus, on a con- 
solidated amount basis amounted 
to $1,546,384 or over double the 
figure given to the shareholders 
previously. 

ca 


U. S. Capital Expenditures 
Seen a Record For Ist Qtr. 

U. S. business in the first 
quarter of 1951 is expected to) 


Say New Financing 
Later For Abitibi 


Abitibi Power & Paper Co. 


spend more on new plant and Westminster, B.C., President D. 


equipment than in any previous 
first quarter. After seasonal ad- 


at the highest rate on record, 
according to the latest survey of 
capital outlays made public 
jointly by the U. S. Securities & 
Exchange Commission and the 
Department of Commerce, 


Expenditures planned for the 
first quarter of 1951 are estimated 
at $4.8 billions, 30% more than in 
the first quarter of 1950, All major 
industries contribute to the in- 
crease. On the basis of prelimin- 
ary returns, if the plans for the 
year as a whole are realized, 1951 
capital outlays will be higher than 
in any previous year, S.E.C states. 

Total outlays for the year 1950 
will be about equal to the total 
for 1949, $18.1 billions, according 
to present estimates, The expend- 
itures for the first half of 1950 
|are expected to amount to $10.1 
| billions, about 12% more than the 
| last half of 1949 and about equal 
to the record amount spent in the 
last half of 1948. For the first 
half, however, outlays were about 
12% less than the first half of 
| 1949. 

Though costs of capital expan- 
|sion have risen in 1950, the anti- 
|cipated level of expenditures in 
the second half indicated a size- 
able increase from 1949 in the 
physical amount of plant and 
equipment to be purchased by 
business, S.E.C. states, 

Manufacturing corporations ac- 
count for almost the entire in- 
crease in expenditures by business 
in the last half of 1950 as com- 
pared with the same 1949 period. 
The expenditures by manufactur- 
ing companies for the full year, 
1950 will amount to about $8 
billions, approximately 10% more 
than the 1949 total. Except for 
electri¢ and gas utilities, other 
industry groups will show’ some 
falling off in their 1950 plant 
expenditure outlays. 


s -* c 


1951 U, S. Earnings Decline 
Seen Likely to Be Small 
Investors are likely to be 
pleasantly surprised by the mod- 
jeration of the 1951 decline in 
U. S. corporation earnings, 
Charles A. Schmutz, president of 
Standard & Poor’s Corp. says. The 
irm’s current studies lead to the 
conclusion that earnings may well 
exceed those for any year in 
history except 1950 and 1948. Here 
is his argument: 

Volume of production is expec- 
ted to be at least 8% larger than 
in 1950 and prices to be consider- 
ably higher, with the result that 
ov sales may rise by 15%. to 


A-wide variety of influences 
will affect profit margins. Profits 
allowed on government contracts 
will probably average less than 


justment, planned outlays will be dividend 


cheque, 


Negotiations were completed | 
recently to acquire over 90% of|although no fewer than 81 ships 


the common stock of British Col- 
umbia Pulp & Paper Co. This 
purchase was approved by direc- 
tors as part of.a long term policy 
of diversification, Mr. Ambridge 
says. 

British Columbia Pulp & Paper 
Co. operates two pulp mills whose 
chief product is “dissolving pulp” 
i.e. the raw material for the great 
and growing rayon industries. 

Through the two moves, Abitibi 
will bring into being an organiza- 
tion fully capable of developing 
the most economic utilization of 
the great. forest resources of 
British Columbia, Mr. Ambridge 
notes, 


ion civilian. business. Price con- 
| trols will tend to limit margins. | 


Worker efficiency will probably 
drop. Accelgated depreciation on 
essential new plants will cut 
something out of reported profits. 
On the other hand, long and un- 
interrupted production runs and 
the single spreading of overhead 
burden over larger production 
will be an advantage. All in all 
Standard & Poor’s estimates that 
profit margins may be little 
changed from those of 1950, but 
that, by virtue of increased sales, 
total net before taxes will be 
higher. 

Assuming an effective tax rate 
averaging in the neighborhood of 
55% (approximately the same as 
in 1942), it estimates net after 
taxes might be around $20.2 bil- 
lions as compared with about 
$21 billions indicated for 1950 and 
$20.9 billions for 1948. 

From the standpoint of both 
earnings protection and dividend 
income, investors in selected com- 
mon stocks would seem to have 
little to fear in the coming year, 
Mr. Schmutz says. 


me 


Anacon Shaft 
Reaches Goal 


Sinking of the new shaft at 
Anacon Lead Mines has now 
reached its objective of 750 ft. 
and opening of the new 600,000- 
ton better grade base metal ore 
body is being expedited. 

Drilling exploration of the 
new gold ore body has been pro- 
viding added information and a 
parallel gold ore zone has now 
been established. 

A heading is now going out 
from the No. 304 stope to get 
into the new gold ore zone from 
the underground workings. 


% 


| 
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Register, shows by far the biggest 
slice, 1,298,853 (318 ships), was 
completed in Great Britain and 
Northern Ireland. Next was 
United States with 263,573 tons 
(15 ships), followed by Sweden 


intends lafer on to do some new }with 170,452 tons (37 ships) and | 
financing and to enter into a 


partnership with Alaska Pine Co. 
which operates two large and 
very modern sawmills, one in 
Vancouver, and the other in New 


other British Commonwealth 
countries with 85,085 tons (33 


ships). 
Replacement of passenger ships 
is now 


lost during the war 
practically at an end, it is stated, 


of oil tankers has been unable to 
keep pace with demand, however, 


of this type are included in the 
total of 506 ships completed. in 
the year. A “considerable num- 
ber” of cargo liners and cargo 


iships were also. finished. 


Under construction to Lloyd's 
or British Corporation specifica- 
tions at June 30 were 543 ships, 
with an estimated total tonnage 
of 2,846,000 tons gross, including 
122 tankers of 1,245,000 tons gross. 

There were 31,000 steamers and 
motorships constituting an 84.6 
million ton world fleet in 1950, 
compared with 30,000 ships total- 
ing 68.5 million tons in 1939. Dis- 
tribution by countries (excluding 
the estimated 14 million ton U.'S. 
reserve fleet) shows Great Britain 
and Northern Ireland again in 
front with 25.8%, the U. S. second 
| with 19.1% and next Norway with 
|7.7%. Canada had 2.7% of the 
total. « 

Lloyd's notes that this distribu- 
|tion differs sharply from a few 
|years ago. The German, Italian 
|and Japanese merchant fleets are 
ionly a‘ fraction of their former 
| size and the U. S. now has the 
largest total tonnage registered 
under one flag, although a con- 
| siderable part of it is in reserve. 


| In the designing field, certain 


| trends which appeared during the 
war have continued, it is stated. 
A steady increase in the average 
'size of ships is evident, particu- 


larly in tankers, which have risen 
| 


from a standard 12,000 ton dead- 
weight before the war to 16,000- 
18,000 tons deadweight class, with 
some under construction as high 
as 30,000 tons deadweight. 


RESOLUTE 
OIL and GAS CO.,LTD. 


100,000 shares now offered 
to the public at .35¢ per share 


By 
GOTHAM SECURITIES LTD. 


Principals 


156 YONGE ST., TORONTO 
EL. 3089 PL. 1342 
For information, phone or write 


Steel Output 


all processing departments oper- 
ating at capacity. 

The high 1950 production was 
made possible, the company re- 
ports, only by the plant modern- 
ization carried off over the past 
several years. This program will 
be continued in 1951 with the 
following: a new rail finishing 
mill, expected to be completed 
about mid-year and costing 

| around $260,000; a new coke oven 
boiler plant, costing $220,000; and 
expenditure of some $1,350,000 on 
the blooming mill electrification 
progtam, to be completed in 1952. 

Recently, the company brought 
into operation another open- 
hearth steel-making furnace, add- 

| ing 50,000 tons of ingots annually 
to its capacity. 

| At Dosco’s Wabana iron mines, 
|extensive installations are under 
|way, such as modern loading 
machinery undergrougd. At its 
Seaboard power plant at Glace 
Bay, a new 17,500 kva unit is 
scheduled to come into operation 
early this year. 

Shifting to Dosco’s steel plants 
in the New Glasgow area, another 
bright demand picture is evident. 
Eastern Car Co., which has re- 
ceived large railway equipment 
orders, has its biggest backlog in 
history; Trenton Steel Works has 
'a large backlog of railway axles, 
there is a good demand for 
heavier forgings and the company 
will also be building a _ coal 
| breaker. coal loaders and other 
| equipment; and at Trenton Indus- 
| tries, several continuous miners 
are to be built. 

Some concern was expressed 
over the delay in getting steel to 
start the second CPR car order 
early in 1951 but allocations of 
U. S. steel will help. 


WINDWARD GOLD MINES has 
received payment for 200,000 shares 
at 30c, 200,000 shares at 40c, 100,000 
shares at 50c, under agreement with 
Prospectors Airways Co. These 
| shares have been allotted and issued. 

Issued capital is two million shares. 

INDUSTRIAL ACCEPTANCE 
CORP. reports that, as at Dec. 20, 
21,390 5% $25 par preferred, 48,757 


W. Ambridge advises sharehold- | with only five being completed |5% $32 par preferred and 329,853 
letter with the Jan. 1|quring the period. Construction | Common shares were outstanding. 


NOTICE OF APPLICATION TO THE PARLIAMENT 
OF CANADA FOR A PRIVATE BILL 


Notice is hereby ce that an application will 
be made to the liament of Canada 2t the 
present, next or following ensuing session 
thereof for an act to incorporate a company 
under the name of ‘Trans-Canada Pipe Li 
Limited, or such other name as Parliament 
may grant, for the purpose of acquizing, ¢ 
structing, owning and operating pipe lin 
transport or transmit natural and artificial 
and oil, withi 
exercise such 


to 
gas 
Canada and without, and to 
h other powers as may be necessary 
to accomplish the’ aforesaid objects, subject 
to the provisions of The Pipe Lines Act and 
other relevant statutes. 

Dated at Chaama, Ontario, this 15th day 


of December, 1950. 
WERRIDGE, TOLMIE, GRAY & COYNE, 
140 Wellington Street, 
Ottawa, Ontario, 
Solicitors for the Applicant. 


THE FINANCIAL POST 


Canada’s Top Security 


Government of Canada Bonds provide the’ 
strongest security of principal and income 
available to Canadian investors, and should 
be included in every investment portfolio, 
One of the issues which is attractively priced . 
_ at present and which we offer as principals is: 


Government of Canada 
3% Bonds 


“Due October Ist, 1963 


Redeemable at 100 on or after October Ist, 1959 
Denominations: ‘$50, $100, $500, $1,000 


Price: 100 and interest to yield 3% 


Orders placed with any of our offices 
will receive prompt attention. 


Wood, Gundy & Company’ 
arpa smn ited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. - 


planning a fund appeal? 


TO YOU, WE OFFER A 
/ CORPORATE FUND-RAISING SERVICE 
BY EXPERTS... A SERVICE 

TESTED OVER A 30-YEAR SPAN. 

YOUR INQUIRY IS INVITED. 


JOHN PRICE JONES COMPANY 
(CANADA) LTD. 

George A. Brakeley, Jr., PRESIDENT 
FUND-RAISING ® PUBLIC RELATIONS 
1440 St. Catherine Street, West — Montreal 25 
“$637,764,856 WORTH OF EXPERIENCE” 


_ OPERATING COMPANIES OFFERED 


SHOE-FACTORY (17 years operation) $400,000.—Ocivigit. 

CHAIN OF SERVICE—AND CAR WASH stations (20 years) $250,000.— 

SILK MILL (Eastern Township, 5 years) Partnership: $125,000.—outright $250,000— 
DISTRIBUTING COMPANY (10 years); $150,000.—, partnership, 

MINING AND MILLING (2 yoore}s $100,000.—, partnership. 

DISTRIBUTING COMP, (2 years); $50,000.—, partnership. 

MACHINE FACTORY (Alberta, 10 years) $50,000.—, partnership. 

SILK MILL (4 yeors); $60,000.—, outright. 

PHARMACEUTICAL anizetion (Quebec City, 80 years) $75,600.—, Partnership, 
METAL PRODUCTS FACTORY. $100,000.—(10 yeers) outright. 

FACTORY OF DISPLAY GOODS. $26,000.—(4 years) outright. 

CHAIN STORE CORPORATION. $250,000.—, (8 years) outright. 

PLEASURE CRAFT COMPANY. (Eastern Township, 15 years) $30,000. 

SPECIALIZED FOOTWEAR FACTORY. $65,000.—(5 years) outright. 

AUTOMOBILE ACCESSORIES Fit for war production (3 years) $20,000.—outright. 
SPECIALIZED ELECTRICAL HOUSEHOLD PLANT (Ontario, 3 years) $225,000.— 
PACKING PLANT, QUICK PREEZING (Nove Scotia, 2 years} $45,000. 


COMMERCIAL ENTERPRISES LIMITED 


industrial and Commercial Brokers 
te Canedian Trade & industry 


H. H, SMITH — President C, H. LITTY — Vice-President 


1405 Bishop MONTREAL Phone: HA, 0119 


To Yield from 2.99% to 7.14% 


Government of Canada 
Province of Ontario 
Province of Quebec 


Ontario Hydro Electric Power Commission 


Province of Manitoba 


Province of British Columbia 


Province of Nova Scotia 


Province of New Brunswick 
Canadian Celanese Limited 
British Columbia Electric Co. Limited “Series B” 
Dryden oes Company Limited 


Moffats Limi 


Canadian Oil Refineries Limited 
ebec Power Co. Ltd. 
. ies l J ited 
Columbia Cellulose Company Ltd, 


Canadian Oil Companies Ltd. ‘ 
Supertest Petroleum Corporation Ltd, 


Winnipeg Electric Com 
pe ompany 
Southern Canada Power Co. Ltd. 


Corporation of Canada Lid. : 
Bathurst Power & Paper Co. Ltd. 


Northera 
Dominio 


Power 


Maturity Apprex. Yield 
1966 2.99% 
1965 3.07% 
1970 3.11% 
1967 3.13% 
1968 3.15% 
1968 3.14% 
1968 3.23% 
1967 
1962 
1967 

1965 
1964 
1967 
1967 
1966 
1968 


Preferred 
Preferred 


dR DD ww WW 
e SPECS eyes 

NO @ $3 aRerurever 
BWI BW Vals Valse 


SVIVSL 


3% 


$1.50 
$2.40 
$1.60 
$1.20 
$2.00+ $1.00 


Common 
Common 
Common 
Common 
Class “A” 


MAAR Ye 


> 
32 


Bonds and Preferred Stocks are offered by us as principals, Common Stocks listed on 
Montreal Stock Exchange and Toronto Stockh Exchange are offered by us as agents. 


NESBITT, 


THOMSON & COMPANY 
LIMITED 
38 King St. West, Toronto, Ont, 
Telephone Elgin 6146 
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MANAGED INVESTMENT... .- 
MacNab Account’s Stocks 
Against Inflation 


H 


edge 


It is obvious that the impact of the-defense program in the United 


“ States-is inflationary and that good common stocks represent the best. 


investment under present difficult market conditions, MacNab’s 
manager says. In his opinion all the stocks now held represent a 
good hedge against inflation as they represent ownership of basic 
commodities. . ‘ 
Because of uncertainty in the war ¢gituation in Korea, the in- 
vestment policy of MacNab’s manager must be guided by the day-to- 
day conditions as they apply to the general economic situation. No 
action has been indicated by his control plan during the past month. 


MacNab’s Manager Says: market conditions. What theout- 


A valuation of your account 
shows a ‘total market value of 
$20,046.44 at Dec. 14 which gives 
you a capital gain of $10,046.44 
on the original $10,000 value of 
the securities handed to me for 
management on Dec. 15, 1944, The 
operation of my control plan is 
being continued in your account. 

No changes have been made 
during the past month. My con- 
trol point on the upside is 
237.50 on the Dow-Jones indus- 
trial average indicating a point 
at which further common stocks 
would be sold and on the down- 
side, 212.50, at which level com- 
mon stocks .would again be pur- 
chased. The averages have 
fluctuated between these ranges 
during the past month but have 
not reached either point. Thére- 
fore, no action has been indicated. 


Directors of Canadian Pacific 
Railway have declared a dividend 
of $1 a common share payable 
Feb. 28. This is 25c more than 
the dividend paid in March last 
year and makes a total disburse- 
ment out of 1950 revenue of $1.50 
a share. You have a 50% capital 
gain on your CPR shares but I 
advise retaining them for liberal 
income and further possible 
capital gain. 

You also have a profit of $30 
a share on your Consolidated 
Mining & Smelting common 
which I am also advising retain- 
ing. Smelters have declared a 
dividend of $5.50, making a total 
disbursement of $9.50 out of its 
1950 revenue. , 


Although there has been no 
action in your oil shares, I feel 
that your funds are well invested 
in Home Oil and Imperial Oil 
and advise retaining your hold- 
ings in these stocks for the time 
being. There has been a sub- 
stantial appreciation in your base 
metal and steel shares including 
Noranda, International Nickel & 
Steel Co. of Canada, All of the 
stocks you now hold represent a 
good hedge against infla:ion, in 
my opinion, representing, as 
they do, ownership of basic com- 
modities. : 

Your, income at present indi- 
cated rates is $880.75 a year, in- 
cluding extra dividends recently 
declared. 

A summary of your account 
showed the following distribution 
of your investments: 


Common stocks 
Pfd. & Class A 
Bonds & cash 


3| already under way. Construction 


In conclusion it is obvious that 
the impact of the defense pro- 
gram in the United States is in- | 
flationary and that good common | 
stocks represent the best invest- | 
ment under present difficult | 


Light Manufacturing Plant 


FOR SALE BY TENDER 


WINDSOR, ONT. 


Sealed tenders, plainly marked ‘Tender | 
re Windsor Metals Limited’, will be re- 
ceived by the undersigned Trustee up to 
12 o'clock noon, E.S.T., January 15th, 
1951, for the purchase—Terms Cash—of 
the plant and machinery forming the 
assets of Windsor Metals Limited, In 
Bankruptcy, located on S. Cameron 
Bivd., in the Township of Sandwich 


| pletion in 15 months, 


Province of Ontario. Said plant consists 
of brick and tile factory building having 
approximately 3,700 square feet of floor 
space, and the machinery includes 11 
individually powered punch presses with 
varying capacities of from 80 to 10 tons; 
shears; welding gear; conveyor paint 
equipment with bake oven, etc., also 
office furniture. Further details may be 
obtained from the Trustee at Windsor. 
Ontario, Tenders must be accompanied 
by certified cheque payable to Crown 
Trust Company for 10% of the amount 
of tender. Highest or any tender not 
necessarily accepted. 


CROWN TRUST COMPANY 
TRUSTEE 


come of the war situation in 
Korea will be, I am unable to 
say. My investment policy, there- 


fore, must be guided by day to 
day conditions as they apply to 
the general economic situation. 


During the month ended Dec. 
15, interest and dividends totaling 
$61 were received. After your 
agreed on monthly withdrawal of 
$45, the balance was added to the 
cash account which totaled $188.83 
at Dec. 15, 


The MacNab Account 


Now Stands 
Neo. of 


Cost *Market 
Shares 


per sh. per sh. 


Common Stocks 
Can. Canners 
CPR Si veiss cvicvcsthatn 
0 Consol, M, & S. «see. 
Home Oil ....-.ccsesse 
Imperial Oil 
Inter, Nickel ...ccesces 
Inter. Utilities eecesece 
Noranda ......ssesssess 
Powell River .....++.. 37 
Steel Co. of Can. ..... 21% 
Preferred Stocks 
Acadia Atlan. Sugar A 24% 
% 1956 . 100.00 100.00 


Bonds 

fo 1957 . 100.00 

% 1958 . 100.00 
4 % 1959 . 100.00 
$1,000 Can. Sav. 2%% 1960 . a 
$1,000 Anglo-Can. Oil 4% " 
$1,000 CPR 34% 1970 50 
$1,000 West. Can. Brew. 5% 100.50 98.00 
Cash $188.83 
Current market value of fund .. $20,046.44 
Annual income . 
Average yield on original $10,000 

*As at Dec. 15. 


Work Under Way 
At Can. Oil Cos. 


Sarnia Refinery 


8.81% 


LEE T. CRAIG , 


has: been eleeted a vice-presi- 
dent, Steel Co. of Canada. 


Canada Iron. 


‘Shares Offered 


MONTREAL (Staff) — Public 
offering of 319,548 shares of Can- 
ada Iron Foundries Ltd. Common 
stock, $10 par, Was made this 


22% | week at $20 a share by McLeod, 
% | Young, Weir & Co. and Wood, 


Gundy & Co. The shares offered 
were bought from shareholders 
and do not constitute new financ- 
ing for the company. 

The company recently fapital- 
ized its earned surplus. through 
payment of a stock dividend of 
new preferred shares to common 
shareholders, The new preferred 
and the old preferred isue form- 
erly outstanding have'since been 
retired through funds provided by 


$880.25 | issue of $7 millions of debentures 


sold privately. 


Capitalization now consists of 
$1,750,000 3% serial debentures 
due $350,000 annually 1951-55; 
$1,750,000 3%% debentures due 
$350,000 annually 1956-60; $3.5 
million 4% sinking fund deben- 
tures due Dec, 15, 1965; 1 million 
$10 par common shares author- 


First contract for Canadian Oil| ized, 439,775 outstanding. Under 


Co’s. $18 million refinery near 
Sarnia has been awarded to the 


j 
| 


the trust indenture covering the 
debentures, aggregate outstanding 


‘9\firm’s 400-acre St. Clair River 


Canadian Kellogg Co., Toronto.| funded debt of the company and 
vi will design and erect|subsidiaries must not exceed $15 
everal major process sections ¢‘| millions at any one time, 

the refinery, including the first} Five new directors } ave been 
fluid catalytic. cracking unit in| elected to the board. 


eee 2 Sen NORTEEY ete R. C. Vaughan, Garfield Kil- 
and fractionating equipment to) ,atrick, A. F. McLaughlin, J. H. 


roduce butane and propane gas. : * 
t will also build a catalytic poly- dents te Sey 7 


ena aes 3° wine’ Elected were: J. M. Pritchard, 
ne cracking Unit Will produce | »esident of McColl-Frontenac Oil 
high-octane stock for both avia- Co.: D I McLeod of McLeod 
tion and automotive gasoline as Young Weir & Co. Cc. B. Lang, 


well as ingredients used in manu- : en 
facture of synthetic rubber at the |S etech Gon Corps Tr 


nearby, Crown-owned Polymer : 
Corp: plant. Availability of these on president of Toronto Iron 


special ‘ingredients would enable Suna tae rae L. Gundy of 
further: expansion in rubber out- ? ; y ? 
put if the tense- international Other directors are: W. J. Lang- 
situation called for it. ston, ae eek =: ._ = 
: : lager; T. M. Hutchison; A, D. 
Leveling of the first part of the | y7.can:; and Ross Clarkson of 


; : . ._|Montreal; D. W. Fraser of New 
site at Froomfield, near Sarnia, is| yo.% and S. J. Neale of Toronto. 


of the Kellogg units start in early savage "aaa ais eo eae 
spring. Tenders for construction eo mee eee 

; . | Trois Rivieres, Montreal, Cobourg 
of other units are being called by | o:onto. Hamilton.. St Thomas. 
Stone & Webster, Canada project | Fort william, St. Boniface, Man., 
managers. Complete refinery, fed and Reading, Pa It also does ‘ 
by 20,000 bbls. of Alberta crude | jarge sales agency business. The 
oil per day, is scheduled for com- | 12 plants have a combined capa- | 


i 


city of 300,000 tons of finished 
products per year, including 100,- | 
000 tons of pipe, 20,000 tons of 
brakeshoes, 125,000 tons of chilled | 
|iron car wheels, 30,000 tons of in- | 
got moulds and 25,000 tons of job | 
castings. . 
Sales last year totaled $32.5 mil- | 


Can. General Elec. Gets 
Order For Alcan Project 


An order for 16 20,000-kva trans- 
formers has been received by Cana- 
dian General Electric Co. for, the 
new development of Aluminum Co. | ;; seh : 
of Canada at Chute de Diable on| ions, and $22.9 millions in the | 
the Peribonka River. Value js/|1irSt nine months this year, pros- 
about $850,000. | pectus states. Sales breakdown is | 

The installation, scheduled to be- as follows: 

Year 9 Mos. | 
ended ended | 
Dec. 31 Sept. 30 

1949 1950 | 

$8,000,320 $5,603,815 | 


power from the new development 
from 13,200 to 172,000 volts for trans- 
mission to the Arvida smelter. 

The transformers are oil-cooled | 
units employing the exclusive GE | 


Cast iron pipe 
Car wheels & brake- 
shoes 21,800 


MONTREAL (Staff) — Permis- 
sion to boost its authorized share 
capitalization from $25 millions to 
$75 millions is being sought by 
British Columbia Telephone Co. 
Having obtained shareholders’ 
approval at a meeting Dec. 28, 
the proposal will next be con- 
sidered by Parliament. To be 
considered at the same time, and 
also approved by shareholders, 
are proposals to subdivide the 
present $100 par ordinary shares 
into $25 par shares. Also if the 
company wishes, subdivide all 
outstanding $100 par preferred or 
preference shares into $25 par 
shares and to make provision 
for preference or _ preferred 
shares of either $25 or $100 par. 


Present outstanding share 
capital consists of: $1 million 6% 
cumulative redeemable #100 par 
preference shares; $4.5 millions 
6% cumulative redeemable $100 
par preferred shares; $6.5 millions 
4%4% cumulative redeemable $100 
par preferred shares; and $8 
millions $100 par ordinary shares. 


This totals $20 millions out of 
the $25 millions presently author- 
ized and the company states it 
is likely that the other $5 mil- 
lions would be issued by the end 
of 1951. 


The company estimates that 
about $10 millions will have to 
be spent annually to meet the 
growth within its territory. While 
seeking the increase in capitali- 
zation, it is stated, the company 
would issue stock only as money 
was required. 


Cooksville Co. 
Dividend Move 


MONTREAL (° aff) — Having 
elected to pay the 15% tax, 
capitalize its undistributed in- 
come on hand at Dec. 31, 1949, 
and declare a stock dividend 
(under section 95A), the Cooks- 
ville Co. has now taken a step 
towards making this dividend, in| 
effect, a non-taxable cash dis- | 
tribution. Of the. 801,000 shares 
of new, $1 par, 1% non-cumu- 
lative redeemable preferred stock 
to be distributed as a $4.50 per 
class A and class B share divi- | 
dend, 178,000 were called for re-| 
demption on Dec. 22, 1950. 


In a late November letter to 
shareholders, President C. 
Greenshields had indicated that 


‘BC Phone Seeks Livingston Wood M fg. Will. | 


Set Up a Plant in Windsor ~ 


Livingston Wood Manufactur- 
ing Ltd., Tillsonburg, Ont. has 
purchased the plant and wood- 
working equipment of the Essex 
Steel & Wood Manufacturing Co. 
in Windsor, Ont. in order to ex- 
pand its business. ® 

A neve issue of $100,000 5% 
first mortgage serial bonds, series 
“B,” due July 1, 1963, is expected 
to be offered at par soon. by 
Herrison. & Co. Purpose will be 
to provide funds for this expan- 
sion. An issue of $150,000 first 
mortgage 5% serial bonds, series 
“A.” due July 1, 1951 to 1962 was 
sold last year (The Financial 
Post, Sept. 9, 1950). 


to expand the business substan- 
tially. and also provides a plant 
in the area where much of the 
company’s production is sold, 
President G. V. Livingston says. 
This permits participation in a 
type of business not available 
before because: the company 
couldn’t make deliveries on short 
notice. 

Two advances seen by the ac- 
quisition are: 

(1) Certain production, previ- 
ously carried on in Tillsonburg, 
will now be looked after at the 
Windsor plant, leaving space for 
rapidly expanding crating and 
packaging business at Tillson- 


burg. , 

(2) A saving in transportation 
costs, as the company will now 
be in a position to cut its stock 
to length and size at Tillsonburg 


Livingston ‘Wood Manufactur- 
ing Ltd. manufactures in its 
plant at Tillsonburg wood com- 
ponents used for the motor car 
industry, ranging from station 
wagon parts to special patented 
shipping blocks. 

The acquisition of the plant 
and woodworking equipment of 
Essex Steel & Wood Manufactur- 
ing Co. in Windsor is expected 


Harrison & Co. 
Buys Control 
Hamilton Firm 


- Controlling interest in Wood, 
Alexander & James, Ltd., Hamil-| 
ton wholesale hardware firm, has 
been acquired by Harrison & Co. 
and iates through the pur- 
chase from the company’s direc- 
tors of a large percentage of the 
first preference shares at $125 a 
share and of the common shares | 
at $15 a share. 

Harrison & Co. is offering to| 
purchase the stock of all other 
shareholders ~ the gene = 
basis, up to Jan. 12, Present). 
holders of the first preferred will| higher than last year. Sales have 
receive the $3.50 in dividends tps at pice for ~ 
declared payable on Feb, 1, 1951.| Past several months or an annua 
Sharghoblers accepting are ad-| Tate of over $1,900 000. With the 
vised to forward their certificates| additional volume from _ the 
to the Toronto branch of the| Windsor business and the new 


Bank of Nova Scotia. |line of packaging, the company 


for assembly. 


The company has also made 
arrangements for early delivery 
of automatic stapling machinery 
from the Saranac Machine Co. of 
Bent Harbour, Michigan. The ma- 
chine, designed for high speed 
volume production, uses plywood 
or corrugated paper over a 
wooden framework. The com- 
pany has been assured of the 
packaging business from two 
major domestic appliance com- 
panies as soon as it is in produc- 
tion on this line. The machine 


work. 


The company does business 
with all the Canadian and four 
U. S. automotive companies and 
two of the major farm imple- 
ment manufacturers in Canada 
plus many of their feeder plants. 
It is currently supplying export 
crates for a large U. S. automo- 
tive manufacturer and this busi- 
ness should be increased mater- 
ially in the near future, Mr. 
Livingston says. 


Current earnings have been 


and ship it to Windsdér by boxcar | 


will also be available for custom |* 


There will be a new offering | 
of company securities soon by| 
Harrison & Co. and it is under- 
stood all previous shareholders | 
will have an opportunity to re- 
invest in the new securities. 

Capitalization of Wood, Alex- 
ander & James Ltd. consist of 
6,500 shares of 7% first preferred 
par $100; 2,124 shares of second 
preferred, par $100, and 6,500 
n.v.p. common shares, All of the 





-|second preferred, privately held, 


has also been acquired by Harri- 


expects annual sales soon to be '|- 


at the rate of $2.5 million. . 


Gatineau Power 


Revenue Higher 


MONTREAL (Staff) — Operat- 
ing revenue of Gatineau Power 
Co, in the nine months ended 
Sept. 30, 1950 totaled $9,800,708, 
up 3.6% from $9,457,165 in the 
same period of 1949. Total in- 
come, subject to audit and adjust- 


the company intended, from time| son & Co, but the price is not| ment, was $9,874,054 ($9,533,714). 


to time as financial resources 
permitted, to redeem the pre- 
ferred shares for cash. In the 
opinion of counsel, this redemp- 
tion, which amounts to $1 per 
share on the 89,000 class A and 
89,000 class B shares outstanding, 
will not be subject to tax. 


Leading up to this stock divi- 
dend was a special genera] meet- 
ing of shareholders, held last 
week. Three proposals were con- 
sidered: first to increase authoriz- 
ed capital by creating two mil- 
lion $t par preferred shares; 
second, to authorize directors to 
declare stock dividends; and 
finally, to sanction providing for 
a 15% on the company’s surplus 
as at Dec. 31, 1949. 


Accumulated earnings were 
approximately $1 million, stated 
Mr, Greenshields, and the re- 
sulting tax-paid undistributed in- 
come will be approximately $850,- 
000. For the stock dividend, 
enough of these shares were to 
be issued as fully paid to capita- 
lize approximately $801,000. This 
meant a non-taxable stock divi- 
dend of $4.50 for each+class A 
and each class B share held. 


Now that partial redemption of 
the mew preferred shares has 


shielded layer winding. One bank 
of three transformers has windings 


of aluminum wire rather than the | 
conventional copper — believed to | 


be the only application of its kind 
in the world. 


HOMER YELLOWENIFE MINES | 


has Teceived payment for under- 
writing of 100,000 shares at 10c a 


Security Building 


Gould. Issued capital is 3,460,005 
Windsor, Ontario 


shares, 
treasury. 


' 
West, in the County of Essex i; September, 1951, will step up 


150 
Investment 


Suggestions 


If you are considering investment at this 
time, we believe you will find it helpful to 
look over the extensive list of Bonds and 
Shares given in the January issue of our 
booklet “Investment Recommendations”, 


We will gladly send you a 
copy, free, om request. 


Royal Securities Corporation 


Montreal, Toronto, Halifax, Ssint John, Quebec, Ottawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfld. 





leaving 539,995 shares in| 


} 
| 
j 


Foundry, 
share under agreement with William 


s 421,800 3,931,848 | 
ae Pov sae Fares | been announced, shareholders of 
Ingot molds ] 2,056,155 | record Dec. 14, 1950 will receive 
REED et, ela | preferred share certificates rep- 
Agency business ...+. 9,341,837 6,621,410 | resenting $3.50 principal amount 
32,251,028 22,930,138 | fully paid preferred shares for 
Its wholly-owned subsidiaries | each class A and class B share. 

are: Dominion Wheel & Found- | The new preferred shares are 
ries, Gartshore-Thomson Pipe | redeemable, at the option of the 
National Iron Corp.,|company at the amount paid up 


Reading Car Wheel Co., Railway | on the shares, plus any dividends 


801,591 


& Power Engineering Corp. and 
C. M. Lovsted & Co, (Canada) 

Ltd. It also owns 98.7% of com- 
bined class A and class B shares | 
of Pressure Pipe Co. of Canada; | 
95% of capital paid-up on prefer- 
ence shares and 61.8% of common 
shares of Paper Machinery Ltd. 

Consolidated net profits of the 
company and its subsidiaries in 
recent years, according to the 
prospectus was: 1949 $1,546,384; 
1948, $1,658,268; 1947, $1,338,828; 
1946, $750,232; 1945, $697,416; 
1944, $708,621; 1943, $701,247; 1942, 
$872,857; 1941, $888,708; 1940, 
$546,992. Net profit for the nine} 
months ended Sept. 30, 1950, | 
amounted to $1,058,719. 
"Maximum annual interest re- 
quirements on the outstanding 
debentures are $249,375. Company 
paid 80 cents a share on the com- 
mon in 1946, 1947, 1948 and 1949. 
Last year $1.30 a share ($552,180) 
was paid including 40 cents per 
share provided out of 1949 earn- 
ings and the stock dividend 
amounted to $16.50 per share 
‘$7,256,287). 

Consolidated balance sheet at 
Sept. 30 showed current assets of 
$12.8 millions, current liabilities 
of $3.7 millions, total assets $21.6 
millions, Pro forma consolidated 
balance sheet at that date after | 
giving effect to payment of stock 
dividend, retirement of old and 


| new preferred and sale of deben- 


tures, showed $11 million current 
assets, $3.7 million current liabili- | 
ties, $7 million funded debt, $20 
million total assets. — 


declared and unpaid. 


This Man Writes — 


I am hoping you have not de- 
cided to discontinue that ex- 
cellent feature, the Compton 
and McNab managed ac- 
counts. This is a most helpful 
series and I think a great 
many of your readers would 
be of the same opinion. For 
the average small investor, 
the managed account articles 
are worth the subscription 


price of The Post. . 
LANGLEY PRAIRIE, BC. 


C.P.R. Earnings 
Up In November 


MONTREAL (Staff) — Gross 
earnings of Canadian Pacific Rail- 
way totaled $35,100,628 in Nov., 
1950, up $2,932,371 from Nov., 
1949. Working expenses were also 
higher at $29,128,153 ($27,655,212) 
but net earnings rose to $5,972,475 
($4,513,045). Comparative figures 
were: 

NOVEMB 
1958 1949 


$ $ 
Grossearn. 35,100,628 32,168,257 


8 
2,932,371 


Wkg.exps. 29,128,153 27,655,212 ———| 


Net earn.. 5,972,475 4,513,045 1,459,450 


——-— 11 MOS. TO NOV. 30 —— | 
1996 i949 Increase 


s s s 
Gr. earn. . 344,755,019 333,136,243 11,613,776 
Wke. exps. 311,593,452 315,619,947 °4,026,495 


| Net earn. . 33,161,567 17,516,296 15,645,271 
*Decrease. 


4 


disclosed. 


While expenses and taxes were 


Dividend arrears on the first) higher at $4,595,345 ($4,340,398), 


| preferred will total $26.25 a share} balance of profit before dividends 
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UNDERWRITERS AND DISTRIBUTORS 
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GOVERNMENT, PROVINCIAL 
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SECURITIES 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


BIGGAR & CRAWFORD 


"Members Torente Stock Exchange 
The investment Dealers’ Association of Canada 


14 KING ST. EAST, TORONTO 
PLaza 8073 
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Branches: 


OSHAWA 


i 


BELLEVILLE © KINGSTON 


RESOURCES OF CANADA 


INVESTMENT FUND 
LIMITED 


° 
A participation in the 
growth of Canada’s natural wealth. 
J 
Prospectus on request 


SAVARD, HODGSON & CO: 


INC. 
276 ST. JAMES STREET WEST 


MONTREAL 


SHERBROOKE & THOIS-RIVIERES S$ QUEBEC & 


ST. JOHNS, P.Q; 


JACULET MINES is starting drill | winter on the south zone as well. 


as at Feb. 1, 1951 and on the | rose to $2,492,993 ($2,459,780). | testing from the ice to probe the | As at Oct. 31,1950, cash amounted to 
second preferred total $182 a share| This compares with a net profit south-east end of the north zone and | $68,941 as against current liabilities 


as at Dec, 31, 1950. 


QUTSTANDING ISSUE 


of $3,176,340 for all of 1949, 


further drilling is planned this ‘of $6,497. 


319,548 Shares 
Canada Iron Foundries, Limited 


(Incorporated under the laws of Canada) 


Common Shares of $10 Par Value 


Transfer Agent and Registrar: Montreal Trust Company, Halifax. Montreal, 
Toronto, Winnipeg and Vancouver 


This offering of Common Shares does not constitute new financing 
of the sale of such Shares will not be paid into the Treasury of the 


by the Company, and the proceeds 
ompany. These Shares are being 


made available from ‘the estate of a principal shareholder and other shareholders of the Company. 


These Shares are listed on the Montreal Stock Exchange and The Toronto Stock Exchange. 


Applications for the purchase of these Shares will be received subjec 
and the right is reserved to close the application 


Dividends 
These Common Shares are currently on a dividend basis of $1.20 per share per annum, payable quarterly; 


A Prospectus containing details of this issue is available upon request. 


We, as principals, offer these Common Shares subject to prior sale and change in price, and subject to the 
approval of legal matters by Messrs. J. S. D. Tory, K.C., and Associates, Toronto. 


Price: $20.00 per share 


\ 


os to rejection or acceptance in whole or in part 


ks at any time without notice. 


It is expected that Interim Share Certificates will be ready for delivery on or about January 10, 1951. 
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The Editorial Pag * 


A Lesson We Should Heed 


Britain’s coal crisis demonstrates once again 
that there is no magic in nationalization. After 
four years of government miné ownership, Brit- 
ain is importing coal. Stocks on h are equiva- 
lent to only four weeks needs and this in the 
midst of a severe winter. \It is almost certain 
that there will be factory shut downs in March 
for lack of coal or coal-produced electric power. 

The failure to revive the ailing coal industry 


has been so gross that the London Economist is © 


moved to say: 

“It has taken the National Coal Board 
only four years to acquire all the character- 
istics of an ancient regime, rigid, unimagina- 
tive and helpless before the forces which its 
function is to control. Like other regimes of 
its kind, it is by refusal of reforms putting 
itself in danger of \making revolution in- 
evitable.” 


a 

Nationalization was ushered in with glowing 
prophecy of how the miners would work more 

. willingly for the state than for the capitalists. 
There was a naive belief that the coal crisis 
could be overcome if only the miners could be 
induced to work and if they were provided with 
modern equipment. 

What has happened? The miners have been 
coddled, exhorted and cajoled. They have been 
favored with extra rations, higher pay and bet- 
ter homes. Great masses of machinery have been 
put into the pits and uneconomical mines havé 
been closed. Yet the output per man year is 


Will It Mean Cheaper Building? 

Toronto is planning to revise its building 
bylaw this year. If the job is done thoroughly 
and properly that will be good news to those 
who would like to see better value for their 
building dollar. 

As The Financial Post’s construction editor 
noted recently, “a building bylaw must be 
flexible enough to change with the times. Other- 
wise it may prohibit new and more economical 
processes, putting the city or town at a dis- 
advantage.” . | 

There has long been a suspicion that many 
municipal building bylaws have been framed 
more with the intention of excluding economies 
in new products and’ methods rather than of en- 
couraging them; for increasing the amount of 
labor needed rather than saving it. And there 
has been more than a suspicion that all these 
bylaws contained far too much red tape and 
totally unnecessary variations. 

In almost every metropolitan area, there 
are different rules for each individual munici- 
pality, each difference adding materially to 
costs ‘and causing delay. Regulations covering 
sewer connections, wiring, chimneys, size of lots, 
area of rooms, ceiling heights, structural mate- 
rials, etc., often vary frorfi suburb to suburb, 
though climate, soil and the needs of the citizens 
may be identical. In some cases, building mate- 
rials and processes that have proven to be more 
satisfactory and far cheaper, have been rigidly 
excluded. 

In its revision this: year these points should 
be duly noted by Toronto. Of equal importance, 
a real attempt should be made here and else- 
where to work out a uniform code within the 
whole metropolitan area. 


Plenty of Room 


What Chance has the little fellow in busi- 
ness?’ Plenty, according to an authoritative sur- 
vey recently completed in the United States, 

The National City Bank of New York re- 
ports on 292 U. S. manufacturing companies that 
were so smail and closely held that they issued 
no financial statements in 1945 but have done 
so since then. Their total sales increased 50% 
in four years. The increase was 94% for 85 
companies with sales less than $2.5 millions each 
in 1945. 

Far from being driven from the field, many 
small companies are growing more rapidly than 
their big competitors. 


And Neither Can We 


The Government of the United Kingdom 
has announced that it can’t afford any increase 
in social service because of defense needs. Com- 
ing from an administration that doesn’t pretend 
to be anything else than Socialist, that decision 
is both refreshing and realistic. It’s a pity we 
don’t have some similar thinking in our own 
government circles, 

Regardless of present and future defense 
commitments, Ottawa continues blandly on its 
program of huge expansion of social services. 
Few will question the proposals to eliminate 
certain inequities in our present system of old 
age pensions. But the plan to double or treble 
the outlay on this sort of thing at this time 
is another matter. 

Very shortly we may find that, regardless 
of our desire to do more about pensions, health 
and other “free” or nearly “free” services for 
our citizens, we simply have not the money for 
this and defense needs too. And if we cannot 
find the money for defense, none of these other 
things will matter much anyway. 


How High Can Taxes Go? 


How high can taxes go? What is their effec- 
tive limit? At what level does taxation simply 
spell economic trouble for everybody? Is there 
a point where taxes become insupportable ex- 
cept by inflation? 

* Colin Clark, the famous Australian economist, 
seeks an answer to those questions in Harper's 
.Magazine. Fi 

Looking over the history of various countries, 
he says this: 


“We have learned, from the experience of . 
mahy countries, what happens when taxes 
mount too high, Many people don’t find it 
worth their while to work hard and efficiently. 
Production doesn’t expand as fast as it should. 
There is a shortage of goods, followed by an 
inflationary rise in prices. The Government 
then usually makes a counter-move—attempt- 
ing by price controls, wage ‘controls, and 
rationing to ‘suppress’ the inflation that is 
developing, hoping that in due course produc- 
tion and the real national income will grow 
enough to carry the burden without controls. 
But this, experience shows, usually takes too 
long; and there is then quick eseape into un- 
controlled inflation — which benefits some 
people, but does great harm to the great major- 
ity, including especially those lower-paid 
wage-earners who generally keep their savings 
in the form of money rather than real prop- 
erty. 

“All this is familiar to us as a sequence of 
events that has been repeated over and over 
again in the experience of mzny countries.” 
It is generally understood that a government 

making heavy expenditures which it does not 


s 


nearly 10% less than it was in 1937. Output per 
man shift is only slightly above the prewar level. 

The time has come for drastic measures, 
which the board in its timidity seems unwilling 
to take. The Economist raises the question 
whether the Coal Board can now succeed where 
for four years it has failed. It sees no prospect 
of relief along the lines that the board has been 
following. And it concludes: 

The Coal Board’s record encourages no 
confidence in its capacity to make the imag- 
inative effort of formulating new policies. If 
new policies are not apparent soon, the as- 
sumption will have to be that the failure is 
in large part human and organizational, All 
that could then be done would be, of course, 
to scrap the Coal Board as it now stands and 
to replace it by some twenty or more coal 
corporations.” 


Instead of the bright beacon of hope it was 
held out to be, nationalization of the British 
coal industry has failed miserably in its one 
basic objective — to get more coal. It is a: 
supreme example of the illusion of Socialism 
— that problems will be solved by waving the 
wand of government ownership. It is a warning 
of how bureaucratic boards become stultified, 
hidebound by self-created bonds of rigidity. 
Through bitter experience, Britons are finding 
out that slogans are no effective substitute for 
the entrepreneur’s knowledge, skill and venture. 
Canadians might well heed that lesson. 


cover by taxation produces inflation. What Clark 
thinks is not understood is that high expendi- 
tures which are covered by taxation lead in- 
evitably to inflation if taxation is exorbitant. 

By theory and by examination of the record 
in various countries, Clark comes up with this 
answer to how high is too high. He says: 

“Although this evidence is far from con- 
clusive it certainly suggests that the critical 
level of taxation beyond which inflationary 
forces come'‘into play (and deflationary forces 
suffer a political check) is around 25% of the 
national income.” 

And where stands Canada today? 

Just about that figure (for a figure compar- 
able to that used by Clark, tax collections of 
federal, plus provincial, plus municipal authori- 
ties, are needed and the latest available is 1948. 
For that year for Canada, Clark’s ratio would 
be 26.7%). 

How does Canada compare with other coun- 
tries? 

U.S. taxation got to 25% of national income 
in 1943 and at the worst of the war got’to 29%. 
Inflation started°and by 1948 taxes were down 
to the 25% level. 

By 1948, France after a price level 20 times 
that of prewar was reached, was at a 25% tax 
to national income ratio. 

Italy’s price level went over 50 times that of 
prewar. Its ratio is around 22% plus 7% for 
social insurance. 

Japan’s price level went up a hundred times. 
Its ratio is now 30% with some price control 
and rationing still necessary. 

Britain entered the war at 26% and last year 
was up to 43.7% and the country is still locked 
in a mass of controls. “It seems inevitable,” 
says Clark, “that Britain’s suppressed inflation, 
after a longer or shorter interval, will break out 
into open inflation, probably on.a catastrophic 
scale.” 

For everybody who has or tries to save a 
dollar, the Clark theory is at least interesting 
and the prospect for government expenditures 
horrifying. 


Loans For Immigrants 


A system of government loans to help im- 
migrants come to this country is urged by the 
Citizens Research Institute of Canada. The pro- 
posal has merit. 

The obstacles to mass immigration are ad- 
mitted — currency regulations, high steamship 
passenger fares, lack of transportation space. A 
vigorous policy would cut a swathe through this 
field of difficulties. Says the Institute: 

“The financial stringency facing many 
prospective immigrants is purely temporary 
and government loan arrangements could cer- 
tainly be devised to ease the present situation. 
If we can afford to grant extensive export 
credits, in part of doubtful value, in order to 
promote trade, we can surely make some 
greater use of government credit to support 
immigration.” 

So far, CRI argues, the immigration depart- 
ment has operated like an exclusive shop, con- 
centrating on careful personal service for a 
small, select clientele. It has not applied the 
techniques of the supermarket. 

An objective of 150,000 immigrants a year 
has been announced by Ottawa. That is the kind 
of talk Canadians understand. But the target 
cannot be hit at the current rate. Fewer than 
40,000 persons came to Canada in the six months 
ending Sept. 30, 1950. 


Is Size a Sin? 


Is bigness bad? 

In one of the more recent persecutions to 
which business is periodically subjected by the 
ignorant and by the political mobsters, United 
States Steel was a victim. 

It has just issued in pamphlet form a sum- 
mary of its answer to the indictment of bigness. 

United States Steel is the third largest man- 
ufacturing company in the U. S. With jts sub- 
sidiaries, it owns most of its raw material 
sources as well as ovens, furnaces, plants, mills 
and railways. 

About 40% of its income last year went to 
54,000 suppliers of goods and services, About 
50,000 of them were small businesses. It sold 
products to 110,000 customers of which 90,000 
were small enterprises. 

What about “monopoly” and “excess” pro- 
fits? When USS was organized in 1901, it pro- 
duced 66% of the steel made in the U. S. Today 
it turns out only. 33%. While USS has. grown 
by 84% in the last 40 years, its seven major 
competitors have grown at far greater rates, 
ranging from two and one half to 80 times that 
of USS. é 

Of 240,000 stockholders in USS, 223,000 are 
individuals. No one holds as much as three 
tenths of 1% of the stock, Net income, available 
for dividend distribution and reinvestment in 
1949 was $165 millions. Wages and salaries (in- 
cluding social security payments) totaled $932 
millions. The company paid $182.2 millions in 
federal, state, local and miscellaneous taxes. 

Of each sales doliar, 40.5 cents wen? for em- 
ployment costs, 39.1 cents for purchase of goods 
and services, 7.9 cents for taxes, 5.2 cents for 
depreciation, 3.7 cents were reinvested, 3.5 cents 
for dividends, .1 cent for interest. 


Napier Moore’ 


Seratch Pad 


WE HAVE TO THANK Dr. Sig- 
mund Samuel for our first hearty 
laugh of 1951. s 

Every New Year's Day over a long 
period of time Dr. Samuel has given 
a reception for his many friends. 
Among the guests present last Mon- 
day was Beverley Baxter, member of 
the British House of Commons and 
for many years the writer of Mac- 
lean’s Magazine's London Letter. Bax- 
ter ,popped into Toronto en route to 


‘spend a holiday with Lord Beaver- 


brook in Jamaica. And it was Bax 
who was called on to propose the 
health of the host, 


In doing so, he referred to the fact 
that at one time Dr, Samuel had stood 
as a Conservative candidate in the 
English constituency of Litchfield and 
voiced his regret that another Cana- 
dian had not entered the House. 


Replying, Dr. Samuel recalled his 
electioneering days and told this story: 

One of the candidates he encoun- 
tered had a particularly prominent 
and ruddy-hued nose. In cénversa- 
tion with him one day, a friend of the 
candidate who was connected with 
the local gas company, said that it 
must be admitted that the latter's 
nose was attracting a lot of. attention. 

“Yes,” said the candidate; “but it’s 
like your gas meters, It gives an en- 
tirely wrong registration of the rate 
of consumption.” 

€ s ° 


ONE OF MACLEAN-HUNTER’S 
EDITORS lives in Pickering Town- 
ship, a rural area northeast of To- 
ronto. Recently he had to be away 
overnight. His wife, when she retired, 
being alone in the house, left two or 
three lights burning. 


Next day, in the village store she 
met the wife of a neighboring farmer, 
The farm wife said a very funny 
thing had happened that morning. 
Her husband had got ‘up and dressed; 
got her up to start breakfast, and was 
just leaving the house to do chores 
when he glanced at the clock and dis- 
covered that it was just 4 am. So 
they went back to bed. 


“You see,” said:the farm lady, “it’s 
dark in the mornings. We lean out of 
bed and look out of the window to see 
if your lights are on. If they are we 
know it’s time to get up.” 

Thus another of our cherished be- 
liefs is exploded. Since childhood the 
farmer has been held up to us as the 
supreme model of early rising. It’s 
news. The headline we would put on 
it — City Worker Alarm Clock for 
Farmer — transcends what has for 
generations been the classic news- 
paper example of the perfect news 
heading—Man Bites Dog, 


FOR THE FIRST TIME in history, 
so far as we know, a bridge has been 
named after a newspaperman. It is 
the Charles Ivers Lynch Bridge from 
Allumette Island (on the Ottawa 
River near Chalk River) to the Que- 
bec mainland. Lynch, former city edi- 
tor and now business editor of the 
Ottawa Journal, crusaded for five 
years to get the bridge. Finding that 
a little political pressure was needed, 
in the last provincial election cam- 
paign, in a constituency which for 33 
years had voted Liberal, he set up an 
organization, got a candidate sympa- 
thetic to the Duplessis Union Na- 
tionale regime, drafted a platform, 
arranged for speakers and worked 
like a horse. His candidate won hands 
down, the bridge was built and, at the 
official opening, named after him. 

s * + 


LAST WEEK we made 123 
plumbers vanish. We quoted Sanitary 
Engineer’s statement that in Ontario 
not a single apprentice had graduated 
as a journeyman plumber during the 
past two years. Covered with sack- 


‘ cloth and ashes, the editor of that 


paper tells us that due to a mix-up in 
figures involving a government de- 
partment and a plumbers’ association, 
he led us astray, and that he finds 
that 61 plumbing apprentices were 
given diplomas in 1949 and another 62 
in 1959. . 

Incidentally, we were talking with 
a plumber the other day and he said 
that were he training an apprentice 
he wouldn’t hire him as a graduate 
journeyman until he had had greater 
experience. We also talked with a 
barber who said he wouldn’t hire a 
graduate from a barber school until 
he had had more shop experience, 

What puzzles us is how an appren- 
tice, when he graduates, is going to 
get the experience he needs for a job 
if he can’t get a job. 

* * ~ 


BELIEVING that the season of 
good will doesn’t end on January 1, 
we extend our congratulations and 
best wishes to fellow-columnist Mar- 
garet Aitken of the Toronto Tele- 
gram. Next Saturday, January 6, her 
daily column, “Between You and Me” 
completes its 10th year. Whether she 
has been flying to Israel or téaring 
round the United Kingdom, Margaret 
has never missed a deadline. As a 
once-a-weeker ‘we marvel at her en- 
durance. ‘ 


Stop Me If — 


A decrepit horse was being offered to 
the highest bidder. An old farmer 
watched as a young, man in riding 
breeches bid for the animal. When the 
sale was completed, he turned to the 
young fellow. “Tell me,” he said, “what 
on earth are you going to do with that 
nag?” 

“Oh,” replied the cocky young sports- 
man, “I'm going to race him.” 

The farmer took a second look at the 
animal “Well, you'll win,” he said. 

s * wo 


“Ig there any legend about that moun- 
tain?” asked the tourist of a native. 

“Yep,” was the reply. “Two lovers once 
went up the mountain and never came 
back again.” 

“Is that so? And what happened to 
them?” the tourist asked breathlessly. 
- want down t’other side.” 
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Post Scripts 


Veteran Car Dealer 


Next to women and the weather, 
men probably spend as much time 
talking automobiles as any other one 
subject. 
Because it is their bread and butter, 
automobile dealers do more than their 
share: the minute somebody finds out 
there’s an auto- 

* mobile man in 
the crowd, the 
talk invariably 
swings around to 
cars. 

Solely on the 
basis of the 
years he’s been 
in business, few 
dealers should 
have talked 
automobiles 
more than Geo. 
W. Hogan. He’s 
the oldest Pon- 
tiac dealer in 
Toronto; in 
terms of contin- 
uous one - man 

operation, he’s the oldest General 
Motors dealer there too. : 


Actually, his vocal output is con- 
siderably lower than what is gener- 
ally thought to be normal for an 
automobile man. He looks, talks and 
seems to think more like a’ banker 
than a car dealer, He has none of the 
high pressure push the public has 
come to associate with people who 
sell cars. 

But whatever has been his lung 
capacity up to now, it is going to be 
a lot higher in 1951. As newly-elected 
president of the Canadian Federation 
of Automobile Dealer Associations of 
Canada, he will be called on to speak 
to dealers coast to coast. 

For the next 12 months he will be 
at the wheel of the organization whose 
3,000 members last year had sold 
close to .$900 millions worth of new 
cars and trucks (along with 2,000 
smaller dealers who aren’t members). 

He takes over at the peak. of a 
phenomenal boom, the greatest year 
the industry has ever had. 
biggest automobile buying splurge on 
record, Canadians have been invest- 
ing an average of $2.5 millions a day 
in new cars and trucks, That doesn’t 
include used cars. It works out to 
1,100 sales. every day, including 
Sundays. 

Up to the week ending Dec. 9, 
Canadian manufacturers had produc- 
ed a record-shattering 364,714 vehi- 
cles. No other year had come close. 
The nearest: last year’s 290,000. By 
the end of the year, it is expected the 
figure will be close to 380,000. 

This year may not be quite so 
good. The industry is forecasting a 
25% decline due solely to material 
shortage. It will be George Hogan’s 
job to help out, if help is needed, with 
road directions and advice. He is well 
fitted for the job, He’s quiet, reserv- 
ed, conservative and according to 
people who know him well, the right 
kind to have around if things are 
going wrong. ‘ 

A handsome, distinguished looking 
man of 56, he looks more like a 
diplomat than the popular cofception 
of a car dealer. Whether his appear- 
ance has helped or not isn’t known. 
But there’s no doubt he’s one of the 
most successful one-man dealers in 
Canada. 

He got where he is through his own 
efforts. Born in Toronto, he went 
to school there and in Peterborough. 
He went to work for Canadian Gen- 
eral Electric in Peterborough in the 
drafting office and in 1912, got his 
foot on the first rung of the auto- 
motive ladder: he got a job with the 
Russell Motor Co. in Toronto as a 
draftsman = tool designer. 

War interfupted his career. He 
started out as a pilot. An ear con- 
dition side-tracked him into trans- 
port. He had charge of moving whole 
RAF squadrons in France. On dis- 
charge, he decided to give the selling 
side of the auto business a whirl. 
He’s been selling ever since. 

In 1928, he started out on his own 
on Toronto’s Danforth Avenue, where 
he is still operating today. Then he 
had 11 employees; today, 82.. 

He has two children; a girl going 


ME. HOGAN 


to high school; a son taking G.M.’s © 


specialist's course at Flint, Michigan, 
\ 


® 


In the , 


to help prepare him to step into his 
fathers shoes. The Hogans are 
Anglicans, live in a modest house, 
have a summer place and generally 
live like any other upper middle- 


class family. . 


He’s a Specialist 

Newhonor (but no increase in pay) 
came recently to Jean Claude Less- 
ard, He was named Chairman of the 
Canadian Maritime Commission, a 
job he will carry in addition to his 
responsibilities as hard-working dep- 
uty-minister of Transport under Hon. 
Lione! Chevrier. 

Besides being completely bilingual, 
Lessard is one of the fortunate people 
in the public service who has risen 
directly to the top, in the precise 
profession which he chose originally, 
and for which he has been trained. 

Lessard started early in his aca- 
demic career to specialize in trans- 
portation economics. He attended St. 
Mary’s School in: Montreal gained a 
B.A. in University of Montreal. Then 
he switched to English-speaking 
McGill University. in the School of 
Commerce; thence to the Harvard 
School of Business Administration on 
a three-year scholarship from the 
province of Quebec, Already he was 
specializing in transportation; worked 
in the Port of Montreal and in var- 
ious Canadian hotels during the 
summer months. In his final year at 
Harvard, he traveled in western 
Canada and the United States, making 
special reports on the movement of 
grain on both railways; also on 
methods of improving the handling 
of l.c.l. freight in cities like Chicago, 
New York and Boston. 

In February, 1929, Lessard joined 
the CNR Bureau of Economics in 
Montreal. But in the 10 years prior 
to joining Board of Transport Com- 
missioners as economist in 1939, he 
was twice drafted for public service. 


‘First with “the Duff Royal Commis- 


sion on railways; later 
Rowell-Sirois Commission. 

In the past decade there have 
been other important special assign- 
ments—mines and resources, high- 
ways, national parks, income tax 
(depreciation of public utilities such 
as street cars), etc. And in 1945, he 
was loaned to the Air Transport (at 
its inception) to set up a department 
of economics. Later, a Bureau of 
Transportation Economics was form- 
ed for the entire department of 
transport, with Lessard in charge. 

In Feb., 1948, he was named dep- 
uty minister of Transport at the early 
age of 44. 

That’s a job that seems to turn up 
something new every few days. For 
instance not long ago Lessard found 
his department owned one of the best 
wild pony preserves in the world— 
on Sable Island. Sable Island is un- 
der the jurisdiction of Transport by 
reason of navigation aids which are 
maintained there. Many years ago, 
French settlers. brought over some 
ponies. The former departed but the 
latter stayed on. The breed is now 
wild but they make ideal circus ani- 
mals. And periodically the department 
has to hold an auction and declare a 
“surplus” to keep down the pony 
population to reasonable size. Some 
200 were auctioned off a little while 
ago. 

The Lessard family connection goes 
back to 1636, when the original fam- 
ily|settled near Ste, Anne/de Beaupre. 
The land on which the world-famous 
shrine is now built was given the 
church where members of the family 
a anent Lessard pew in the 
church were members of the family 
may worship. 

Jean-Claude’s father was a doctar 
who married an Irish girl and prac- 
ticed in Granby. He was also a 
distinguished mayor of the city. Lat- 
er, he was superintendent of the 


with the 


: Notre Dame Hospital for 20 years; 


was then Administrator of the Public 
Charities Act in the province of Que- 
bec with headquarters in Montreal. 
He died this year. 

The chairmanship of the Maritime 
Commission is presently to fill out 
the unexpired term (Oct. 1952) left 
vacant by the resignation of J. V. 
Clyne of Vancouver. In making the 
appointment, Prime Minister St. Lau- 
rent said Lessard had been chosen 
“because of his intimate knowledge 

of transportation matters.” 


What Others 
Are Saying 


Editorial of the Week | 


Must Accept This Risk 
® Regina Leader-Post 

If the foreign ministers go ahead with plans to 
rearm western Germany and are successful in 
working out a scheme which satisfies the Bonn 
Government and the pact powers, they run the 
grave risk of inciting Communist reprisals and 
aggression in Europe. : 

Yet the risk must be taken. The Soviets want to 
keep the West weak and divided. If they can do 
this by threats and blackmail, rather than by war, 
they will. If the West allows itself to be paralyzed 
by fear and indecision in the face of such threats, 
the battle against Communist aggression in Europe 
will have been lost before it really has begun. 


Other People’s Views 


UNITED STATES cannot be expected to carry 
the load alone, warns the Simeoe (Ont.) Reformer. 
“As next-door neighbor to the United States, we 
cannot afford to hesifate long before taking meas- 
ures that will ensure preparedness in our own 
country and an effective contribution to the strik- 
ing force against Communism.” 


NOT ALL GRAVY is this oil] drilling business, 
points out the Fort William Times-Journal. “In 
places far from the scene of operations, people 
read about the rich finds of oil and about the mil- 
lions of new dollars represented in new discov- 
eries, and are prone to overlook the tremendous 
amounts of money which must be spent on fruit- 
less drillings before rewards are obtained.” 


WEALTH ON FOUR FEET is the’ way the 
Hania (Alta.) Herald describes cattle. “The days-- 
when agriculture in this area (east central 
Alberta) was comprise... almost entirely of wheat 
farming have passed, and they are not likely ever 
to return. Most farmers have cattle today and in 
them see the best security for their continued suc- 
cess and prosperity, and well they might.” 


ENDING OF MARSHALL AID by Britain is 
equivalent to winning a war, declares the Edmon- 
ton Journal. “A number of causes have contribut- 
ed to this happy result. The essential factor, 
however, has been the spirit of the British people 
themselves, who have raised industrial produc- 
tion far above prewar levels, while accepting a 
continuance of food rationing and other austerities 
to save dollars.” 


WITHIN FIVE YEARS at the present rate of 
growth there won’t be any room left in the present 
limits of Vancouver, reports the Vancouver Prov- 
ince which warns: “Vancouver must start some 
earnest, down-io-earth town planning right now 
and should try to interest the neighboring muni- 
cipalities in co-ordipating their planning in a 
metropolitan plan that will take care of the over- 
lapping and interlocking inevitable for Greater 
Vancouver.” 


SUGGESTED ELIMINATION of the old age 
pension means test is welcomed by the Sudbury 
Star. “There is something definitely wrong with a 
policy which will take care of the ne’er-do-wells, 
but will refuse to lend a helping hand to those 
who saved a part of their earnings for their old 
age. Under normal conditions these savings would 
have been adequate, but increasing real estate 
taxes, prices and other costs have devalued the 
dollar to the point where the savings of the aged 
are cut in half. This medns they must seek aid 
from other quarters.” 


SASKATOON’S low classification on the offi- 
cial warning list as a possible atom bomb target 
pleases the Saskatoon Star-Phoenix. “If this is a 
slight to our civic pride it-is one we are ready 
to take with equanimity and even with some re- 
lief. Of course the mayor is right when he says 
that we cannot be perfectly sure that an enemy 
bomber will accept the distribution of target, 
cushion and reception areas laid down by civil | 
defense authorities in Ottawa and Regina. Cer- ™ 
tainly we ought, within reason, to take nuisance 
raids and other unpredictable attacks into account 
in our preparations, All the same, the area classi- 
fication has been made, we imagine on the basis 
of what may be logically expected.” ~ 
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Higher Canadian Capacity 
Won't Fill All Supply Gap 


By PAUL DEACON 
MONTREAL (Staff) — News- 
Print will remain a scarce com- 
modity in 1951, it’s indicated in 
forecasts released this week by 
“ ae Association of 


an 

World .supply is expected to 
be up 244,000 tons this year, re- 
ducing the gap between real de- 
mand and supply, but there will 
still be an apparent world short- 
age of 367,000 tons (about 34% 
of world demand), NAC predicts. 
Canadian mills will up their pro- 
duction by 125,000 tons (2.4%), 
but will still have more orders 
than they can handle, it’s ex- 
pected. 


A large part of the gap be- 
tween ‘supply and demand— 
130,000 tons—is likely to show 
up in the United States where 
60% of all the world’s production 
is already going. NAC points out 
that the estimate of U. S. demand 
is based on a survey by the U. S. 
Inland Press Association. Be- 
cause some of this demand may 
be for inventory-building pur- 
poses, the estimate does not 
necessarily! mean there will be 
a shortage there in relation to 
actual consumption. On the other 
hand, if all_of this demand is for 
consumption, it will mean that 
U. S. publishers will have to dip 
into stocks again this year. 

There’s another factor which 
May aggravate the shortage tbo 
—the potential demand from non- 
dollar buyers. Demand from 
countries other than the U., S. 
and Canada is estimated on the 
basis of the tonnage these coun- 
tries want, where backed by the 
foreign exchange to pay for it. 
Thus if import and currency 
restrictions are relaxed in any 
way, and trade becomes easier, 
the‘ demand from these other 
sources could prove greater than 
now predicted, and widen still 
further the demand-supply gap. 


The Canadian Outlook 

Where does Canada fit in the 
picture? 

It's producing 54% of world 
output, accounting for 81% of all 
newsprint tonnage moving in 
international trade, Of the in- 
crease in its production from 
5,275,000 tons in 1950 to 5.4 mil- 
lion this year, the United States 
will get 65,000 (4,775,000 alto- 
gether), and other export mar- 
kets, 60,000 (275,000 altogether). 
Canadian consumers will get the 


DISTRIBUTION OF WORLD 
SUPPLY 


‘@ of Total Tons) 


United States .......... 43.6 

Britain 

*Latin America 

Canada 

Australia 

All others : 

. 100.0 

Total tons (thousands) 8,148 9, 
*South America, Central Amer- 

ica, Mexico, Cuba. 


; switch 


same tonnage (350,000) 
1950, NAC predicts. 

The figures illustrate the 
dilemma faced by Canadian pro- 
ducers in coping with orders 
these days, Even though produc- 
tion is steadily rising, orders have 
increased even more. The manu- 
facturers must supply their 
regular contract customers with 
their needs, and yet they are 
also under pressure from non- 
dollar customers to increase ship- 
ments in that direction. 


Many in this latter group hold 
contracts which look a bit 
tatiered after years of rough 
handling by government import 
control authorities. Now that 
some governments are easing 
restrictions on newsprint imports, 
howeyer, Canadian mills are find- 
ing some old customers back 
once more, contracts in hand, and 
with strong reasons for wanting 
to have their contracts honored, 
at least in part. 


The job of deciding who’s to 
get the newsprint has become in- 
creasingly uncomfortable for 
producers. There’s been a great 
outcry in the United States for 
more newsprint from Canada, 
especially in the past year, and 
a little more than half the extra 
tonnage this year will be going 
there. Canadian consumers, now 
using 40% more than they did in 
1946, have also been asking for 
additional supplies in 1951,- but 
assording to NAC estimates, 
they'll get only the same ton- 
nage they used last year. 


The other countries are getting 
more, but stili not all they want 
either. For instance, Britain has 
been trying to place orders here 
for 87,000 tons this year (the 
balance of 100,000 tons sought 
from Canada for delivery during 
the 18 months ending Dec. 3], 
1951). In NAC, estimates, how- 
ever, the U. K,:is down for only 
60,000 tons in’ 1951. 
tomers are béing similarly dis- 
appointed. The British also want 
200,000 tons a year from Canada 
in 1952 and 1953, but how they’ll 
fare is still a big question mark. 


The U, S. Market 


as in 


Because it’s -by far the largest | 


single market (expected to absorb 
89% of all Canadian output in 
1951), the United States holds 
the key place in the newsprint 
supply picture. If demand falls 
off in the U. S., the whole world 
supply position would be eased. 
To illustrate, a drop of only 6% 
in U. S. consumption this year 
would virtually wipe out the 
anticipated world shortage, since 
it would presumably release 
354,000 tons for other markets 
(assuming an equivalent drop in 
shipments to the U. S. and no 
interference through import and 
currency restrictions in the 
of tonnage to other 
countries). 

What are the chances of a de- 


Other cus- | 
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CANADA’S ANNUAL CAPACITY AND PRODUCTION 


Thousands of 
Rated 


Capacity 


1666 0 ce See 
1947 4,729 
1948 4,883 
1949 5,113 

#1950 oovsssnseee 5227 


*1951 . weiveceeee, SOO 


*Estimated. ‘ 


CeCe eee eeeeeeeeeneeen 


Peete nerenteeee 


Short Tons , 
Annual Idle Operating 


Production Qapacity Ratio 
3,337 =: 1,035 76.3 
4,506 


135 97.1 
4,820 Over 101.9 
4,983 Over 102.0 
5,176 Over 101.2 
5,275 Over 100.9 
5,400 ~~ Over 100.7 


DISTRIBUTION OF CANADIAN SHIPMENTS 


————Shipments in 000’s 
E 
X- 


to 
* toUSA Others ‘ports Canada Shipments USA Other 


735 
685 
701 
933 
449 
215 
275 


1935-39 2,388 
1946 3,563 
1947 3,897 
1948 - 4,128 
1949 $4,380 

*1950 4,710 

*1951 4,775 


. *Estimated. 


3,123 
+5248 
4,598 
4,661 
4,829 
4,925 
5,050 


of tons———. bseaemd uic? g 
to Total to to Can- 


193 
248 
275 
306 
335 
350 
350 


3,316 
4,496 
4,873 
4,967 
5,164 
5,275 
5,400 


72 22 
79 «#15 
80 14 
83 11 
85 9 
89 4 
89 #65 


PRODUCTION OF OTHER COUNTRIES 
Annual Production 000’s of Tons 


U.S.A, 
908 


771 
826 
867 


962 
330 
282 
336 
529 
633 
640 


Prewar .... 
1946 .... 
1947 .... 
1948 .... 
1949... 900 

*1950.... 995 

*1951 .... 1,012 


wee 
17 
3 
22 
68 
112 
110 


Prewar 
1946...... 
1947 
1948...... 
1949...... 


28 
28 
28 
39 
40 


*1951. 40 


*Estimated. 


;cline in U. S. demand? Not too 
good, apparently. The Inland 
Press Association’s estimate for 
|1951 looks for an increase of 
150,000 tons (2%% above the 
| 1950 consumption total). How- 
}ever, since 1946, U. S. consump- 
|tion has been going up roughly 
400,000 tons a year, and it appears | 
;some levelling off, at least, is in 
the cards. Some industry offi- 
|cials ~wouldn’t be too surprised 
|if 1951 consumption is actually 
down from the record 1950 rate. 
But they admit that current ton- 
|sumption figures don’t show 
;much sign of a let-up (they’ve| 
been running 6%-7% ahead of a} 
year ago). 


Just how tight the UV. S. supply 
outlook looks at the moment is 
seen in the fact that only 80,000 
more tons will be available this 
|year than in 1950. And because 
consumption last year was 60,000 
tons greater than the supply, it 
means that there will be a leeway 
;of only 20,000 tons with which 
|to take care of any increase in 
consumption in 1951. If there is 
an increase beyond that, it can 
only be to the extent publishers 





“One typewriter, is designed 
to do, in the best possible way, 
the things which, in typewriting, 


are done most fequently.” 


Underwood 
og coutde/ 


_Underwood Limited 


Heed Office: 


Torento, Ontarie 


Breaches is ol! Principal Canadian cities 


Britain Finland Norway Sweden All Others 
436 299 


263 
297 
356 
423 
450 
452 
ANNUAL EXPORTS 
380 
236 
273 
318 

391 

419 

419 


206 
122 
125 
157 
171 
172 
172 


2,002 

885 
1,158 
1,521 
1,651 
1,850 
1,988 


289 
299 
327 
345 
364 
367 


180 

96 
100 
128 
158 
141 
141 


205 
138 
167 
196 
233 
226 
224 


188 
4 
86 

158 

182 

206 

199 


consider it possible to further 
reduce stocks with safety, At the 
end of November, stocks in the 
hands of U. S. consumers totaled 
630,000 tons. Although this rep- 
resented an increase of more 
than 5,000 tons over November, 
1949, it was only 37 days’ supply 
compared with 41 days a year 
earlier, due to the higher con- 
sumption rate now. 

In the NAC survey, it’s pointed 
out that the postwar increase in 
U. S. consumption has been more 
rapid in rate but similar in 


pattern to the rise which followed | 


World War.I. The peak then 
came in 1929 and in the next 12 
years, an average of one million 
tons’ annual capacity lay idle in 
Canadian mills. U. S, and Euro- 
pean mills, the report adds, were 
given preference and opérated at 
substantially higher rates during 
that period. Over one half of the 
Canadian mills went into bank- 
ruptcy or default. 

“The record of postwar increase 
. . + gives reason to consider also 
this previous postwar experience. 
It leaves producers and consum- 
ers alike with the conundrum as 
to whether the current U. S. con- 
sumption represents a firm new 
trend or whether it is a bulge, 
similar to that of 1919-29, with a 
compensating dip, such as then 
occurred, likely to be repeated.” 

At 5.9 million tons, U. S. con- 
sumption last year was 2,339,000 
higher than prewar average 
1935-39; Canadian shipments to 


the U. S. in 1950 were 2,322,000 | 
higher than the prewar average. 


European shipments were not 
much more than half prewar. 
Comments NAC: “It is plain 
that U. S. consumption increase 
has been made possible only by 


Co aPrwnry 


Te assist readers tn sppraising and com 


Canadian supply performance 
which has not only kept pace with 
mounting U. S. consumption but 
has also we up the slack : of 
decreases in U. S, postwar supply 
from other sources. This ca 
Canadians to wonder what pur- 
pose U. S. publishers and politi- 
cians think-is achieved by singling 
out Canadian producers for vilifi- 
cation, which, by postwar stan- 
dards at least, reached Ww 
extremes during 1950.” ' 
_ Capacity Increase 

The survey points out that 
total world output of 9,739,000 
tons ° 1950 was 1,589,000 higher 
than prewar (1935-39 average). 
But only Canada showed an ap- 
preciable increase (1,938,000); 
the other 33 producing countries 
as a whole, showed a decrease of 
349,000 tons, 


Canad@an capacity already 
855,000 tons higher than the 1935- 
39 average, showed a further in- 
crease during 1950, Rated capa- 
city for 1951 has been sef at 
5,360,000 tons per annum compar- 
ed with 5,227,000 in 1950, or an 
increase of 133,000 tons. The pre- 
dicted output of 5.4 million tons 
this year indicates that additional 
capacity (presumably through 
speed-ups), will come into opera- 
tion during the year. 

For U. S. publishers objecting 
to higher newsprint prices, NAC 
points out that if Canadian news4 
print prices had risen as much as 
U. S. general commodity index 
(1926 base year), Canadian mills 
would be selling their output at 
$120 delivered in New York in- 
| stead of the present $106. (It notes 
}earlier that some _ réactivated 
newsprint mills in the U. S, are 
charging $140-$165. a ton f.o.b. 
mill), It claims newsprint costs 
aren’t the major factor in’ the 
profit squeeze complained about 
iby the publishers, says recent 
wage increases put into effect late 
in 1950 by some Canadian and 
U. S. publishers work out to $10 
| per ton of newsprint they use. 

What’s the remedy? Milline 
advertising rates (in U, S., the 
cost of one line per million of 
circulation) are virtually un- 
| changed since 1923, lower than in 
ithe 1930’s. “This is a notable 
record but whether it is sound in 
the light of other newspaper 
economics is at least open to 
question. In various other coun- 
| tries, newspaper publishers have 
| had to become more realistic. 

“In Australia, for example, ad- 
vertisers have definite limitations 
|on the amount of space they can 
demand and milline rates havd 
|been advanced during the past 
two years or so by well over 7%. 
These necessities have not been 
without resulting advantages to 
both publishers and advertisers.” 

NAC has a word also on the 
|subject of forecasts. It points 
jout th Canadian producers’ 
| estimate of U. S. 1950 consump- 
tion presented at a conference 
| with U. S. publishers in October, 
1949, turned out to be too low by 
1 450,000 tons. No estimates from 
|U. S. sources were available, and 
ithe publishers found no fault 
| with the Canadian estimates at 


| the time they were presented. 

b This year for the first time, 
ithe U. S. cqnsumption forecast is 
| based on a U. S. source—replies 
| received from 197 member news- 
|papers queried by Inland Press 
| Association. NAC suggests that 
| it might be possible also for the 
| American Newspaper Publishers 
Association, which receives 
monthly consumption reports 
from its 525 member papers, to 
query this same representative 
group regarding short-term and 
long-term forecasts of demand. 


REPORTS 


paring company financial statements, The 





Financial Post has a uniform method of presenting corporation accounts. Variations 
from the vompanies’ published reports are footnoted. 


NATIONAL SEWER PIPE CO. 
net profit for the fiscal year ended 


Oct. 31, 1950, was up narrowly at | 


$185,330 ($177,126). Sales were up 
slightly but due to increased costs 
of manufacture, 
was reduced. An increase in invest- 
ment revenue, however, more than 
offset this. 

Property has been acquired and 


_| some equipment ordered for a new 


factory, construction to start in the 


spring. The plant will embody many | 


new methods of manufacture de- 
veloped during recent years. Cost 
of new plant, estimated at around 


$1.4 million, can be provided for | 
out of present company resources. | 


Advances to associated companies 
have been reduced by $25,000. These 


companies, while now maintaining | 
themselves, are contributing “very | 
materially” to successful operation | 
of the company, it is said. A divi- | 


dend of 60 cents a share on arrears 


on class A stock has been declared. | 


Continuation of payment on arrears 
will depend on continued satisfac- 


tory earnings. 

INCOME ACCOUNT 
1950 1949 

$367,123 
13,547 
80.544 
123,000 
177,126 
3, 33,312 
~~». eeese 143,814 
Share and Dividend Record: 
ed $6.68 


None paid. 
éPayable Dec. 15, 1950. 
ONDENSED BALANCE SHEET 
1950 1949 


operating profit | 


38 tion on and after 


did not start until March, the com- 
pany now has 1,600 shareholders. 
During the period, 465,947.59 shares 
were issued of which 602.72' were 
redeemed at net asset value. 
INCOME ACCOUNT 

Ten Months Ended Oct. 31: 
Divds. && int. .....cccesswessccce 
Less: Gen, EXP. ..-.esecesceeeee 

Taxes 

et profit 

ess: Dividends 
Deficit for year 


CONDENSED BALANCE omnes 


As at Oct. 31: 
Cash .. on 


| Accts., CtC., TOC. ...cdeceereeeccs 
Invests, (cost)? 

Total assets 

Total curr. liabs. .....-.++0++* 
Premium on shares 
| Capital stock 
Surplus 

+Market value 


RESOURCES OF CANADA IN- 


value of investments at Sept. 30. 
1950, amounted to $500,241. Although 
| the fund was incorporated on June 
| 15, 1950, nd investments were made 
| prior to Sept. 1, 1950. In the period 
| revenue from investments amount- 
ed to $413, : 

It is the company’s intention to 
declare an initial dividend soon, 
payable Feb. 15, 1951, to sharehold- 
ers of record Jan. 31, 1951, and to 
bearer share warrants on presenta- 

Feb. 15. The 
fund’s policy will be to pay out not 
less than 85% of net earnings as 
dividends each year. 

Total assets amounted to $645,453 
at year’s end and investments wer? 
carried at $495,146. At Dec. 15, 1950, 

| net assets had increased to $688,652. 

Capitalization consisted of 103,243 


067 common shares issued and fully 


221,500 
147 


| paid as at year’s end, which figure 
| had increased to 136,698 shares at 
Dec. 15, 1950. 
CONDENSED 
As at Sept. 38: 


BALANCE —. 


VESTMENT FUND LTD. market 


+ 


/ 


3 
Pp a nn nee te rn ee 


World Newsprint Outlook for 1951 omy : 


For January Investment... 


;  Secur@y ; 
Government of Canada . . 3. 3; 
Province of Ontario... .ceese. 
Province of Quebec eereseeeneee ees 
Province of Ontario Guaranteed. 

“ Hydro Electric Power Commission 
Province of Manitoba. ........ 
Montreal Metropolitan Commission . 
Aluminum Company of Canada ...... 
Brazilian Traction, Light and Power Co. . 
Shawinigar Water & Power Company. . . 


Howard Smith Paper Mills Limited, $50 par . 
Asbestos Corporation Limited, no par... . . 
Bell Telephone Company of Canada, $25 par . 


Canadian Celanese Limited, no par. .. . . 
Dominion Foundries & Steel Ltd., no par . 
Fraser Companiés Limited, no par. .... 
International Nickel Co, of Canada, no par 
National Steel Car Corp. Ltd., no par .. 


Scythes & Company Limited, no par ....... $1.00 


Union Gd Co. of Canada, Ltd., no par.. 


; : January 6, 1951 
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To Yield 
Approx. 


3.00% 
3.10% 
311% 


3.15%, 
3.13% 
3.05% 
3.30% 
3.40% 
5.09% 
1970 3.34%e 
Pfd. Shs, 4.04% 
Com. Shs. 5.68% 
Com. Shs. 5.05% 
Com. Shs. 4.62% 
Com. Shs. 4.95% 
Com. Shs. 6.49% 
Com. Shs. 5.13% 
Com. Shs. 7.08% 
Com, Shs. 6.35% 
Com. Shs. 4.24% 


Maturity 
1959/63 


1975/77 
1968/70 


1966/68 
1968 
1956 
1958-70 
1971 
1970 


+ $2.00 
$1.60 +.60 
$2.00 
$2.40 
$2.00 

e « $2.00 +.50 
« « $1.60+.40* 
e + $1.50+.50 


eves $ 80 


*Payable in |U.S. Funds. Calculated to maturity although callable prior to that date. 


Shares list 


on Toronto and/or Montreal Stock Exchanges or Montreal Curb Market. 


Bonds are offered by us as principals, shares are offered by us as agents. 


| All offerings are subject to confirmation. 
More complete data on shares listed here is contained i our monthly publication 


" |“Investment Suggestions.” Copies are available on request. 


A. E. Ames & Co. 


Business Established 1889 
TORONTO 
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KITCHENER OWEN SOUND 
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Stock Visids Movin 
At Year’s End 


Average yield on 114 dividend-| 


year. 


Jap. 2, was 5.71%, down 0.05% unchanged from 


Don't 
a AC OP a 


This Man Did... 


THIS MAN CAUGHT A COLD...HE IGNORED 
IT AND WENT TO WORK AS USUAL...HE 
DEVELOPED A FEVER ON JHE THIRD DAY... 
YET DELAYED CALLING A DOCTOR. 

RESULT: PNEUMONIA HAD SET IN... 
AND HE LOST SEVERAL WEEKS TIME 


To speed recovery from a cold and to help 
hasten relief from its discomforts, doctors 
recomniend rest and a light nourishing diet, 
including plenty of water and fruit juices. This 
helps the body pvercome the infection. 

The danger of neglecting a cold lies chiefly in 
the fact that body resistance is lowered and 
serious infections such as sinusitis, bronchitis, 
and ear trouble may develop. 

Pneumonia, pspecially, is likely to strike when 
a person is fired or run-down because of a 
persistent cold. In fact, it has been estimated 
that colds are the starting point for nine out off 
ten cases of pneumonia. 

Although the-death rate for pneumonia has 
been greatly reduced, this disease —- and its ally, 
influenza — still claim about 7,000 lives each 
year in our country. Authorities say that the toll 
from pneumonia could be reduced still further if 
everyone would call the doctor immediately if 
any of these symptoms appear: 


A severe shaking chill followed by fever. 

Pain in the chest after coughing or deep 

breathing. 

Coughing, particularly with the appear- 
. ance of rust-coloured sputum. 


If pneumonia is discovered early, the chances 
for rapid recovery are much better now than in 
the past. This is because the new drugs which 


Metropolitan Life 
insurance Company , 


ST. CATHARINES 


| Yield on common stocks de-| 
paying stocks on the Toronto| clined 0.07 to 5.96% (5.94% last 
Stock Exchange as compiled by| month and 6.36% a year ago). 
Moss, Lawson & Co. on prices of; Preferred and “A” stocks were| 


QUEBEC LONDON, ENG. 


| from the previous week. The cur-|5.47% which compares with the 
|cent yield compared with 5.89% 
|one month ago and 5.96% last 


a year ago, 


Mining stocks lost 0.01 at 6.51% 
(6.78% and 5.68% last month and 


last year). 


last week at'3.77% a year ago). 


CaaS 


t 


chance! 


This Woman Didnt... 


; 


THIS WOMAN CAUGHT A COLD...WHEN 
HER TEMPERATURE WENT UP SHE CALLED * 
THE DOCTOR PROMPTLY...ON THE DOCTOR'S 
ADVICE SHE WENT TO BED...ATE LIGHTLY 
AND DRANK PLENTY OF LIQUIDS. 

” RESULT: THE COLD CLEARED UP...ANO 
SHE WAS BACK ON THE JOB IN THREE DAYS. 


doctors prescribe usually are most effective when 
given at the start of the disease. For instance, 
virus pneumonia can usually be treated success- 
fully with certain antibiotic drugs. 

Immunization against some types of influenza 
and pneumonia has likewise helped to combat 
these diseases. Other respiratory ailments have 
also been brought under better control. 

While medical science can now bring about 
more and quicker recoveries from the chief 
health hazards of winter, it is wise to be on guard 
against theth. Here are some measures which 
may help: 

Always take care of a cold promptly .. 

if fever develops, call a doctor at once. 

Keep physically fit, particularly during 

the winter months. 

Get sufficient rest and sleep and eat a 

balanced daily diet. 

Dress warmly when going out-of-doors 

and avoid damp, inclement weather 

whenever possible. 

Stay away from people who cough or~ 

sneeze carelessly. . 

For more information about how to enjoy 
good health during the winter season by guard- 
ing against colds, influenza, and pneumonia; 
write for Metropolitan’s free booklet, entitled 
“Respiratory Diseases,” 11-Y. 


previous month’s 5.30% and 6.09% 


Bank stocks gained 0.03 at 
3.73% (3.79% last month and 


INVESTO Tedisaucieteaed 
ADA realized profit on sale of in- 
vestments was $3,720 and net in-| 52°. 
come from investments was $31,789 
in the 10 months ended Oct. 31, pean rae See ae 


1950. ' 
Although sale of special shares ' yunefs te Sept 50 1m ee 2 Deriod 
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Record Output 
For B.A. Oil 
Has New Wells 


British American Oil Co. pro- 
cessed 18 million bbls. of crude 
oil during 1950, largest volume in 
the company’s history, a quarterly 
message to shareholders states. 
By beginning of 1952 B-A’s re- 
fineries will have a total annual 
capacity of 23 million bbls. of 
crude. ; 


Largest single factor in com- 
pany’s increased through-put in 
1950 was completion of the expan- 
sion program to more than double 
capacity at its Montreal East 
refinery. The Moose Jaw and 
Calgary plants are _ presently 
operating at capacity and an ex- 
pansion project under way at 
Moose jaw, when completed later 
this year, wiJl double capacity 
there. B-A’s Clarkson refinery is 
also running its maximum volume 
of crude. The new Edmonton re- 

, finery, to be in operation this 
spring, will add 2 million bbls. 
to the company’s annual through- 
put total. 


British-American Oi] Producing 
Co., wholly owned U. S. produc- 
ing subsidiary which recently 
completed its Koenig & Ashby 
No. 1 well in Logan County, Colo., 
has now completed two additional 
oil wells in same general drea. 
The B-A-Yenter No. 1 well on an 
8-hr. test before being shut in for 
tank room flowed 402 bbls of oil, 
a flowing rate of 1,206 bbls, per 
day. The B-A No, 1 Ramey well 
swabbed 275 bbls. in 12 hrs, *be- 
fore being shut in. The producing 
company owns a large block of 
leases surrounding its Koenig &- 
Ashby, Yenter and Ramey wells; 
is now drilling two additional 
wells in the area and plans to 


commence additional] wells shortly | 


after first of year. The crude 
from these wells is sweet crude 
of approximately 40 degrees grav- 
ity and is being produced at 
approximately 150 bbls. per day 
under proration. Present indica- 
tions are that this discovery is 
“one of the most important, if 
not the most important high 
gravity fields in Northeastern 
Colorado,” company report states. 


LAKE SURPRISE MINE is under- 
taking a geophysical survey on a 
property of 100 acres held adjoining 
the property of Bethlehem Steel 
Corp. in the Marmora district of 
Eastern Ontario where a substantial 
tonnage of commercial grade ore is 
stated to be indicated. Any anom- 
alies indicated in this work will be 
tested by a diamond drill program, 
it is understood. 


Picard& Fleming 


Members: - 

The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc, 


: Direct Wire to Montreal, 
Kingston, Kitchener, Arnprior, 
Peterborough and Victoriaville 


Telephones: ° 
Trading: ADelaide 5621 


100 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Gen. Office: PLaza 3751 


Stanbur 


a RTA NT 
HEAD OFFIC! 


IOHN 


4 


x 
Ne 
& 


S. S$, FLETCHER 


E. G. Burton, president of the Robert Simpson Company Limited, has announced a 
number of important changes in the management of the company. The following appointments 


have been -made: 


S. S. Fletcher succeeds H. G. Colebrook as general merchandise manager. Mr. Colebrook 


becomes assistant to the president. 


G. Allan Burton has been appointed general manager of the Toronto store and J, C, 


Clemes, Toronto: store merchandise m 


E. A. Pickering, becomes general superintendent, employee and public relations, and 
T. L. Robinette, general superintendent, retail stores, gyeceeding J. G. Clark, who will be | 


assistant fo the president. 


J. C, Porter becomes general sales manager, retail stores, succeeding G. H. Baker, who 


. has retired. 


A. Hartley Lofft has been appointed’ general manager of Simpson's Montreal store, 


succeeding R. H. King wha has retire 


S. S. Fletcher, general merchandise. manager, became manager of Simpson's Buying 
Offices in London, England, after 10 years merchandising experience in the United States. 
He then came to the Toronto store as a buyer, later becoming merchandise manoger and for 


G, ALLAN BURTON 


anager. 


d. 


the last 6 years has been general manager. 


J. C, PORTER 


orchitecture 


in 1941, 


Their Specialty—Raise Money 


Here’s How Professional Fund Raisers Operate 


Wken welfare, educational and 
religious organizations seek to 
raise money for specific purposes, 
the big question is how to go 
| amen it. , 

One thing is certain: It takes 
money to make money — or to 
raise money. 

Such campaigning calls for spe- 
cial techniques, Administrators of 
hospitals, colleges and welfare 
organizations are experts in their 
own line, but money raising is 
another matter. That’s where the 
professional fund raiser comes 
in. 

There are many successful 
drives put over by the hard and 
devoted work of bands of ama- 
teurs — businessmen and public- 
spirited citizens who slog away at 
the problem until it is licked. 

But of recent years and especi- 
ally in the U. S., many worthy 
causes have brought in profes- 
sionals to advise them and to plan 
the campaign. 


The well-run campaign will | 


provide more money for the ob- 
jective and at less cost than the 
poorly run campaign: That's 
where the ethical professional 
makes his claim to usefulness. 

The ‘recognized fund raisers 
have the same standing in their 
own line as a qualified doctor, 
engineer or architect has in his. 
If you are building a bridge or 
}a cathedral you will consult 
| architects and engineers. 


New in Canada 


The corps of professional fund 
|raisers in Canada got a big lift 
\last year with the establishment 
;0f Canadian companies by two 


| 


| 
| 


| 
i 
} 


GEORGE A. BRAKELEY 


Organizations Inc. The former 
has its office in Montreal and is 
likely t6 open in Toronto shortly 
and the latter is in Toronto. The 
| Wells people have been operating 
| since 1911 and the Jones company 
| has been in the field since 1919. 
John Price Jones advised Mc- 
Gill University in its recent $8.3 
| millions campaign and helped the 
| Montreal joint hospital fund raise 
| $18 millions, The Canadian com- 
| pany is continuing as adviser to 
| McGill and its teaching hospitals. 
It has been given contracts by 
| the Quebec provincial council, St. 
_John Ambulance; Ste. Justine 
| Hospital, Montreal (raising $10.8 


| of the top U. S. organizations—! millions) and Carleton College. 
John Price Jones Co. and Wells} George A. Brakeley, Jr., presi- 


el 


Company 


SECURITIES 
Tea oEe. 


DAR TAOUTH 


Stock of Your Investments 


1950's stock market prices are history. But 
what may be ahead in 1951 is a matter 
requiring careful analysis. Prophecy is dan- 


gerous. That is 
time to “take 
and consider 
A careful 
now will place 
with increased 
holds in store 


why the — is the best 
stock” of your investments 
spects for the year ahead. 


ysis of your holdings made . 


you in @ position to estimate 
confidence what the future 
for them. 


If you will send us confidentially a list of 


analyse it, 


SR, 


1951 pros 


involved by asking for 


your weg our Research department will 


d an up-to-date commen- 


tary upon each security, and make sugges- 
tions that seem advisable in the light of 


No obligation is implied or 
this analysis. 


JaMES RICHARDSON & SONS 


TORONTO 
Phone Elgin 8361 


EXECUTIVE OFFICES~—WINNIPEG 


Branches: 


v Victoria, Ca 
Seteors, Mong fom, tion, Fora 


| dent, is a son of Princeton Uni- 
| versity’s vice-president, He is a 
second generation fund raiser, his 
father having formerly been with 
John Price Jones. 


Wells Organizations (U. S.) has 
done 50% of its work with 
churches and is “proud of it.” It 
assisted in the $1.2 millions Sal- 
vation Army campaign here in 
1940. Talbert D. Jessup is manager 
of the Canadian company. 


Consultants 


Professional fund raisers are 
primarily consultants. When call- 


COMPANY 
REPORTS 


| DETROIT & CANADA TUNNEL 

| CORP. net profit for the year ended 

| Oct. 31, 1950, was up-6.9%. Number 
| of vehicles paying tolls in the year 
| 1950 was 2,538,947; an increase of 
| 76,878 over 1949, resulting in an in- 
| crease from this source of $41,958. 

Number of bus passengers carried 
|in fiscal year was 5,955,924, a de- 
crease of 577,791, resulting in a de- 
| crease in bus revenue of $48,695. 

November and December to date 

(Dec. 16) show a vehicle traffic vol- 
ume approximately 3% greater than 
| for the comparative period of last 
| fiscal year and a bus passenger vol- 
| ume approximately 8% less. 

| Increase in earnings is due to the 

more favorable rate of exchange 
| prevailing at close of the fiscal year, 
| the annual report states. On the 
| basis of expressing Canadian dollars 
| at par for both years, the operation 

i for fiscal 1950 would have shown a 

| decline of $69,449 as compared to 

| 1949. 

| CONS, INCOME ACCOUNT 

| Years Ended Oct, 31: 1950 1949 

| Net earnings ........ $1,049,130 $1,160,676 

Less: Int. & amort. 

{| debt exp. ......0 ° 10,802 
Deprec, & amort. . 173,936 
Income tax ..... eee 336,775 

| For. exch. loss . 105,02 

Net profit . 534,163 
Less: Com. divd. .... 495,293 
Surpias fer year .... 38,870 
*Gain. 
sDeficit. 
| Times All Interest Eartie**: 


107.45 
60.30 


Rau * 91.35 
*Includes amort. debt. - exp. 

Earnings per Share and Dividend Record: 

$1.44 $1.35 

1.55 1.35 


CONDENSED CONS. BALANCE SHEET 
As at Oct, 31: 


+ amort 


Capital surplus ...., 1 
Earned surplus eerece 
Werking capital 1,064.343 


ed by a client, the first thing they 
do is make a thorough fact-find- 
ing survey. Then they analyze the 
facts and draw up a plan of 
action. All this involves a thor- 
ough study of the situation and 
its relation to the community, 
the leadership that will be re- 
quired to conduct a campaign, 
the workers that will be neces- 
sary, the expenses, a plan of 
organization and publicity, an 
operating schedule, 

A budget is submitted estimat- 
ing costs for clerica] staff, pro- 
fessional fees, printing, postage 
and office supplies, furniture and 
equipment, rent and mainten- 
ance, meetings, publicity, travel, 
telephone and telegraph and 
other items that may be neces- 
sary. This is estimated on the 
basis of experience in many 
campaigns. 


, John Price Jones drew up a 
60-page survey for the Joint 
Hospital Fund. It worked for nine 
months before the campaign was | 
started. 

At this point the client can| 
either accept the professional’s! 
further services or go ‘ahead it-| 
self. There is a fee, of course, for 
the survey, 


: a 

For the campaign the profes- 
sional will help set up commit- 
tees an? staff them, Volunteers 
| are used as much as possible. But 
a member of the fund raising 
| company’s staff, an expert in his 
line, will work with each com- 
mittee. 


Save Time, Money 


The professional fund raisers 
do not ask anyone for money and 
they do not handle money. Their 
capacity is managerial or advis- 
ory, providing .the techniques 
that have proven successful. 

At the end of the campaign 
they submit a detailed report, an 
analysis of everything that hap- 
pened from day to day. 

Their service can save time and 
money. Campaign costs of the 
Montreal Joint Hospital Fund 
were only 1.1% of the money 
raised. For McGill they were 
1.18%. These were over-all costs. 
The professional’s fees were less 
than one third of total expenses. 

The professional fund raisers 
charge a fee that is agreed on 
before the campaign starts. It 
covers the cost of the fund rais- 
er’s staff and his other expenses. 
One advantage of using a profes- 
sional fund raising company is 
that it keeps a staff of trained 
men available on a year-round" 
basis. It has a wide range of 
knowledge based on many cam- 
paigns, 

How choose a_ professional? 
The brief answer: What’s his 
record of campaigns well done 
and at low cost. And — don’t 
accept any proposal where the 
pro operates on a commission 
basis. 


PVC ia 
DR as 


AGENCIES LIMITED 


TORONTO = WINNIPEG 
1S Ming W. 40, $604 Parts Sigg. 925-53! 


or Broker for prospectus. 


CALVIN BULLOCK 
ltd. 


4. C. CLEMES 


Lt.-Colonel G, Allan Burton, D.S.O., E.D., general manager of the Toronto store, studied 
the ‘University of Toronto, and came to Simpson's in 1935, specializing in 
home furnishings and decoration. 
Trollope & Son, he was with Schumacher Fabrics in New York. He was on active service 
with the Governor-General'’s Horse Guards from 1940 to 1945, during which time he engaged 
in campaigns in Italy, Holland and Germany, being awarded the D.S.O. ‘in Italy. He was 
Commanding Officer of the Governor-General’s Horse Guards from 1948 to 1950. When he 
returned to’ Simpson's in 1945 he was appointed merchandise manager in charge of Home 
Furnishings and supervisor of the Interior Decorating and Special Contract Departments, 

E. A, Pickering, general superintendent, employee and public relations, was for 9 years 
assistant private secretary to the prime minister and following that assistont to the general 
manager of the CBC. He joined Simpson's Mail Order Division as circulation manager in 
1940 and was appointed general manager. of the Robert Simpson Western Limited, Regina, 


Before spending a year in 


T. Lb. Robinette, K.C., general superintendent, retail stores, graduated from Osgoode Hall 
in 1922 and after practising law for six years came to Simpson's as collection manager. 
He became manager of the department of customer accounts and later general credit super- 
visor of all branches. For the past 6 years he has been superintendent of the Toronto ‘store. 


T. L, ROBINETTE 


London, England, with 


1918 war. 
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E. A. PICKERING A. HARTLEY LOFFT 


J. C, Porter, general sales manager, retail stores, graduated from the University of 
Toronto in 1925. After a post-graduate course he was for four years on the ediforial staff of 
the Toronto Star, joining Simpson's advertising department in 1930, and becoming adver- 
tising manager in 1936. During the wor he served on the Wartime Information Board at 
Ottawa. He has been president of the Toronto Convention and Tourist Association for the 
post four years. He was appointed sales manager of the Toronto store in 1945. 

J. C, Clemes, merchandise manager, Toronto store, joined the F. W. Woolworth Com- 
pany ing1924 and after 11 yeors with that organization came to Simpson's as manager of 
the Basement store. In 1945 he was appointed merchandise manager in charge of apparel, 
staple and accessory departments. 

A. Hartley Lofft, general manager of Robert Simpson Montreal Limited, was born and 
educated in St. Mary's, Ontario. He served with the Royal Naval Air Service in the 1914- 


In 1920-1921 he was assistant sales manager with Theodore H, Davies and 


Company in Honolulv, Hawaii, and from 1921 to 1926 was secretary-treasurer of A. H. 


Science Pulls jp re Cals 


In Evolution of 


The legs of a dictating machine 
aren’t Half as intriguing as those 
of a feminine secretary. But in 
the interest of economy and effi- 
ciency, the dictating machine be- 
gan cutting into the secretary 
population. Now the individual 
dictating machine is threatened 
with a taste of its own medicine: 
Thomas Edison Inc. has come up 
with a new idea; a master record- 
ing machine with up to 20 outlets, 
much like a telephone switch- 
board arrangement, which 
eliminates individual machines. 

In fact the system uses modi- 
fied telephones as the dictating 
apparatus. These are connected 
to a central recording machine 
located near the stenographers’ 
room. Dictation is recorded on 
plastic discs on the Edison Tele- 
voicewriter. Transcription 


Dictation 


Only one individual can dictate fs 


at ai time. warning light 
shows. red when the line is in 
use. However,|it is claimed that 
the average letter is only 120 
words long and no serious delay 
should occur where dictation is 
average. 

For executives with a large 
dictation output, or for confi- 
dential work, individual Voice- 
writers are supplied. They use 
the same discs as the master 
Televoicewriter, permitting 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
4%, 


is | 


done with the standard Edison| ~ 


secretarial unit. 


Televoice stations (phone ex- 
tensions) can be located any 
distance from the recorder. All 
normal dictation services are 
provided, including listen-back 
and correction. However, all 
other functions connected with 
individual machines are dis- 
pensed with — changing discs or 
cylinders and filling out index 
slips. This is done by the machine 
or the operator. 


Lofft and Company Limited, St. Mary's. He joined the Simpson Company in 1926. In 1934 
he went to Simpson's Montreal store as supervisor of the fashion department for three years. 
He returned to Toronto in 1937 to take charge of the women's fashion group. 
was appointed general manager of Simpson's London Limited. 


In 1944 he 
* 


transcription on the same 
machine. 

The result, claims the company, 
is the completely infegrated 


system of business dictation — a 


system, which, because of its low 
cost, makes possible instrument 
dictation service to every letter 
or memo writer even though hig" | 
daily output is small. 


“9 


UNITED STATES OF MEXICO” 


NOTICE OF 
Interest Payment on 


External Public Debt 


Payment of the January 1, 1951 interest coupon (No. 16) 
will be made at the office of the undersigned at 70 Wall Street, 
New York, N. Y. to all holders of any issues of the External 
Public Debt of the United States of Mexico who have assented 
to the terms of an agreement dated November 5, 1942 between 
United Mexican States and International Committee of Bankers 
on Mexico and who surrender their coupons for payment. 

Holders of securities of the External Public Debt of the 
United States of Mexico who have not previously accepted the 
offer of the Mexican Government for the resumption of service 
on a modified basis as set forth in the terms of said Agreement, 
but who now desire to accept said offer, may deposit their 
securities with the undersigned, provided said securities have 
been duly registered as to non-enemy ownership under the 
Mexican Decree. Letters of Transmittal for assenting to the 
terms of said Agreement and-for obtaining fiscal payments 
thereunder, including payment of the coupons maturing from 
July 1, 1943 to July 1, 1950, both dates inclusive, may be 
obtained from the undersizned upon request. 

Further information may be obtained from the undersigned 
or from counsel for the Mexican Government and the Fiscal 
ara i Hardin, Hess & Eder, 74 Trinity Place, New 

or me 4 


AMERICAN TRUST COMPANY 


January 2, 1951 Fiscal Agent 


. «+ Versatile master‘of repetitive writing! 


There are business offices all over Canada where 
nimble fingers are busily wasting company time. . . 
literally throwing money away... pounding out 
repetitious information on forms and records . . . 
names, figures, payrolls, lists, descriptions, in fact 
all kinds of routine data . . . that could be repro- 
duced at considerably Jess cost and in a mere fraction 
of the time by the simplified Addressograph method! 


If you have high speed Addressograph equipment 
in your Office . . . you know from experience what it 


can do to slash costs, speed up work and releast 


Yours for the asking! 


Hundreds of ‘time-savin » money-saving 
methods 


Addressograph-Multi 
all of which have been 
thousands of businesses all over 


tested and proved in 
Canada 


».. are yours for the asking! 


‘ 


clerical staff for more productive employment. 


If you have not yet seen Addressograph equipment 
in action, why not make a note, NOW, to investi- 
gate this ultra-modern “repetitive writing” method 
which has brought to routine paperwork the same 
startling savings in time and money, the same 
increase in efficiency and output, that mass produc- 
tion methods brought to the factory. 


You'll find your Addressograph-Multigraph repre- _ 
sentative in the yellow pages of your telephone 
book. In your company’s interests ... call him soon! . 


Addressograph 


SIMPLIFIED BUSINESS METHODS 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED: Head Office & Factory—TORONTO 
Soles and Service Agencies-HALIFAX, QUEBEC, MONTREAL, OTTAWA, TORONTO, HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, VICTORIA, ST. JOHN'S, NFLD. 





CONSTRUCTION TRENDS 


B Housing 
But Will the 


How’ miany houses will-we build 
’ in Canada in 1951? 

There are varying views, but 
the ‘national picture would seem 
to indicate that we can expect 
some decline from 1950's esti- 
mated 95,000, perhaps to 85,000. 
Per capita, the drop is less. than 
that anticipated. :n the United 
States. 

The picture will vary’in local 
aréas,. depending on how far 
those areas have come in meeting 
local demand, .and .in. the popula- 

‘tion shifts. that may follow ex- 
pansion of- defense industries. 

Home builders in the Toronto 
area, for example, are planning 
to increase their operations in 
1951,, according to Campbell 
Holmes, president of the Toronto 
Metropolitan Home _ Builders’ 
Association. 

“The market is there,’ he 
says, “and our efforts to serve it 
will . be ‘limited only by. the 
availability of materials. B. C. 
lumber is the item that is giving 
us most concern at present.” 

Of course, the volume of |hous- 
ing to be erected in any city— 
and Sarnia, Edmonton and.Ottawa 


need more shelter as badly as | a: 
| smaller places that construction 
pens on the international stage | Ws catching up on demand. This 

| may make builders and investors 


Toronto—depends on what hap- 


| ly in smaller communities.” 


a G00D anelope 


2 GOOD saesan 


. and National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the ‘road 
with no commissions 


By JOHN CAULFIELD SMITH 


to Boom in Some Areas in ’51 


‘Over-all Total Be Lower? 


andthe policy adopted by Central 
Mortgage & Housing Corporation. 

“If the warm war gets no 
hotter, and if CMHC does not 
further restrict credit, builders 
in many centres tan look forward 
to a prosperous year. At the same 
time, national production of hous- 
ing may be off 10% to 15%. As 
costs go up, down payments grow 
larger and people find it harder 
to meet them.” 


What Others Say 

E. G. Faludi, secretary, Institute 
of Professional Town Planners: 

“In the field of land develop- 
;}ment and home building there 
appear to be few signs of 
slackening.” 

“Should rent controls be re- 
leased, the tendency will be to 
force into the market for new 
| houses many people who, up till 
E44 have been satisfied to rent. 

is would intensify to some ex- 
tent the already heavy demand 
for highly financed housing.” 

H, T. Payne, secretary-treasur- 
|er, Toronto Chapter, Society of 
Residential Appraisers: 

“During 1950 demand in the! 
larger centres continued strong 
but there was some evidence in 


supervise and administer the 
latter’s operations. Housing will 
be only part of the responsibilities 


involved, 


° * 


Plumb-Bob Points 


Progress is being recorded by 
one of the world’s least known 
industriés—that of plumb-bob 
making. 


Adoption of a tentative stand- 
ard for plumb-bob points has 
been announced by a committee 
of 'U. S. manufacturers and engi- 
neers co-operating with the Na- 
tional Bureau of Standards. 


The recommended design has 
a nominal % in. body diameter 
and a 10/32 thread. Agreement 
on it calls for the least change 
in material size and the least re- 
tooling of the industry. 


Chief advantage of standardi- 
zétion will be that instrument 
and hardware dealers will carry 
points in stock, making replace- 
ments due to hard service easier 
and more frequent. 


+ * 


Engineers on Job 


The civil defense committee set 
up by the Association of Profes- 
sional Engineers of Ontario is 


more cautious in 1951, particular- | 


to business, % 


Stewart Chambers, president,| In addition to assisting industry 
Ontario Association of Real | and government in defense plan- 
Estate Boards: “Outlook in real| ning, the committee is encourag- 
estate is for continued activity.| ing Association members to give 
This is particularly true in urban | talks to groups interested in civil 
-centres where need is very pro- | defense. ! 
nounced for more serviced land | engineer in matters pertaining to 


| on which to build more housing.” | construction and utility opera- 
Fank Young, publicity officer, | tions will, the committee feels, | 


|\Canadian Chapter; National | ensure him a good hearing. 
Warm Air Heating & Air Con- | Col. T. M. Medland, executive 


| ditioning Association: “It is un-| director of the Association, points | 
|likely that 1950 Ss production of! out that there are many things | 
| 8C,000 furnaces will be equalled. one can do to protect oneself in 


| Some curtailment is expected be- the event of air raid—and not 
cause of the steel scarcity, but | spend any money. “Think,” he 
there should be no serious short: | 
age of heating equipment for new | Britain because 


houses and replacements.” /enough to get under a table or| 


wasting no time in getting down | 


The authority of the} 


Montreal Market 
2 e - 

Top Since 1929 

In Industrials 

MONTREAL (Staff) - Trading 
in industrial shares on the Mont- 
real stock exchange and Montreal 
curb. market in 1950 hit its 
highest point’since 1929, totaling 
20,980,096 shares. This is up 
sharply from 1949's 10,744,634, 
reflecting the greatly increased 
market interest in the last year. 
Mining and westerf® oi] trading 
hit a new high at 96,019,406 
shares, against 40,340,800 in 1949. 

Lowest volume on record for 
both groups, the Exchange re- 
ports, was shown in 1942, when 
only. 2,142,448 industrial, and 
1,657,957 mining and oil, shares 
were traded. 

Industrial turnover in Decem- 
ber, 1950, amounted to 1,531,247 
shares, against 2,089,118 in 
November and 1,163,689 in 
December, 1949. Mining and oil 
shares traded totaled 4,963,414 
(7,037,500 and 3,284,406). 


400,000 Cars, 
Trucks Bought 
Here In 1950 


If anything else were needed 
| to establish 1950 as a banner year | 
in Canada’s economic history, the| 
| automobile industry provided it: 
final count showed the domesti¢ 
market absorbed a whopping} 
400,000 cars and trucks. 


Never before had Canadians 
made and bought so many auto- 
|mobiles; never had the auto) 
population been sg big. Almost| 
}every city had traffic problems, | 
testifying to the auto industry’s| 
productive capacity and public) 
demand and buying power, 


} 


At the last count, there were) 
2.5 million cars and trucks on the! 
road, nearly 250,000 more than} 
\last January; 1.8 million were 
| passenger cars. This means there 
jis no 





8.6. 


} 


one passenger car for} 
comments, “of the lives saved in | every 7.6 Canadians; In 1946, one} 
people knew/for every 10: last year one for| 
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H. R. MacMillan Export Co.) 
Tries Logging Experiments 


H. R. MacMillan Export Co. is 
now experimenting -with pre- 
logging and re- to learn 
if wood suitable for pulp but not 
for other uses can be economic- 
ally recovered from the forest, 
Chairman H. R. MacMillan 
in discussing forest agement 
in the company’s annual report. 


The company has expéri- 
mented for several years to learn 
the most economical method of 
establishing the next forest, by 
planting or by logging on some 
pattern that will leave seed trees 
to do the job as it has always 
been done by Nature. Officers 
this year studied present and 
past practices in the similar 
forest regions of Washington and 
Oregon and in Sw-den and other | 
European countries. 


“We have tried planting, leav- 
ing seed trees, and patch-logging,” 
Mr. MacMillan says. “Patch-log. 


Consumers’ Gas 
Raises Gas Rates 


Higher manufactured gas rates 
in the Toronto market area of 
Consumer’s Gas Co. of Toronto 
went ‘into effect Jan. 1. The 
higher prices wil] first be reflec- 
ted on consumer billings based 
on meters read~on Feb. 1 and 
following dates. * 


The new rates, averaging about | 
7%%, were first announced at 
end of October to. become effec 
tive on meter readings Dec, 1. 
But increase was deferred at 
request of Mayor. McCallum 
pending completion of the annual | 
examination of the company’s 
books by the city auditor. The city | 
auditor’s report stated that the in- | 
creased revenue which would! 
come from higher rates would not} 
greatly exceed the amount re-| 
quired to meet the increased) 
operating expenses of the com-| 
pany. The rising cost trend which 
affected earnings adversely in 
latter part of the 1950 fiscal year | 
(ended Sept. 30) has continued | 
into the first quarter of the cur-| 


or expense accounts 
- « » Write today: 


NATIONAL 


PAPER GOODS LIMITED 


These are the personal views | hide below stairs.” 
of the officials quoted, Spokes- | ° : 
|men for Central Mortgage &/! Don’t worry too much about 
| Housing Corporation decline to| the radiation effects of the A- 
| comment on the outlook for 1951, | »0mb, he adds. Half the casualties 
| save to point.out that the crown|&t Hiroshima were caused by 


jrent yearn 


HAMILTON, ONTARIO 


Toronto, Montreal, Winhipeg, Helifax end 
Vancouver 


“THD ie 


AT FS: 


-_ 


Canadian 
Government 
Bonds | 


‘ Bought, Sold 


ASSETS OVER $22,000,000. 


The industry’s remarkable 1950 | ‘ ; | 

story is also told in production| The Mayor has appointed a 

| figures. Total 1950 output, 379,919; | SPecial committee to examine the | 

| 1949, 202,584 (U. S. output topped | Proposal for increased rates and} 

\the 8 million mark) ito report back to Board of Control. | 

um \ | aa ._ | Although Consumer's Gas Co. will’ 
company has entered into a full | falling buildings and flying glass| This greatest production total in| 
management contract with De-|—about the same percentage as/the industry's history was made) 


fense Construction Limited to| result when conventional high|Up of about 265,000 passenger | 


|explosive bombs are dropped. cars, 115,000 trucks. 
AND DEBENTURE c= 


In addition to the output from 
fe < Canadian plants, about 79,000) 
King-Sized Dome {vehicles were imported. At the| 
One of the features of the 1951 | same time, Canada exported about | 
| Festival of Britain will be the| 31,000. The net result: close to| 
South Bank Exhibition, a mag-| 400,000 cars and trucks absorbed 
nificent group of new buildings|>y the Canadianmarket. | 
| located between Westminster and| The big factor in the import 
Waterloo Bridge: oe of —s is the United 
oe | CP ‘ |Kingdom. In 1950, U. K. car 
ie aescaey “ton ciesatie P08 | makers cornered a big slice of the 
| oe? } ; Ee Co 
| ture 365 ft. in diameter covering | on te yye poor gum. - 
lan area of 104,000 sq. ft, It will|*7*™», ey cut themselves in for, 
. : jabout 11%; before that their 


| be over one fifth of a mile in| 
|eircumference and rise “90. ft. agg was hardly measurable. 


' In addition to this important 

above ground level at its apeX.| .sueeze on Canadian piinedeetnr: 
The gleaming structure, largest | ers there was pressures from the 

| ever to be constructed anywhere | export side as well. Prewar, Can- 
| in the world, consists entirely of | ada exported 35% of its cars and 
| sturdy, light-weight aluminum. | trucks—now less than 10%—due 


Altogether, some 464,000 pounds | to currency and trade restrictions. 


| of the metal will be required to) But despite this double squeeze, 

| complete the dome. ‘demand held up and even in- 
The interesting method of con-| creased so that Canadian manu- 

| struction consists of twelve maifi| facturers were able to set last 

_arch ribs which are arranged in| year’s remarkable. record. 

| criss-cross fashion to form a) 


Lacs Alumi-| In addition, the car business 
triangulated structure. umi- \ had to be shared with more firms. 
num sheet is then secured over! During the year, three of the 


| this framework, ‘smaller U. S. makers set up 


LONDON, CANADA 
Established 1870 


interest paid on Savings 
Deposits. 


2% 


and Quoted 


McMAHAN & BURNS LIMITED Laer ok of the ribs is built up| branch plants here. With Stude- 


626 West Pender Street 
Vancouver, B.C. 


TELEPHONE PACIFIC 5448 
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3 


eight sections of various! baker and the “Big Three,” (G.M., 
| lengths for on-site assembly. The| Ford and Chrysler) that gave 
|rjb girders are of triangular) Canada seven auto manufacturing | 
| latticed design curved to 4/ or assembly plants. 

radius of 365 feet. They consist; Jmpressive as the production| 


of seven extruded aluminum | ang sales figures are, they don’t 

| sections. | tell the whole story of the indus- 

The girders will be assembled | try’s place in Canada’s economy. 

| with cold driven % in. aluminum| General Motors of Canada 

| rivets. The underside of the dome | president Wecker completes the | 
is enclosed by an apron in the | picture: 

form of a huge inverted truncated | 1, 1939 about 55,000 Canadians 


cone which forms a sloping | were direct! : 

; rs AF y employed in assem- 
canopy arounti the building. bly and parts plants, They got 
$140 million in wages. The indus- 
try paid out something like $300 


* * . 
More Go to Wall 9 million for materials, largely from 
Though total liabilities were | Canadian sources. 
lower, Dun & Bradstreet of Can- | Average hourly wage rate has 
ada Ltd. report more manga risen steadily. Today it is around 
failures in the construction in- | ¢) 49 about 15c an hour increase | 
; dustry in the third quarter of}; 


WAR 


From The 
WALL STREET JOURNAL 


In 1951, you will need to 
keep up to the minute on news 
affecting your future and the 
future of your business. 

Because the reports in, The 
Wall Street Journal come to 
you DAILY, you get the fastest 
possible warning of any new 
trend that may affect your 
business and personal income, 
You get the facts in time to 
take whatever steps are needed 
to protect your interests, or to 
seize quickly a new profit- 
making opportunity. You are 
promptly and reliably inform- 
ed on every major new de- 
velopmént relating to: Prices, 
Taxes, Consumer Buying, Gov- 


Address: The Wall Street Journal, 44 Broad St.. New York 4, N.Y. 


in 12 months. 


How about the future? Says! 
Wecker: “It would not be realistic 
to deny that world affairs could 
take a grave turn. Planning for 
defense . . . includes the auto 
industry’s production facilities 
(last week Ford of Canada an- 
* nounced Wedten o of an 
. > “Office of fense Contracts”; 
Builders to Chicago lalso that 1950 sales exceeded 

A “Man from Mars” presenta- | 153,000, including English Fords, 
tion of revolutionary new build-| about 25,000 above 1949). 


ing products will occupy part of! “The threat of a steel shortage,” 
the two acres of exposition space | adds Wecker, “is still as serious 
at the National Association of} as jt has ever been. Any drastic 
‘ Home Builders’ convention in} reduction in the amount of steel 
ernment Controls, Inventories, Chicago, Jan. 21-25. ‘made available for the auto 
Industries, Production Trends,/ Problems introduced by the| industry in the U. S, is bound 
Commodities, Securities, Mar-| Korean crisis and the expanding | to have its effect in Canada, A 
keting, Financing and New) war economy and controls will| considerable amount of steel is 
Legislation’ keynote panel and clinic discus- | already being diverted to defense | 
The Wall Street Journal is sions. These sessions, many with production there.” 
‘the complete business DAILY. | nt ena gece her aa f 7 Geliean a re commend 
; ‘ s+. ;ciuce technical, fi ’ -| for continue ak employment 
Has largest staff of writers on | chandising, production, house de- | seem taverable, They ae to a 
business and <inance. The only | sign, public relations and other | considerable extent dependent on 
business paper served by all) subjects of importance to home| taxes and prices which can affect 
four big press associations. It | builders end buyers. sales and ultimately production; 
costs $20 a year, but you can Additional highlights feature pand on the supply of compon- 
get a Trial Subscription for | Presentation of awards in a re- | ents.” 
3 months for $6 (in 'U.'S, and | °°"! $100,000 home design contest,! And demand? “In recent years,” 
5 eat wen | and talks by leading government | says G.M.'s president, “authorities 
Possessions). Just tear out this | representatives and housing offi-| have from time to time ventured 
ad and attach check for $6 andj cials. Many Canadians are ex-j|to estimate the saturation point 
mail today. Or tell us to hill | pected to be among the estimated | of the market. A glance at the 
you later crp 1.6 | 16,000 home builders, architects, | backlog of orders held by many 
' |manufacturers and _ suppliers dealers today would suggest this 
i satuirati:... point is still remote.” 


1950 than in 1949. 


Failures for the 1950 period | 
included: general contractors 10, | 
liabilities $129,000; carpenters | 
and builders 1, liabilities $19,000; 
building subcontractors 7, liabili- | 
ties $157,000. 


NING - 


attending, 


co-operate with committee in 
furnishing necessary information| 
officials feel that the increase can | 
no longer be deferred. é a 


“It is respectfully pointed out! 
that the effective date of the in-| 
creasé has now been delayed) 
from Dec. 1, 1950, and in view of 
the constantly rising level of 
costs, can not be further delayed 
without seriously impairing . the 
company’s ability to render ser-| 
vice” Consumer's as general | 
manager E. J. Tucker stated in a) 
letter to Mayor McCallum this | 
week. 


ging most nearly resembles 
natural conditions. It provides.a 
defense against widespread 
forest fires. Patch-iogging is 
more suitable for truck opera: 
tions than for logging by’railroad. 


says| Therefore we have adopted a 


program of changing our branch 
railroad system over to truck 
roads during the next one to five 
years. The flexibility provided 
by this change will be of great 
importance in bringing on a new 
forest crop by the encouragement 
of natural seeding and will im- 
prove the operations in other 
respects. 

“Experiments in broadcast sow- 
ing of tree seeds were arranged 
for the autumn. of 1950. . 

“Provincial legislation has pro- 
vided that operating timber 
owners who seek to place em- 
ployment and communities on a 
permanent basis may put 
privately owned, timber into a 
pool with gcernment-owned 
timber. This pool would then be 
operated on a_perpetual-crop 
basis under governmental super- 
vision to bring on the next crop 
for use by the fime (about one 
hundred years hence) when the 
original virgin forest is ex 
hausted. 

“This is known as the Forest 
Managetment License system, The 


company has agreed to put its| Port Alberni Mills may be per- 


PERIODICAL VALUATION 
AND ANALYSIS = 


‘A SOUND INVESTMENT PRINCIPLE 


The periodical valuation and analysis of 
- your holdings enables you to determine 
‘accurately your current investment posi- 
tion, and in somé ¢cases to make certain 
changes which will strengthen your 
position. - 
We suggest that once a year you mail s 
list of your holdings to us in order that 
we may advise you regarding ¢urrent 
values and submit a detailed analysis. 


LISTED STOCKS 
Buying and-Selling Orders accepted for 
execution at regular rates of commission of 
the Toronto, Montreal and New York 
stock exchanges. 
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timber on the West Coast of Van. | Petuated.” 


coyver Island into such a co 
operative agreement for 


the | lengthen the life of forest in- 


Week Ended Dec. 29 


Everything accomplished to 


1.06 


future, subject to acceptance of] dustry also benefits ail other in- 3 


conditions that may arise, 
order 


in | dustries 
that employment at the MacMillan points out. 


Mr.| Wed. $1.0530/32 Wk's 


Thur. $1.05 31/32 Av. $1.05 93/160 


in the province, 
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COTTON 


DOES THE JOB 


... because extensive tests have proved that cotton 

has the highest wear-resistant quality of all textile fibres in 
common use. Cotton has the ability to withstand high 
temperatures ... provide support for the rubber covering af 
low cost and permit adequate absorption of water vapour 
from the body, an essential element for health and. _ 
comfort. All these reasons and many fnore have made 
cotton an essential part of the rubber footwear industry 
enfploying thousands of Canadians. 

Look around you, cotton is everywhere. 


If you have a problem pertaining to cotton, our 
representative will be pleased to assist you in solving it) 


DOMINION TEXTILE COMPANY LIMITED 


Montreal © Cenedu 
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Teachers Getting 


jCamadian Pacific 
WT EVE 


For service, comfort and courtesy 
» «+ pick o ship from*the White 
Empress Fleet! A week's holiday 
at sea on the stately Empress of 
Canada or Empress of France. 
Superb meals . . . movies .. i 
dancing ...deck games. And— 
there’s Canadian Pacific's *hospi- 
tality at sea’ to add zest to 


EMPRESS OF CANADA 
Feb. 7, Mar. 7, April 4 


EMPRESS OF FRANCE 
Jan. 31, Feb, 28, Mer. 28 
FIRST CLASS TOURIST 
$242 up $160 up 
Famous Canadian Pacific service 
is also yours on the passenger- 
carrying freighters Beaverburn 
and Beaverford. Sailings approx- 


imately twice monthly. Dates on 
request. First Class Fare $200. 


Assistance with passports and full in- 
formation from your own travel agent 
or any Canadian Pacific Office 


PRANTL i SEL RN 


_ By RONALD WILLIAMS 


Tough Ovée Raleciees 


Unique Canada-U. S. Master Contract 


Teachers are beginning to get 
tough over salaries,- They still 
shy away from using the lan- 
guage of the labor union; but the 
actions of their associations are 
beginning to follow the well- 
trodden path of orthodox trade 
uniorism; militancy and aggres- 
siveness are taking the place of 
pacificism and submissiveness. 

But for a last minute conces- 
sion, Sudbury, Ont. high schools 
would have been closed this 
week: 62 of the city’s 69 teachers 
had resigned in a body (they 
avoided the word “strike”) to en- 
force salary demands. They want 
$800 a year more to raise mini- 
mums to $3,000. Resignations 
were to have been effective Dec. 
3%. That meant :no school this 
week for thecity’s 2,000 high 
schools students.” At the eleventh 
hour, the teachers agreed to 
carry On On a day-to-day basis 
until a Reference Board makes 
a ruling. Under terms of their 
agreements, teachers can only 
legally resign at specific times 
during the year, usually at the 
end of terms. 

The Sudbury action is believed 
to be the first public manifesta- 
tion of the hardening process go- 
ing on in teachers’ organizations 
across the country. On the eve 
of the Sudbury showdown, 5,000 
Ontario secondary school teach- 
ers met in Toronto to frame uni- 
form salary demands, They want 
a general increase of 25% over 
1948 levels; to raise’ maximums 
from $4,375-$6,000, depending on 
the size of the school. 

Earlier, the teacher’s group 
gave an even more significant 
hint as to what’s happening. 
When the Sudbury teachers de- 
cided to “resign,” the Ontario 
body warned its members against 
applying for the vacant , jobs. 
In labor parlance, what the teach- 
ers meant was: Don’t scab. They 
just couldn’t bring themselves to 
use the language of the unions. 
But there seemed to be little 
doubt that they had decided to 
use labor’s weapons. 

2 e a 


Master Contracts 


CIO Auto Workers and Elec- 
tric Auto-Lite Co, have just 
negotiated one of the most unique 
and important agreements in 
Canadian labor history. It covers 
17,000 UAW members in 18 Auto- 
Lite plants in the United States 
and one in Canada (at Sarnia, 
Ont.). For the first time em- 
ployees in plants on both sides 
of the border have been brought 
under the same master contract. 

Most employers and unions 
make separate deals for plants 
across the international boundary. 
They say this is necessary to 
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For a full measure of success in the coming 
months treat yourself to a subscription to 


The Financial Post. 


Over 36,000 executives read The Post the year 
‘round for profit. Exclusive Post reports 

and news of taxes, Ottawa moves, foreign 
trade, market trends, prices, supplies, 
construction, and controls helps them to make 


right decisions. 


Here's an opportunity to get the same help. It 
will protect you against surprises; keep you 


no less informed than 


competitors; add a fillip 
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get fast attention on arrival. Send yours today. 
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U.S.A., Mexico, Central and 
Add $2 @ yeor for other 


allow for different conditions in 
employment and legislation. 

In this case, the contract was 
agreed on at a single negotiation 
conference, representing manage- 
ment and unions on*both sides of 
the border The whole deal was 
wrapped up in one package at one 
time, 


The main problem was to get a} 


contract that would comply with 
the different labor laws‘ in this 
country and the U. S. However, 
lawyers were able to work out an 
agreement under which the same 
general provisions apply to all 
plants, no matter where they are, 

Despite the uniformity, there is 
still a difference in wages and 
pension clauses. Canadian work- 
ers get a raise of 7.3c an hour 


more than in the U. S.: 6c is in|: 


lieu of a pension plan set up for 
U. S. workers and which dove- 
tails into the U. S. social security 
plan. The other 1.3c is to bring 
Canadian rates in line with U. S. 


Another move toward this sort 
of “Master International Con- 
tract” is being made by Con- 
tinental Can Co. Ltd. A start 
was made some time ago when 
a strike at the Toronto plant of 
the company was settled in New 
York. Following the settlement, 
it was announced that in future, 
negotiations would cover em- 
ployees in Canada and the U. S. 
and a master contract would be 
written, giving workers in Can- 
ada the same wages as in the 
U. S. 


s * a 
Railway Peace 


United States railways .and 
four major operating unions have 
reached an agreement which 
ends two years of dispute and 
negotiation. Contracts will run 
for three years and give workers 
10c-23c plus a cost-of-living bonus 
arrangement, Cost to the rail- 
ways $130 millions a year. Under 
the terms, unions agreed to re- 
frain from interrupting opera- 
tions before Oct, 1, 1953 because 
of any changes they might want 
in wages and working conditions. 
However, the railway still have 
to settle with the non-operating 
trades—the groups that caused 
Canada’s critical nine-day strike 
last fall. Subject only to this— 
and it seems reasonably certain 
that settlement can be reached on 
the same basis as for the running 
trades—U. S. railways should be 
strike-free for the next three 
years. 

To assure uninterrupted service 
throughout all North America for 
a long time only requires settle- 
ment of one outstanding dispute 
—with Canada’s running trades. 
They were not involved in either 
last fall’s strike or settlement. 
That agreement will run for two 
years from Sept, 1. Presumably, 
the running trades’ contracts will 
be for the same length of time. 
They are asking for 30c an hour 
more, will likely settle for a lot 
less. The prospect for two years 
of strike-free operations in Can- 
ada, three in the U. S., seems 
brighter. 

* s 
Profit-Sharing Payoff 

This is annual profit-sharing 
payoff time for some of the 
dozen or so Canadi firms 
which operate profit-sharing 
plans. ‘ 

Canadian Line Materials Ltd., 
of Scarborough, Ont., cut its 300 
employees on the 1950 profits to 
the tune of $10,000. Every year 
President and General Manger 
L. E. Messinger stages « ; 
sharing party and distributes the 
money in a way that emphasizes 
the profjt-sharing angle. Last 
year a big cake represented com- 
pany profits and the slice each 
individual employee got was 
symbolic of his share. He go: 
his actual share in silver dollars. 
This year each employee coilect- 
ed his cut, again in silver dollars, 
in a small aluminum cook pot. 

Since the plan has been in 
operation (1939) the company 
has distributed more than $300,- 
000 in profits. 

At the same time Lincoln Elec- 
tric Co. of Canada Ltd. handed 
out 126 cheques to its employees 
in Leaside, Ont. The cheques to- 
talled $150,000. 

In distributing the cheques, 
President M. N. Vuchnich, de- 
clared: “Because of our system 
of keying performance to low- 
cost production, our organization 
has produced more; the people 
have earned more; and the cus- 
tomers have received a better 
product at a lower cost.” 

“Qur management is not pater- 
nal,” he said. “The bonus is not 
a Christmas present. It is not a 
gesture made by the company 
intended to buy workers’ good- 
will. Every cent of it is earned.” 

* * * 


Out of the Red 


ctnten pont $9 millions TA W 


~ Industrial Growth | a 
MR. EXECUTIVE 
in TORONTO 


Projects reported by Toronto 
Industrial Commission: 


Addressograph 

Addressograph - Multigraph of 
Canada Ltd., addressing and dup- 
licating machines, etc., is building 
new plant and head office in Tor- 
onto’s suburban East York Town- 
ship. Compapy will provide for 
two and one- times expansion 
of capacity in 30,000 sq. ft. plant 
to cost $450,000 with equipment. 
To be occupied in July. Toronto 
sales staff won't move. 

* 


Thermos Bottle 

Thermos Bottle Ltd., subsidiary 
of American Thermos Bottle Co., 
Norwich, Conn., will build $300,- 
000 first unit of plant on eight 
acres acquired outside Toronto. 
Head office will be moved here 
too, along with present assembly 
and partial manufacturing opera- 
tions. Company will employ about 


+|75 after move and will increase 
}| this later when it begins produc- 


LOGAN MAYHEW 


vice-president, Sydney Roofing 
& Paper Co., Victoria and Van- 
couver, has been elected chair- 
man, Western Branch, Canadian 
Pulp & Paper Assoc, ' 


has the rest salted away in its 


reserves. 
* * % 


Red Purge Confirmed 


AF.L. Chemicai Workers’ 
Union last week confirmed its 


purge of Communists. The To-: 


ronto Consumers’ Gas Co. local 
where the Reds were most deep- 
ly entrenched, held its annual 
election and rejected in clear- 
cut fashion the entire left-wing 
slate. However, the voting indi- 
cated that there is still a solid 
block of Communists and Com- 
munist sympathizers still in the 
local. Meanwhile, the anti-Com- 
munist faction in contro] demon- 
strated the new co-operative 
spirit by re-signing with Toron- 
to’s Canada. Varnish Co. for an 
average rate increase of between 
6c-7c an hour. The negotiations 
were described in the joint 
management-labor announcement 
as “most friendly” and “new 
deal.” 
* * * 

Splitting Red Hairs 

The big Communist union get- 
together in Washington last 
month did not actually set up 
a separate labor federation; but 
to all intents and purposes the 
Communists now have their own 
organization. The _ conference, 
called by Harry Bridges, presi- 
dent of the International Long- 
Shoremen’s & Warehousemen’s 
Union, was attended by 800 dele- 
gates. They represented a claim. 
ed 300,000-400,000 members. The 
unions: 

Bridges’ I.L.W.U. 

United Electrical Workers 
(with its farm equipment work- 
ers division). 

Fur and Leather Workers, 

United Public Workers. 

American Communications 
Workers. 

Mine, Mill and Smelter Work- 
ers. 

Distributive, 
Office Workers. 

Marine, Cooks and Stewarts. 

All have been expelled from 
the C.LO. 

Canada has only branches of 
three of these: Electrical Work- 
ers; Fur and Leather, and Mine, 
Mill and Smelter Workers. 

At the outset, Bridges told the 
delegates they hadn’t been called 
together to form a third labor 
federation at least not at present. 


» 


Processing and 


'They assembled, he said, to set 


yes 5 
igo’ +e 


up a “working cilia: ¢. ar. wifor- 
mal apparatus” to work for a 
mutual ten-point, economic and 
legislative program. 

Other Communists also stress- 
ed the same theme: no third 
labor federation now. But the 
idea of a new group was in the 
back of most minds. It was no 
secret that the only reason a 
third congress was not set up 
was that it isn’t expedient right 
now, probably because of the 
growing anti-Communist feel- 
ings, or because it isn’t really 
needed; the expelled unions are 
pretty well bound together by 
idealogical ties. 

: © € 


Labor 
Briefs 

International Nickel Co. of 
Canada has come through with 
a voluntary supplementary raise 
of 6c an hour for some 13,000 
employees at its plants in Sud- 
bury and Port Colborne and Cop- 
per Cliff. Last June, Inco rais- 
ed rates 10 cents to~15%ec an 
hour. This means that in six 
months wages have been raised 
as much as 19%4c an hour. 

7. * 


Calgary civic employees are 
asking for wage increases rang- 
ing up to 20%. Total cost of 
demands of various unions in- 


ing glass vacuum fillers in Can- 
ada. First unit will contain 40,000 
sq. ft. < 


* *« o« * 


Mall Tool . 

Mall Tool Ltd., subsidiary of 
Mall Tool Co., Chicago, will begin 
immediately to build first unit of 
new plant in Toronto suburb of 
Fiobicoke, Completed project will 
represent about $1 million invest- 
ment, company’s first Toronto 
plant. In full production plant will 
turn out gasoline engine chain 
saws, pumps and generators, port- 
able electric tools. It will employ 
200. First unit will contain 48,000 
sq. ft., to be completed tin fall. 
Later addition will be same 
dimensions, 

o a . 
Can. Acme Screw 

Canadian Acme Screw & Gear 
Ltd., automotive parts, etc., has 
begun to build first plant unit on 
its new 70-acre industrial site in 
Toronto’s suburban North ‘York 
Township. First unit will have 
100,000 sq. ft., saw-tooth roof. It 
will employ 300 skilled workers 
to turn out car, truck and aircraft 


Columbia district of the Inter- 
national Union of Mine, Mill & 
Smelter Workers. All offices 
were returned by acclamation at 
the annual convention in Van- 
couver, Chief speaker was com- 
munist Alex Gordon, an official 
of the United Fishermen Allied 
Workers’ Union. He was a dele- 
gate to the recent peace con- 
ference in Warsaw and Sheffield, 
Eng. 
. as * 

Here is another reason why the 
cost of men’s suits is going up: 
More than 5,000 members of the 
Amalgamated Clothing Workers 
of America will get an additional 
10c an hour effective Jan. 2. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADA DRY GINGER ALE 
INC. net income for the year ended 
Sept. 30, 1950 amounted to $3,178,510, 
up 45.5% from the previous year’s 
$2,183,887. 

Current assets, current liabilities 
and earned surplus at Sept. 30, of the 
Canadian subsidiary, whose accounts 
are consolidated, amount to ap- 
proximately 6%, 9% and 20% re- 
spectively of the consolidated totals. 
Net income of the subsidiary for 
1950 and 1949 was 16% and 26% re- 
spectively of ‘the total consolidated 
net income. 

Net sales were at a record high of 
$54,403,983 ($51,477,000), The most 
significant change was a decided im- 
provemel': in earnings from bever- 
age sales through the company’s 29 
plants in the U. S., President R. W. 
Moore states. This was due to high- 
er selling prices, a move made 
necessary by inflationary economic 
conditions, Mr. Moore says. 

At year’s end, there were 37 plants 
in.6peration, of which 29 are in the 
U.'S. This is unchanged from 1949. 

The Canadian subsidiary was in a 
period of transition in the past 
year, having transferred nine active 
markets to licensed bottlers. To com- 
pensate for this lost volume, the 
company moved to expand volume 
in remaining territories. At year’s 
end, sales were only slightly below 
the previous year’s level. 


TOWN OF LUNENBURG $200,- 
000 issue 3% and 3%% debentures 


sold to Dominion Securities Corp., 
and Bank of Montreal at 99.71. Due 


1951-65. 
N\ 
= 


ates 


POG a rer re 


Admitted Assets. .$11,065,614.13 
Surplus .......... 033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write tor Financial Statement 


cluding police, firemen, amount |’ 


to $636,000. A 9 mill increase in 

the tax rate would be necessary 

to pay for it. 
a s s 

As expected, the Communists 

retained control of the British 
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ALUMINUM 
EXTRUSIONS 


Let us quote on your aluminum extrusion needs. Production 
capecity open fer early delivery. Tubing — Angles — 
Channels — Special Shapes, etc. Send bivoprinte with 


specifications fer prompt quotation. 


components, production to start 
about June. As further building 
takes place company plans to 
move all operations from present 
Toronto address. 


Dunlop 


* a 


Dunlop Tire & Rubber Co. has |, 


opened its $1 million Toronto ex- 
tension begun last spring (Finan- 
cial Post, May 20). Chief product 
wiil be latex foam rubber de- 
veloped in its Britisix parent com- 


pany’s laboratories, 
} + * 


Industrial growth outside Tor- 
onto: 


Superior Machine 

Superior Machine & Tool Co., 
dies, machine tools, general mach- 
ine and custom work, at Chatham, 
Ont., will erect new plant on 
property purchased there. First 
unit will be over 2,000 sq. ft., will 
house machinery to be moved 
from old premises which opera- 
tions have outgrown. Business 
was started in 1945 by two veter- 
ans, Jack and George Garlick. 

* 


' 


Hoover 

Hoover Co., household applian- 
ces, etc., will erect $200,000 ad- 
dition to its Hamilton, Ont., plant. 
Addition will total 23,000 sq. ft. 
First section is to be completed 
early in 1951, second section in 
April or May. Company cites in- 
creasing volume as compelling 
expansion, Original plant was 
built in 1919; additions were.made 
in 1924, 1946, 1948, 


* 7 a 

Ont. Cheese Producers 

Ontario Cheese Producers 
Assoc, is building cheese curing 
and storage warehouse in Belle- 
ville with 6 million lb. capacity. 
To be completed early this year. 
Association, which aims to ration- 
alize location of cheese storage 
plants to eliminate duplicating 
transportation, celebrates 18th 
convention year this January, 


NATIONAL INSURANCE COMPANY 


NOTICE is hereby given that The 
Scottish Union and National Insur- 
ance Company has received Certifi- 
cate of Registry No. C1264 authoriz- 
ing it to transact in Canada the 
business of All Accident Insurance, 
Plate Glass Insurance and Theft 
Insurance, in addition to the classes 
of business for which it is already 
registered. ? : 


ALEX. S. \HAMILTON, 
Chief Agent for Canada. 
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Printing Sewtee and Luality. 
at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


MONTREAL: MA, 2331 HAMILTON: 


TORONTO: AD. 5981 2-0901 


PARTNERS 


Plant management who are clients of ours 
are in partnership with us to 


PREVENT FIRE LOSS 
We work togetherl 


We. buy Insurance protection in the best 
markets where price and security go hand 
in hand. 
Cheap insurance however may be the most 
expensive. 

‘At your service, 


MARSH & McLENNAN 
IRISH & MAULSON LIMITED 


“Brokers exclusively for the Assured” 


Insurance Brokers, Fire and Accident 
Prevention Inspection Service 


220 Bay St., 
TORONTO, ONT. 
ELgin 6401 


507 Place D’Armes, 
MONTREAL, QUE. 
MArquette 5252 


| REINSURANCE is the bedrock 
of safety underlying the insurance industry’s 
contribution to the affairs of men. 


‘(GENERAL REINSURANCE GROUP 


Largest American multiple line market 
_ dealing exclusively in Reinsurance 


GENERAL REINSURANCE NORTH STAR REINSURANCE 


CORPORATION 
Fire - Inland Marine 
Ocean Marine 


CORPORATION 
Comalty > Kibdla 
Surety - 


90 JOBN ST., NEW YORK 38 
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Ship by this regular, rapid 
freight service direct from 
St. Lawrence and Maritime 
ports to these rich markets. 
Grancolombiana, who re- 
present these countries, en- 
suré you ccreful, efficient 
handling of your merchan- 
dise at Canadian and at 

\ —_ American ports. ae 

; ~ wade enquiries 
comed. 


For Freight Reservations apply to 


THE 
ROBERT REFORD 
Co. LIMITED 
221 $t. Sacrament St., Montreal 
HA. 7126 
217 Bay St., Toronto 
WA. 2091 


Canadian Agents for 


Transportadora Grancolombia Ltda., 
General Agents 


52 Well Street, New York 5, N.Y. 
Whitehall 3-7207 


Cable address: Grancolomb 


I at Pattern For War D i 
Canada Ponders, U.S. Follows Former Plan 


By D. G. MacLEAN 

What insurance can a Canadian 
property-owner get against war 
damage? 

Right now, he would appear to 
be out of luck, Under present day 
conditions, war damage which 
might occur is considered likely 
to be of catastrophic proportions 
and beyond the ability of the 
regular insurance business to 
handle. Accordingly since early 
in the last war, war risk insur- 
ance on real and personal proper- 
ty has been regarded as a function 
of government, 

In the United States, legislation 
reviving the War Damage Cor- 
poration (which handled this tyfe 
of insurance in the last war) has 
passed the House of Representa- 
tives, 

In Canada, pending govern- 
ment decision, revival 1n whole or 
part of the War Risk Insurance 
Scheme in effect during the war 
is expected. 

The Government has been mak- 
ing extensive studies of a new 
War Risk Insurance Plan along 
the lines of the previous one, it is 
understood. So far it is believed, 
no recommendations have been 
made as to what kind of scheme 
would be best suited to today’s 
needs. General opinion is that the 
present problem is different from 
and more difficult than anything 
faced in 1940 to 1945. 


Fear of Atomic Attack. 


Chief difference of course is the 
fear of direct atomic attack at 
certain key points. If any poten- 
tial Canadian target was consider- 
ed worth the use of an atomic 
bomb, the prebable damage to 
property would far exceed any- | 
thing that could be covered by a | 
flat premium like that used in the 
last war. : 

Any coverage this time may in- | 
volve a combination of two or | 
possibly three elements: free | 
automatic coverage by _ the | 
government; voluntary insurance | 
by individuals; compulsory flat 
rate cover. 

It’s thought likely the eventual | 

solution for Canada will involve | 
| some free cover and some volun- 
| tary cover. It’s still an open ques- 
tion whether there will be any 
compulsory cover required of all 
firms or properties. 

The Government meanwhile is 
making enquiries in_ several 

| countries to find out what is being 
done. 
Solicit Business In U. S. 

Already insurance brokers in 
the United States before the legis- 
lation was passed have been 
advertising that “Atomic Bomb | 
and other War Damage Insurance 
Policies Will Soon be Available 
Through Creation by Congress of 
the War Damage Corporation” 
and that applications are being 
received and others invited. 

In both countries some expect 
that premium rates will be uni- 
form all over the country, as in 
that way the cost of losses can be | 
spread most evenly it is claimed. 
No announcement regarding rates 

|has been made in either country | 
| yet. Because of the lack of any.) 
sizeable experience or reliable | 
statistics, it is felt, however, that | 
|premiums can be ‘set only by | 
jestimating the probability of | 
losses and the probable size. 

Except at: the Pacific Coast, 
Canadians generally appear to be 
taking little interest in the matter. 
The West Coast, however, is ap- 
pre*ensive for two reasons: 

—They are nearest to the area 
from which attack might come; 

—They are exposed to danger 
of explosion from munitions pos- 

| sibly being loaded for the Far 

| East, 

| Here's how the War Risk In- 

| surance Scheme in Canada work- 
ed in the last war. 


The enabling legislation was 
assented to Aug, 1, 1942, and 
policies were issued from Sept. 15, 
the scheme ending Feb. 17, 1946. 

Prior to Pearl Harbor a few in- 
surance companies had been 
writing war risk insurance but 
with the Japanese attack, cover 
from private sources was no 
longer available, 

Chief features of the Canadian 
scheme were: 

The plan was entirely volun- 
tary. 

James Matson of Montreal was 


named supervisor of War Damage |. 


Insurance and policies were 
written through Dominion licens- 
ed companies and their agents 
across Canada acting for the 
Government. It is believed Matson 
will again be appointed super- 
visor when a plan is formulated. 

The Canadian Government put 
$5 millions into the fund at the 
start and to this was. added the 
premiums paid by those par- 
ticipating. 

Premium Rates Flat 

Premium rates were flat all 
over the country and a property 
owner at first was required to in- 
sure all his property under the 
scheme or none, This was later 
modified. 

Free compensation up to $3,000 
was provided for owner-occupied 
houses and free compensation up 
to $800 for each single house- 
holder on his household chattels, 
the amount being $1,200 for a 
married man living with his wife 
and $100 for each child under 16.. 
Compensation for chattels dam- 
aged was set at $200 when the 
owner was not a_ householder. 
Additional coverage was avail- 
able by paying a premium, 

Property was divided into four 


e Insur’ce? 


classes and the rates ranged from 
15 cents per $100 of value on 
residential and farm dwellings, 
churches, hospitals and religious 
institutions and 25 cents per $100 
value on all other property. 
Dwellings containing more than 
six roomed self-contained domes- 
tic establishments, and rooming 
and boarding houses containing 
more than five rooms, and hotels 
were classed in “other property.” 
On institutions and “other” prop- 
erty a 90% co-insurance clause 
was required. 

_ As the war proceeded, rates 
were reduced and, conditions 
eased, the last six months cover 
being given without charge. Pro- 
vision was made for partial re- 
funds of unused premiums, 

From the inception of the 
scheme until May 31, 1946, polic- 
ies were issued for a total liability 
of $3.7 billions, Total premiums 
received were $7.8 millions from 
the public $3.2 millions from the 
Canadian Government on its 
buildings. Total expenses were 
$408,405 and claims and expenses 
incidental thereto $35,182. 

Claims coming under 
scheme were: 

A small explosion at a powder 
factory outside Montreal, minor 
damage. 

A German submarine fired a 
torpedo in the St. Lawrence 
River, missing a ship but hitting 
the shore and damaging some 
houses which resulted in a small 
number of claims under free com- 
pensation. 

On March 6, 1945, an explosion 
on SS. Greenhill Park in Vancou- 
ver Harbor. 

In addition there was extensive 
damage by explosions in the 
Halifax Naval Arsenal on July 18- 


the 


anuary 6, 1951 


Hit by Storm-Claim Chiselers 


While legitimate claims against 
fire insurance companies in the 
United States following the big 
storm on the east coast a few 
weeks ago have been hefvy, 
estimated by some as high as $100 
millions, considerable “chiseling” 
has been added to the companies’ 
troubles, 

Contractors suggest to house- 
holders for example, that they 


‘| will repair the damaged roof and 


R. F. GARRARD 


‘has been appointed supervisor 
of 61 foreign branches of the 
Royal Bank of Canada, These 
include two in the United 
Kingdom, one in the United 
States, one in France, 17 in 
Cuba, 21 in the British West 
Indies, etc., 19 in Central and 
South America, 


19, 1945. The Government paid 
these out of general funds. 

Under the regulations at the 
end of the scheme, after the $5 
million advance had been paid 
back to the Government and all 
claims and expenses paid, policy- 
holders were entitled to & refund 
of 50% of the surplus pro rata 
according to the premiums they 
paid. The remaining 50% was to 
be paid into the Consolidated 
Revenue Fund, : ' 

In the United “States in World 
War II the rate on dwellings was 
10 cents with no free compen- 
sation. Initiaal commercial rates 
varied up to 30 cents. 


Life Insurance Owners’ Vital Interest 


In Inflation Fight Urged By Cumming 


Gordon C. Cumming of Win- 
nipeg, president of the Canadian 
Life Insurance Officers Associa- 
tion, at the year end urged the 
five million Canadian life insur- 
ance ewners to support federal 
government measures to fight 
inflation. New insurance bought 
in 1950 he estimated at $1,750 
millions, with insurance in force 
at the year-end about $15,750 
millions, a gain of about 8%. 

Life insurance benefit pay- 
ments were 7% higher at $230 
millions of which $85 millions 
was on death claims, the balance 
being paid to living policyhold- 
ers. Liberalization of insurance 
investment laws permitted 
wider diversification of insur- 
ance investments, which he 
hoped would bring increased re- 
turns to the companies. Here is 
a digest of his address: 


The five million Canadians 
who own life insurance have a 
particular reason for urging the 
government to fight inflation. 


| They are probably the largest 


single group among millions of 
thrifty Canadians who have 
accumulated savings and who are 
inevitably first victims of price 
inflation. Today I urge every 
one of them to tell their rep- 
resentative in Parliament of their 
steadfast support of any govern- 
ment actions calculated to pro- 
tect the purchasing power of the 
Canadian déllar, It would be a 
national tragedy to win the battle 


from Federal Government issues | 
has continued. 
Important changes in 


investment powers of the com- 
panies. For example, companies 
are now permitted to invest a 
portion of their funds in income- 
producing real estate. Some in- 
dustrial and commercial corpora- 
tions have sold their buildings or 
plants to life insurance com- 
panies, which in turn leased the 
structures back to the corpora- | 
tions. Both have benefited—the | 
life insurance companies through | 
acquiring safe investments at fair 
interest rates and the corpora- 
tions because they have been able 
to increase their working’ capital. 
Life insurance funds play an} 
increasingly important part in} 
the development of Canada’s | 
natural resources. For example, | 
the Interprovincial Pipe Line in| 
western Canada and the Labrador 
Iron Ore development are being 
substantially financed with funds 
held by United States and Cana- 
dian life insurance companies. 
This increased diversification | 
and these additional channels of ! 
investment will help to increase | 
the companies’ earned interest | 
; rates, a matter of great import- 
jance to them. Such earnings 


the 
federal insurance laws widen B 


cost’ of life insurance to policy- 
holders, An estimated interest 
rate is involved in the calculation 
of all premium rates. If the rate 
of earnings drops below the 
estimated rate, companies must 
increase premium rates for new 
policies and reduce dividends to 


Most people in Canada appear 
to support the proposal advanced 
by the Federal Government at 
the Dominion-Provincial Confer- 
ence earlier this month that an 
old age benefit be paid to all 
Canadians 70 years of age and 
over without a means test. The 
only hesitation in the minds of 
many is Canada’s ability to pro- 
vide butter as well as guns, i.e, 
to provide benefits for all elder 
Canadians at the very time the 
Government is faced with greatly 
increased expenditures for de- 
fense, both of which will neces- 
sitate large additional tax 
demands. ’ 


The Association advocated that 
old age benefits should be pay- 
able to all elder Canadians with- 
out a means test but subject,to a 
reasonable residence qualifica- 
tion; commence at a specified age 
which, because the benefits will 
be payable to all, should prob- 
ably be 70; be fixed at a level 
which can be financed without 
placing an undue burden on 
Canada’s productive capatity; be 
paid in the same amount to all; 
be subject to partial recovery 
through income tax in the case of 


| recipients having significant in- 
| come from other sources; and be 


have an important bearing on the |you-eo" in full on a “pay-as- 


you-go” basis by an old age bene- 
fit contribution by residents of 
Canada on a basis as broad and 
| equitable as possible. 


The “pay-as-you-go” method of 
| financing under which the cost of 
| benefits to the’ current aged 


| population would at all times be 


against Communism and lose the| 91q policyholders to bring them|met by contributions from the 


war against inflation. Nikolai 
| Lenin, the prophet of modern 
Communism, held that the best 
way to destroy a country is to 
debauch its currency. 


into line with the lower earning | 


Price inflation which we have 


been experiencing since 
particularly 


1939, 
since the end of 


current working population is 
vitally important. 


then send the owner two bills. 
The householder pays the smaller 
bill and sends the larger one to 
his insurance company, The con- 
tractor gets his cut by overcharg- 
ing the householder on the 
smaller bill. 

ompanies of course can pro- 


Dom. Linseed Oil 


Committee Named 


W. J. Farmery, vice-president 
in charge of investments of Con- 
federation Life Association, has 
been appointed chairman of the 
Bondholders’ Committee of Dom- 
inion Linseed Oil Co. Other mem- 
bers are T, R. Harrison of Harri- 
son & Co, and Norman A, White, 
of Dominion Mortgage & Invest- 
ments Association, secretary. 

Bondholders at a meeting on 
Nov. 28 in Toronto agreed to post- 
ponement of the Oct. 1, 1950 and 
April 1, 1951, interest coupons and 
gave the Bondholders! Committee 
authority to postpone interest 
payments due Oct. {1, 1951; to 
April 1, 1955 inclusive, to the ex- 
tension of the bond maturity and 
to certain modifications of the 
sinking fund provisions. Supple- 
mentary letters patent have been 
drafted covering these changes 
but have not been registered yet. 

It is expected that bondholders 
will be asked to send their bonds 
in for registration and stamping 
as a result of these changes 
around Feb. 1. | 


Staff Changes 


Chartered banks announce .the follow- 
ing staff changes. 


Imperial: 

W. H. COGHILL, manager, Hamilton, 
Ont., to be manager, Ottawa, succeeding 
P. B, REEVE, retiring. 

W. R. RODGER, manager, Port Col- 
borne, to be. manager, Hamilton. 

1, McINTYRE, manager, Kapus- 


A 
kasing, Ont., to be manager, Port Col- 
rne 7 


borne. 

G. COULTER, manager, Terrace Bay, 
Ont., to be manager, Kapuskasing, Ont. 

N. G, PUGH, accountant, Sudbury, to 
be manager, Terrace Bay, Ont. 

J. L. COPE, accountant, Cochrane, Ont., 
to be accountant, Sudbury. 

H, T. McINTYRE, formerly assistant 
accountant, Kirkland Lake, to be account- 
ant, Cochrane. 

F. J. DORSCHELL, formerly account- 
ant, London, to be manager, Sandwich, 
due to retirement of E. B. REYNOLDS. 

; , E, formerly assistant 
accountant, to be accountant, London. 

Cc. I, McBRIDE, manager, Bridge St., 
Niagara Falls, to be manager, Ridgeway, 
due to retirement C. A. HAMILTON. 

A. P. GRANT, formerly of Montreal 
branch, to be manager, Bridge St., 
Niagara Falls. 

- * s 
Commerce: 

T. MOORE, formerly manager at Staf- 
ford & Grosvenor, Winnipeg, to be mana- 
- of newly opened branch, Colwood, 


.cC. ; 

K,. L. CUTTS to be accountant, Drum- 
heller, Alta. 

E. A..MORE to be accountant, Prince 
Rupert, B.C. 

R. G, GROPP to be accountant, Straf- 
fordville, Ont. 

Vv. G. COOMBE, accountant, Powell 
| River, B.C., appointed manager of newly 
opened branch at Kerrisdale, Vancouver, 

‘ . THOMAS, accountant, Drum- 

— Alta., to be manager, Waskatenau, 

ta. 


J. M. SQUIER, an audit officer in the 
department of the Sup’t 
branches, Montreal, to be 
Westmount, Que. 

GEORGE S. UNWIN, manager, Ottawa, 
to be manager main branch, Montreal. 

R, G. M . Manager, St, John’s, 
Nfld,, to be manager, Ottawa. 


of Quebec 
accountant, 


Royal: 

DUNCAN ROBERTSON, supervisor, 
| Colombia branches. 
| J. M. JOHNSON, manager, Bogota. 


up fo 


tect themselves by having adjust- 
ers check the repair job. But as 
claims may total 500,000 it’s im- 
possible to check -everyone. Chief 
protection, said one official, is 
people’s natural honesty. “If most. 
people weren’t honest, the com- 
panies would not be in business” 
he added. 

Most claims come under the 
extended coverage clause (supple- 
mental clause) added to fire 
policies, and many household 
policies have a deductible clause 
whereby the property-owner pays 
the first $50 loss himself, Accord- 
ingly the rea] damage must be 
over $50 before it’s worth a dis- 
honest property-owner or con- 
tractor cheating. 


DELHI (Temagami) GOLD MINES 
reports a diamond drill has been 
flown into the property and is now 
in operation. This equipment will 
be used to test the two known lead- 
silver-zine veins and to explore for 
others of which there are indica- 
tions. The adit followed the Lahay 
vein for 180 ft. before the mining 
crew went out for holidays. 


NEW THURBOIS has extended 
Dec. 14 option installment and sub- 
— installments for 90 days 
each. 


ge 


TO ENJOY THE 


Your chance to make dreams come 
true is all too brief. 
Don't let it pass you by. 
Plan your financial security by 
opening a regular sayings account 
today SAVINGS EARN 2%. 
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320 BAY ST TORONTO 


(Advertisement) 


Consult Canadian Sirocco to get 
smooth power transmission or step- 
less adjustable speed control with 
Gyrol Fluid Drives. And for all 
your air handling, heating, cooling 
and drying needs as well. Branch 
offices in principal cities. Canadian 
Sirocco Company, Ltd. 310‘ Ellis 
‘Street, Windsor, Ontario. » 
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There's a tough winter coming 
-++ reserve a place in the sun 
NOW. Enjoy a Caribbean inter- 
lude aboard the lovely new 
Caronia or the magnificent 
Mauretania. Sunny sports decks, 
swimming pools, mansion-size 
lounges, comfortable state- 
rooms, pre-release movies, a 
seagoing nightclub with Broad- 
way stars...and truly wonder- 
ful food and attentive Cunard 


JAN. 18...N. ¥. to Nassau, 
Kingston, La Guaira, Cureceo, 
Havana. . 
13 days. .... $373.00 up* 


FES. 3...N. Y. to St. Thomes, 
Martinique, Barbados, Grenada, 
la Guaire, Curacao, Cristobal, 
Kingston, Havana. 

18 days. eeee $520.00 vp* 


FEB. 24 .,..NLY. to St. Thomas, 
Martinique, Port of Spain, Gre- 
nado, La Guaira, Curacao, Cris 
tobal, Port-au-Prince, Havana. 


$520.00 o=* 
’ 


MAR. 17...N. Y. to Port-au 
Prince, Curacao, ld Gueire, 
Havana, Nassev. 

14 days..... $404.00 up* 


All rates quoted are 
in Canadian dollars. 


CUNARD DONALDSON 
LIMITED 


Cor. Bay & Wellington 
Toronte 


LABORATORY. INSTALLATIONS 


Many’ of Canada’s largest industries have laboratories 


planned, built and installed by McKay. 


FRANK G. MKAY co. LTD. 


36 Wellington S$. E. + 


Elgin 6035 , 


Terento, Ontario 


World War II, can only be held 
in check by effective action by 
our Federal Government and by 
each individual, particularly 
management and labor, clearly 
understanding what _ inflation 
means to him and how he per- 
sonally can help contro] it. 


The fact that life insurance 
companies take in dollars and 
pay out dollars and that, there- 
fore, their solvency is not affect- 
ed by price inflation affords little 
satisfaction to company manage- 
ments which see the purchasing 
power of dollars paid out by them 
in benefits decreasing just about ° 

_|as fast as the volume of life) gaNK OF NEW SOUTH WALES BANK OF NEW SOUTH WALES 
}| insurance protection is increasing. . 

| That fact also affords very little 

f | satisfaction to policyholders who| 3 


< e 
oy ys can see the proceeds of their 
| EXP () yy 


policies buying less than they had = 
3° 
we 
CANADA'S FINEST 


CIGARETTE 


ROYAL BANK 
OF SCOTLAND 


(ncorperated 7 Reyal Charter 
1727) 


Head Office: 
EDINBURGH 
Branches throughout Scotland 


LONDON OFFICES: 


3 Bisho te, E.C.2 
8 West Smithfield, moe 


Burlington Gardens, W.1 
64 New Bond Street, W.1 


Complete 
Banking 
Facilities 
Total Assets £156,628,838 
($482,416,821) 


Associated Banks 
Glyn, Mills & Co. 
Williams-Deacon’s Bank Ltd. 


NASSAU IN THE BAHAMAS 


Luxurious Resort Club with accommodations to 
suit every discriminating taste. Club privileges, three fs : _ 
private ocean beaches, private island playground, s “tes : “ - 


cabanas, sports and social activities. Restaurant re- A-B- DICK m imeographs 


ce ood nt nn COPY ANYTHING 


On famous Cable Beach in Glorious Nassau. 
Wandunitien, Typed, 0 Prawn 
EASIER = AT LOWER OVERALL COST’ 


travel agent or 
Wm. P_ Wolfe, Representctive 
47 Yonge St., Toronto — Plaza 3422 
When you need copies in a hurry . .. modern A. B. Dick mimeos 
| graphs dash-off, faster and easier than ever before, sharp, clean, 
permanent black-on-white copies (or in 2—3=4 colors at one 
‘ time) ... yes, up to 180 copies per minute of handwriting, letter- 
ing, shading, typing, illustrations . .. and also, photochemical re- 
| production of intricate line drawings, insignia, trade marks, etc. 
| _ Modern A. B. Dick mimeographs give you many exclusive 
| features, such as Roll-Type Feed, Three-Way Copy-Positioning, 
| and loading of Feed Table with finger-tip, single lever control. 
| These exclusive features, and many more, together with new 
| modern A. B. Dick supplies and accessories, make A. B. Dick 
mimeographs outstanding for use on more jobs—and more kinds 
of an at any time before! The name A. B. Dick on any 
mimeograph product is your GUARANTEE of finest perform- 
ance for every duplicating purpose—at lower overall cost! + 
A. B. Dick mimeographs are for use with all makes of suitable 
stencil duplicating products. The model best suited to your exact 
requirements may not be immediately available, but your pa- 
tience will be rewarded. For full information, fill in and mail the 
coupon today. 
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KNOW HOW 


Less Purchasing Power 


Measured in terms of purchas- 
ing power, Canadians enjoy less | 
| life insurance protection per | 
|capita today than they did five 
| years ago, One responsibility of 
|our companies in 1951 must be 
to increase the volume of life 
insurance protection covering the 
Canadian people. Another res- 
ponsibility, must be to support 
strongly every effort to preserve 
the purchasing power of that 
protection. 

During the year there has 
been a significant redistribution 
in the investment of life insur- 
ance funds. Volume of funds in 
mortgage investments has con- 
tinued to expand. Much of the 
premium income and of the pro- 
ceeds from sale of government 
bonds in many companies has 
provided money for home build- 
ers in form of mortgages. Mort- 
gage and other investments in 
Canadian industrial plants have 
expanded also, The trend away 


MIN 40 


Business men and bankers who have visited 


HLiNOS 


Australia and New Zealand will tell you that the best 
medium for facilitating trade between Canada and these 


BANK OF NEW 


Sa1VM 


countries is the Bank of New South Wales, bargest 


commercial bank there, 
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You are invited to use our specialist serviews 
through your bank, 


EQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 
| FOR 
EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON (Quebec) LTD. 
pint taetnsetner Met oct te 


THE MIMEOGRAPH COMPANY, ted. 
189 John $2., Toronto, Ontario 
Gentlemen: Free, and without obligation: 
Sead brochure describing the sew “400” series of A. B. mimeographs 
fe) Sens broeteee Goreeins So cen ee tet g - 


g A. B. Dick supplies and accessories. 
 ! would like e demonstration of the sew A. B. Dick mimeograph. 
A:B-DI¢ K elie oer eae isch iptniaoin *sas- Position 
¢ 
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BANK OF NEW SOUTH WALES 


feitm & Foreign Department, Sydomp, Aanratia. 


SANK OF NEW SOUTH WALES 


THE FIRST NAME IN MIMEOGRAPHING 
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What's New 


Manufacturers of products 
‘which are either completely 
new or are being made in Can- 
ada for the first time cre invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 

Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


Seasonal Mattress 


A reversible mattress can be 
used in summer and winter. For 
the hot weather one side is 
made of special porous latex 
foam, When the weather gets 
chilly, simply turn over the 
mattress to the side with finely 
engineered and tempered steel 
springs. ‘ - 
x 


Magnetic Latch 


The old (“I bumped into a 
door”) excuse for a black eye 
won’t hold good any more. 
“Magna-Latch” is permanent 
type magnet to hold cupboard 
doors shut, once closed. Magnet 
is enclosed in small piastic case 
mounted under the shelf. Steel 
door plate attached inside door 
contacts magnet when door has 


been shut. 
* - & 


Book Covering 

English firm is making new ma- 
terial for book covers which 
eliminates the need of dust 
covers. The material can be 
printed on in letterpress or litho 
in many .colors and is easily 
dusted and sponged when dirty; 
comes on coils from % in. up- 
ward and 300 yards long. 

a * 


Changes Tires 


Heavy tires on aircraft, trucks 
and contractor’s equipment can 
be removed by hydraulic unit 
in shop or in field. Operated 
manually, pump can exert 18 
tons of pressure, company 
claims, easily removing tires 
from rusted rims. Unit is ad- 
justable to all tire sizes. 
» 7. _ 


Easier Extraction 


The new ACTH Hormone which 
scientists are using in the treat- 
ment of arthritis, ete., can now 
be extracted in a much simpli- 
fied way. The hormone is con- 
tained in the hog’s pituitary 
gland which must be removed 
and used quickly before de- 
terioration. A glass*jar and a 
nickel] tube with a rear valve 
and a+ vacuum arrangement 
make up the extraction instru- 
ment. For a skilled workman 
the simple operation takes but 
a few seconds. 
* ” * 


Extinguisher for Metal 


A fire ‘extinguisher said to 
prove valuable to metal indus- 
try expels a new dry powder 
which excludes oxygen from 
the air around burning metal by 
forming a crust and thus 
smothering the flames. Highly 
effective against fires in mag- 
nesium, sodium, potassium, zinc, 


etc. 
» * 
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Spray Uses Steam 

Spray gun for painting uses 
heated steam “instead of the 
usual compressed air. New pro- 
cess said to give continuous 
high-volume finishing opera- 
tions. Operator can use bare 
hands to operate gun as it is 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


BRANTFORD ROOFING CO. net 
profit for the year ended Oct. 31, 
1950 amounted to $143,318, ddéwn 
20.1% from the previous year’s 
$180,671. Increased . operating costs 
on a comparable volume of business 
were not offset by a moderate price 
increase at mid-season, President A. 
G. Hitchon states. 

Capital expenditures on plant 
amounted to $104,564 and a sub- 
stantial sum will be spent in 1951 
on warehouse additions, 

Demand -will continue if the ris- 
ing population is to be adequately 
housed, Mr. Hitchon says. 

CONSOLIDATED CONS. BALANCE 

SHEET 


As at Oct. 31: 
Cash & govt. bds. .... 
Accts. rec. 
Inventories 

Total curr. assets .. 
Misc. assets 
Fixed assets* 

Total assets 


Funded debt 

Capital stock 

Cap. & earned surp. . 
“After deprec. af .. 

Working capital 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Oct, 31: 1950 


1949 
$381,945 
489,726 


Com. told) 
Surplus for year 88,222 
Times Bond Interest Earned: 
24.63 
16.79 19.97 
idend Record: 
$3.29 ($4.15) 
(3.15) 


3 4.15 

0.50 +0.25 1,00 

. sh. converted into 1 cl. A 

and 1 cl. B sh. in May, 1950. 

tAfter full year’s cl. A divd. require- 
ments. 


_OF MIDDLETON $100,000 

e 3% and 3%% debentures sold 
J.C. Macintosh & Co, and Royal 
ada at 97.92. Due 1951- 


NEW GLASGOW 

3% and 3%% deben- 

to Royal Securities Corp. 

Bank of Canada at 97.556. 
1951-65. 


New 


made from a new insulation and 
radiation design dissipating heat 
from the steam in the gun. 

a“ he a 


Home Movie Stills 
Camera hobbyists will appre- 
ciate new kit for making still 
enlargements fram nome movie 
film, in black and white and in 
color. Positive prints are made 
on enlarging paper—no negative 
intermediate stage. 
* * 


Removes Wrinkles 
A new press kit puts life back 
into all pile type fabrics, such 
as velvet, corduroys, etc. Made 
of four layers—plush, alumi- 
num, felt and cotton, the pad 
traps live steam from the iron 
and removes wrinkles from the 
fabric. For double-faced pile 
fabrics another special pad is 
included in the kit. 

* 2 * 

Yarn Clutch Facing 
Spiral-wound clutch facing is 
made of asbestos-metallic yarns 
Technique of manufacturing al 
lows specific ciutch action to be 
matched with any clutch design. 
Facing is flexible with less 


Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


variations in torque under a 
wide range of temperature. 
. ‘ » 4 


Cleans With Steam 
An automatic heavy duty steam 
cleaning machine is said to 
generate full operating pressure 
within 90 seconds, and will burn 
any kind of fuel without adjust- 
ment. Available in stationary or 
portable models of 100-200 gal- 
lon capacities, cleaner has % hp 
or % hp motor claimed to need 


no lubrication. 
. ” * 


Motorized Wheelbarrow 
Air-cooled engine under barrow 
bed drives through V-belt and 
pulley to tire tread. Cylinder 
compression brakes on down- 
grades. Controls are on right 
handle. Said to pull a full joad 
up a 40% grade, simplifying the 
carrying of materials. 

= = 7 


New Catalogues 

British Diesel field — The 
British International Cornbustion 
Engine Manufacturers’ Associa- 
tion has published the second 
edition of the British Diese] En- 
gine Catalogue. 


||Bond Finaneing 


J. P. GLEDHILL 


has been appointed vice-presi- 
dent in charge of sales, Domin- 
ion Foils (Canada) Ltd. 


TOWN OF BARRIE $160,750 issue 
3% and 3%% debentures sold to 
Bank of Toronto and R. A. Daly 
& Co. at 99.874. Proceeds for sew- 
ers ($99,000), town hall renovations 
($50,000) and pavements ($11,750). 
Due 1951-65. 


Public bond financing in Can- 
ada for 1950 totalled $2,796,184,000 
or over twice 1949's figure of 
$1,361,752,000, according to a com- 
pilation by Wood, Gundy & Co. 
The marked increase in 1950 bond 
sales is accounted for chiefly by 
new Government of Canada 
issues. This category accountéd 
for $1,804,140,000 of the total com- 
pared with $452,856,000 in the 
previous year. 

Total volume of corporate bond 
financing in 1950 amounted to 
$437,120,303, more than 48% over 
1949, 

Municipal financing in Ontario 
was up somewhat in the same 
period while financing by muni- 
cipalities in other parts of Canada 
and by provinces was at slightly 
lower levels than in the year be- 
fore. 


Gurney Industries Ltd. 
Holders Accepted Offer 


Holders of over 90% of the out- 
standing 8,590 ‘common shares of 
Gurney Industries Ltd. (formerly 
Gurney Foundry Co.) accepted the 
offer to purchase their shares at 
$260.50 a share from the National 
Trust Co. Principal behind the offer 
has not been disclosed. 


ce fo 
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Double’49 Rate 
The Canadian bond market ab- 
sorbed virtually all the new fin- 
ancing in 1950. Exceptions were 
$150,700,000 of government | and 
municipal securities and $43 mil- 
lions of corporate issues sold in 
the United States, This represents 
a somewhat lower portion of the 
external financing than in 1949. 
Here is a summary of bond fin- 
ancing for 1950 as compared with 
1949. 
1950 
Government and Municipal 


Govt. of C, direct 
gtd. :.....%1,804,139,750 452,855,550 


450,372,000 


1949 


gtd, 
Ont. municipal 89,663,536 62,212,298 
Que, & Mari. 

municipal ... 47,510,490 51,206,050 
Wes. municipal 44,615,966 51,037,469 

Total ........ 2,359,063,742 1,067,733,367 
Sold in Can. . 962,162,367 
Sold in U.S.A.. 105,571,000 

Total ......:+. 2,359,063,742 1,067,733,367 
Govt. of Canada: 

Treas. bills . 1,800,000,000 1,800,000,000 

Sh term bds, 325,000 000, 

Dep. certifs. .’ yer 


Corporation 


Public utility . , 650, 

Railway ....... 000, 

213,369, 

294,019, 

Sold in Can. .. 259,019,000 

Sold in U.S.A. . 000, 35,000,000 

Total 437,120,303 294,019,000 

*Includes sales of Canada Savings Bonds, 
Series 5, to Nov. 30: $269,139,750. 

+Includes sales of Canada Savings Bonds, 
Series 4, to Dec. 31: $282,855,550. 


January 6, 1951 


* 
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ST. AGATHE DES MONTS, QUE. 
has ‘sold $51,500 34% bonds due 
Dec. 1, 1951-60, and $73,500 344% due 
Dec. 1, 1961-70, to Banque Provin- 
ciale du Canada and Rene T. Le- 
clerc at 97.08.. Net cost 3.753%. Pro- 
ceeds for improvements to electric- 
ity system. Net consolidated debt 


AY TRUCKS 


r 195] 


THE FINANCIAL POST . 


UPTON 
BRADEEN 
& JAMES 


LIMITED 


MONTREAL MONCTON 


TORONTO OTTAWA 
WINNIPEG HAMILTON 
VANCOUVER WINDSOR 


PACKING: 
INDUSTRIAL CLUTCHES, PUMPS. 
COMPRESSORS, RAILWAY AND 
CONTRACTORS* EGUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING « 

EQUIPMENT 


$540,175 at Dec. 31, 1949. Popula- 
tion 5,200. 


« TOWN OF DARTMOUTH $261,000 
issue 3% debentures sold to Dom- 
inion Securities Corp, J. C. Macin- 
tosh & Co. and Royal Bank of 
Canada at 100.52. Due 1951-60. 


The oreatest line of Mercury Trucks in history ! 


Over 80 Mercary Truck models from which to choose exactly the right truck for your work. 
Complete range from ¥% to 5 tons. 


Mercury Trucks’ improved “Loadomatic” Economy ! 


A remarkable engineering accomplishment that automatically adjusts timing and gasoline 
flow to match changing speed, load and power requirements. 


* 


The 1951 Mercury Truck line is designed to offer exactly the right 
truck for your job. Three great Mercury Truck engines, 9 series, 
12 wheelbases. Optional axle ratios, 2-speed axles and many other 

I better your truck is fitted to do the work required, the 
more efficient, economical and durable it will be. Mercu 
Dealers are trained and equipped to help you select the right truck, 
to help you make the greatest profit with the truck you buy. Call in 
at your Mercury Truck Dealer today. See the complete line of new 
models, the many new features .. . and select the right truck for 


features. The 


your job! 


Three Great Engines—All three of the 
Truck engines are V-type 
range up to 145 horse- 
, ibs. torque. They are 
designed to give you plenty of reserve 
it, to move your 
reater 
economy, to give maximum trouble-free 


1951 Mercu 
8-cylinder! Th 
power and 255 


poss when you need 
oads with greater ease and 


operation, 


Move 


if 


Custom and Standard Cabs—Mercury 
Trucks now offer a Custom Cab as well 
as a'Standard Cab. Both have fume and 
dust sealing, dual windshield wipers, 
wide 3 foot rear window, pushbutton 
starter, throttle control on dash. Custom 
Cab has sponge rubber seat cushion, 
soundproofing, special upholstery and 
trim, twin horns; many other features. 


Truck 


on the steerin 
feature on the fi 


and 


series. 
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saves money constantly . 


Steering Column Gearshift —Gearshift 
column is another new 
ght Mercury M-1, 2 ton 
models. It means extra convenience in 
light-truck driving, allows more floor 
loading space, provides additional room 
greater comfort for passengers. 
Standard equipment on the M-1, 44 ton 


M4 


Mercury Trucks’ “Loadomatic” is a remarkable synchronization of 
the carburetor and distributor action. It gets the most power possibie 
from the /east gasoline because it automatically meters and fires the 
right amount of gas at exactly the right instant regardless of con- 
stantly changing speed, load, and power requirements. “Loadomatic”’ 
. - in stop-and-go city driving, for fast hill 
climbing or for tough hauling under off-the-road conditions. And 
not only does it save gasoline, but it gives better engine performance 
under all conditions. Mercury Trucks offer “Loadomatic” economy 


and efficiency on all models from 14 to 5 tons, 


New Front-End Styling—You'll be 
proud to drive 1951 Mercury Trucks 
anywhere! New and improved front-end 
styling gives them a wider, massive, more 
werful Ic >k. From the lightest to the 
eaviest models’... from 4 to 5 tons... 
there’s a distinctive appearance of 
strength and kegegpances to the 1951 


Mercury Trucks 


with MERCURY fo: 
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ON DISPLAY FRIDAY (MP see your MERCURY TRUCK DEALER 
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New Finds Open Fabulous 


Prospects in 


By GORDON M. GRANT 


Canada this week moved a long stride 
nearer early emergence as:a major iron ore 
power, 


Steep Rock area in Northwestern Ontario, 
now with one major ore enterprise, looks 
as if it is going to have a great, rich string 
of other major iron projects. 

Recent developments suggest a far greater 
potential than up to now expected. Officials 
forecast 1,000 million tons of ore, worth 
$9,000 millions, as a reasonable expectation 
for future mining. 

Well in sight, when»presently planned pro- 
duction from Quebec-Labrador is added to 
Steep Rock, are new revenues in U. S. funds 
of $150 millions to $200 millions a year. 


The expansion program got its first big 
push when Inland Steel of U. S. became 
the first to join Steep Rock in a develop- 
ment-production program. 

At midweek, five American and Canadian 
steel companies appeared ready — though 
none had said so officially — to pour many 
new millions into speeding production of 
known zones and exploration of other areas. 

It spells the transition of Steep Rock Iron 
Mines from a single mine with expanded 
production into a string of mines digging 
ore in the same area. 


For the steel companies, here was a ready 
and near-at-hand answer to the spectre of 
dwindling Mesabi reserves — officially rated 
at barely enough for 10 years’ steel pro- 
duction for U. S. alone at the rate of use 
defense demands were currently imposing. 


And quite apart from the potential of 
this development as an immense contributor 
to Canada’s trade imbalance with U. S., it 
would broaden the base for future national 
development; as far ahead as could be fore- 
seen would not only make Canada self- 
sufficient in iron (current consumption 5 
million tons a year) but with Quebec- 
Labrador, a major exporter of the ore as 
well. 


What Expansion Means 


What expansion of Steep Rock production 
from its present 1.2 million tons a year out- 
put to 10 million tons can mean to the im- 
mediate community and power and trans- 
portation interests can be summed up as 
follows: 

—Emergence of Atikokan as a thriving 
new Canadian city: population at least 
10,000, probably 20,000. Today it is 2,800. 

—Double-tracking of the 147-mile CNR 
line to Port Arthur; or a 45-50-mile spur 
line to the already double-tracked CPR. 

—Another 125-mile and much heavier 
power transmission line from the head of 

the lakes — and extra power to meet re- 
quirements. 


—A tripling of capacity at the present 
Port Arthur ore-loading dock and an en- 
tirely new ore dock besides. 

—Twenty to 25 new ore-carrying ships; 
a vast multiplication of rail ore transport 
equipment. 


Upsurge in Development 


Behind this quickened interest and en- 
hancement of prospects for the Steep Rock 
area was an upsurge in development work 
by Inland Steel on “C” ore body zone which 
is now indicated to extend far to the south- 
east to provide a potential “D” zone, plus 
a reassessment of potential in other areas. 


Work on an area more than a mile long 
between Hogarth and Errington mines (see 
map) suggests a major deposit perhaps as 
large as any ore body now under develop- 
ment. 


In the undrained west arm of Steep Rock 
Lake lies a potential “H” area and between 
Errington and the “C” body a potential “F” 
area. From “H” has already come ore bear- 
ing indications; -it’s hoped to drill in “F” 
this winter. Both are to go under early 
gravimetric exploration, 


All told there are five potential ore zones 
beside .the definitely established areas. 

And by winter’s end Inland should have 
all the evidence it needs to go ahead and 
convert its lease option into a straight lease 
with underground work to follow shortly 
after, Right now the company is placing 11 
churn drills on the ice to further outline 
the “C” body. 

It’s the extent of this churn drilling — 
this is an unusually large program — that 
suggests much larger occurrences than at 
first anticipated. 


It is showings of ferro-dolomite — almost 
always an inseparable companion of iron 
ore in the Steep Rock area — plus some 
confirmatory scout drilling (in which 
hematite has been penetrated 10-30 ft.) that 
suggests large potentialities in new sections. 


It’s in these new sections that the new 
interest lies and with Steep Rock Iron Mines 
management not desiring to create either 
new capital indebtedness or dilution of treas- 
try stock, the logical conclusion at midweek 
was entry of the four other steel companies 
on a basisjcomparable to the royalty deal 
under which, Inland is extending the “C” 
body. 

The immediate and already financed pro- 
gram for Steep Rock looks to expansion of 
output to at least three million tons a year 
by 1955 through placing into production 
of the Hogarth open pit and the Errington 
underground mine, which is to succeed the 
Errington open pit. 

This in itself wouldn’t bring the kind of 
community and other expansions outlined. 
This would come from the aims of Steep 
Rock’s chairman, Cyrus Eaton as he out- 
lined them at Toronto’s Empire Club re- 
centiy: “in five years, five or six mines 
shipping a minimum of 10 million tons of ore 
a year.” 


“The chips are now down for this kind of 
e@::pansion, Where the next three mines may 


_ Member of Audit Bureau of Circulations 


Iron Empire 


be opened up to supplement the three es- 
tablished properties is indicated 6n the ac- 
companying map. 


Program on Schedule 

While Steep Rock is looking ahead to 
future possibilities, excellent progress is be- 
ing made on the company’s own immediate 
expansion program. 

Establishment of an open pit for the min- 
ing of two million tons of ore a year from 
the Hogarth mine involves removal of some 
45 million cu. yds. of soft clay which overlie 
the ore body. The plant required for this 
work has now been placed in operation 
and is gradually being brought up to capa- 
city. 

It includes the dredge “Steep Rock,” the 
most powerful unit of its kind, with a 
designed capacity averaging 1% million cu. 
yds. a month. It is expected that the Hogarth 
open pit will start production in 1953 and 
that it will reach an output of at least two 
million tons annually by 1955, 


Mining costs will probably be lower in 
the Hogarth open pit than those at the 
Errington pit, from which all ore has so far 
been drawn. “B” ore body, in mining, has 
run anywhere from 90 ft. to 300 ft. in width, 
has averaged about 120 ft. in width. The 
Hogarth ore body is expected to average 
375 ft. in width in mining; the great mining 
widths and the small amount of stripping 
necessary, made the Hogarth an excellent 
bet for big, cheap production. 


Use ‘Block Caving’ 
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Steep Rock— Where Big Dreams 
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Development of the Errington underground A 
mine involves sinking a shaft 1,250 ft. deep — 


and opening two production levels and one 


drainage level. Plans include use of “block # 


caving,” the lowest cost underground min- 
ing method. 

The plant will be fully mechanized, in- 
cluding beit conveyor transportation of ore, 
and is designed to produce about 142 million 


tons of ore a year. Operating costs are ex- i 


pected to be comparable with, and. perhaps 
lower than, current open pit costs. 


Operating at peak efficiency, Steep Rock 
produced and sold from its Errington open 
pit mine during 1950 operating season a 


total of 1,216,614 gross tons of high-grade 5 
iron ore. This achievement, a new record, 


is particularly noteworthy as the Steep Rock 
management had to contend with an un- 
usual combination of adverse factors. 

A late opening of navigation retarded 
initial shipments. Unusually wet weather 
prevailed throughout the season; the 10-day 
railway strike was another retarding element. 


Price Rise Helps 


For its 1951 operations, and encourage- 
ment of new operations under the Steer 
Rock wing, the recent 60 cents a ton increase 
in the price of iron ore in the U. S. is an 
event of importance. - 


Allowing for the grade of ore turned. out 
by Steep Rock Mines, an anticipated ex- 
change differential of perhaps 3%-5% in 
1951 and a freight allowance of 10 cents, an 
ore value of just over $9 a ton, Canadian 
funds, is in prospect. 


This price is almost double the 1940-44 
average. The higher price gives real evidence 
of the growing need for high-grade iron ore. 
And provides a real boost for the profit- 
ability of iron mining on the Steep Rock 
range. 


An _ interesting comparison might be 
drawn between iron mining at Steep Rock 
today and gold mining. Not so long ago, a 
gold mining vein running $9 a ton across 


Errington 
Open Pit © 


5 ft. was thought to be a pretty good mining By 


proposition if a vein had any length. The 
$9 paid the cost of mining, fine grinding, 
extraction of gold through use of costly 
chemicals. Steep Rock gets $9 across hun- 
dreds of feet, has to ship its ore by rail but 
there is no expensive fine grinding and 
processing with chemicals. 


Transport Costs 


Ore transport over CNR lines costs Steep 
Rock Iron Mines $1.45 a ton. This rather 
puts the company at a disadvantage com- 
pared with U. S. competitors as the rate for 


a comparable haul of iron ore in the U. S. 


is $1.05 a ton. 


Not only has the railway been getting 
about $1.5 million from Steep Rock on out- 
going ore shipments, but incoming freight 
is stated to work out at about $1 million 
a year. 

The town of Atikokan also has a “beef” 
on the transportation front. It claims to be 
the largest town of its size in the country 
not connected to the outside world by road. 
With expansion on the way, local town offi- 
cials can’t see why a road link isn’t put 
through to the Trans-Canada Highway. Later 
on, it is expected that a road will be put 
through to Fort Frances to provide a road 
link with Winnipeg. 

The feeling in the Steep Rock area today 
is one of big things to come, of new fron- 
tiers being pushed back. With the pressing 
need for iron ore, the feeling grows that 
with expansion assured, the earlier com- 
munication problems are ironed out, the 
better for all concerned. Communication 


. problems at this juncture — unlike finances 


at an early stage — appear to be the only 
important drawback on the road to expan- 
‘sion. today. 

As development on the Steep Rock range 
has progressed, and the deep-seated char- 
acter of ore bédies has been established, the 
management has become more and more 
convinced that the geologically favorable 
areas on the company’s property could con- 
tain 1,000 million tons of ore to a depth of 
3,000 ft. Comparable ore bodies in the U. S. 
are being mined to depths in excess of 3,000 


ft. Therefore over the decades hence don’t}, 
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The Strange Case of Our Hot Money War 


Bank of Canada 
How It Stemmed 


By KENNETH R. WILSON 


OTTAWA (Staff) — New light on one of 
the most extraordinary fiscal operations in 
central bank history is disclosed for the first 
time by figures published in the October 
Statistical Summary of the Bank of Canada. 


From this record it is now possible to re- 
construct most of the phenomenal operation, 
of last year, whereby the Government and 
the Bank of Canada combined to neutralize 
the inflationary effect of an unprecedented 
“hot money” inrush from the United States. 


The newly published. figures give, for the 
first time, a breakdown of certain liquid 
assets of the Canadian banking system, 
divided as between residents and non- 
residents. Previously this information has 
been available only in total, with no distinc- 
tion between holdings of residents and non- 
residents. 


This new information, when put alongside 
other known facts about dollar reserves and 
money supply, tells the story: Of special in- 
terest is the additional light it; throws on the 
“hot money” inflow which put the Canadian 
dollar on a “free” basis last September — 
and on the steps taken by authorities at that 
time to minimize the explosive inflationary 
effects of this inflow. ”° 

What was that inflow? And what hap- 


be surprised if the Steep Rock range turns pened? 


out a cool. $9,000 millions of iron ore. 


Within a three-month period (July to Sep- 


F inally Reveals 
Dangerous Tide 


tember inclusive) the dollar and gold re- 
serves of the Government increased about 
$550 millions — equivalent to $640 millions 
in Canadian dollars. More than half that in- 
flow was in that month of September alone. 
Had the September rate continued for a full 
year it would have meant a capital “flight” 


. into Canada at the incredible rate of more 


than $4 billions annually. 


As was well-publicized at the time, most 
of this inflow, in September in particular, 
was considered to be speculative money — a 
gamble by Americans that the Canadian 
dollar couldn’t continue to be pegged at a 
10% discount; that it must eventually move 
to or near parity with U. S. 


What’s important here is: 

1. That the Canadian Government had 
to dig up the cash to pay for all these 
offerings of U. S. money. (At last summer’s 
prevailing rate, $1.10 in Canadian funds 
was required for each U. S. dollar offered 
by nonresidents.) 


2. That every dollar which flows into 
Canada this way represents a potential in- 
crease in our liquid assets. (Except to the 
extent that the Government has Canadian 
“till” money of its own, to pay out. to these 
nonresidents in exchange for their U. S. 
dollars.) 

Since our liquid assets (currency, plus 
bank deposits, plus government securities) 


”- 


~ 


was of the order of $18 billions as of last 
summer, an increase of the order of $360 
millions in one month, without any offsetting 
rise in goods and services, meant a potential 
inflationary flow at a rate close to 25% per 
annum. (And this came at a time whem the 
Government was already beginning to worry 
about the inflationary effect of its own de- 
fense and rearmament spending.) 


Use Cash First 


Going back over the figures now avail- 
able, it appears that the first thing the 
Government did when confronted with this 
“hot money” inflow was to throw into the 
breach its own cash or “till” money. The 
amount it was able to muster appears to 
be of the order of $120 millions. 


But this $120 millions proved completely 
inadequate to meet the sort of inflow that 
occurred last fall. Therefore, it was inevitable 
that the country’s liquid assets (currency, 
plus bank, deposits, plus government secur- 
ities) should rise. 


As shown in the accompanying table, this 
is exactly what happened — to the tune of 
$582 millions in the three-month period June 
30 to Sept. 31. (As explained in the footnote 
t» this table, part of this rise — $59 millions 


— represented 'an increase in bank loans for: 
legitimate trade purposes. This amount 


should therefore be deducted, leaving a net 
increase in liquid assets for the period, of 
$523 millions. This $523 millions, together 
with approximately $120 millions which the 
Government paid out of its own’ resources, 
represents almost exactly the amount of 
Canadian dollars the Government was re- 
quired to find, to pay for the increase in 


gold and VU. S. dollar reserves over: the 
period). 


What is now disclosed by the new figures 
is some indication of how this net increase 
of $520 millions was distributed as at Sept. 
30, when the rush of nonresident money was 
stemmed by the government’s decision to 
create a free dollar. 


The new figures show (at the end of 
September) these facts: 


1. Nonresident holdings of government 
securities were higher by $190 millions 
(up about 16%). 


2. Nonresident holdings of currency and 
“active” bank deposits were higher by $126 
millions (up about 40%). 


3. Resident holdings of currency and ac- 
tive bank deposits rose by about $208 mil- 
lions (up about 5%). 

Thus we learn for the first time the “net” 
result, as at Sept. 30, 1950, of the hot money 
inflow — more particularly, that nonresident 
liquid assets in Canada rose $316 millions 
(20%) in the three-month period. (In the 
first nine months of 1950 the increase was 


ielose to 25%.) 


Avoiding Inflation 
Faced with this increase in potentially in- 
flationary liquid assets, two difficulties faced 
the Canadian authorities: 


1. To provide the kind of assets which 
nonresidents wanted in Canada. 


2. To channel the increased money supply 
into assets that would have the least pos- 4 
sible inflationary effect. . | 

It has been noted that nonresidents in- 4 
(Continued on page 14) | 
i a 





PROFESSIONAL DIRECTORY. 
@ Chartered Accountants e 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
‘Phone EL, 4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T, Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 
MONTREAL 


PEAT, MARWICK, MITCHELL & CO. 


CEARTERED ACCOUNTAN TS 


Montreal, St. John’s, Nfld., Saint John, N.B., 
, Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 
.» Edmonton, Vancouver. 


‘Arthur A. Crawley & Co. 
Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKVILLE @ TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE. MARIE 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 


HALIFAX, N.S. 


SYDNEY, N.5. YARMOUTH, N.S. 


WM. C. BENSON & CO. 


Chartered Accountants 


LONDON 
267 Dundas St. 86 Bloor St. W. 216 Douglas Bldg. 


ROBERTSON, ROBINSON, McCANNELL & DICK 


TORONTO Chartered Accountants CHATHAM 
C. 3, DICK, C.A, LICENSED TRUSTEES IN BANKRUPTCY 
w. 1 HETHERINGTON, ¥.C.A. ©. J, DICK, C.A. 
W. BR. O'LOANE, CA. W. 8. O’LOANE, C.A. 


FERNAND SIROIS & CO. 


Chartered Accountants 
Fernand Sirois, C:A. — Gerard Renaud, C.A. 
76 ST. PETER ST. — QUEBEC CITY 
Telephone: 5-7104 


W. J. MceCOV & CO. 


Chartered Accountants 
W. J. McCoy, C.A. — A. G. 
100 ADELAIDE ST. W., TORONTO 
Phones AD. 2329-2320 


C.A. 


P. S. ROSS & SONS 


Chartered Accountants. 


MONTREAL ® TORONTO © VANCOUVER ® SAINT JOHN, N.B. 
Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO 
LAKE VANCOUVER 
HAMILTON CHARLOTTETOWN 


MONTREAL 


SAINT JOHN 
SHERBROOKE 


MONCTON 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


W., F. Gibson, C.A.—Licensed Trustees 


Toronto Montreal 


B. C. TANNER & CO. 


Chartered Accountants 
EDMONTON and 


CHARLES GREER 


Chartered Accountants 
TORONTO 


& CO. 


814 Excelsior Life Bldg. 


(Continued from page 13) 
creased their holdings of Canadian Govern- 


ment securities by $190 millions in the three- 
month period. Normally, this big an increase 
in the demand for government securities 


would have pushed prices up and depressed 


the yield. 


To prevent this happening, the Government 
and the Bank of Canada forced a wholesale 
liquidation of holdings of marketable gov- 
ernment securities both, on.its own behalf 
and through the chartered bank system. 

The chartered banks were enabled to 
liquidate by reason of the Government creat- 
ing a new $200 million issue of deposit cer- 


tificates — 


just as it haddone in the war 


when it lacked sufficient ‘money to meet 


the demands of war spending. 


As well, the Bank of Canada reduced its 
own holdings of. government securities by 


some $208 millions. 


In the result, instead of government bond 
prices rising (as would have beén the case 
had the Government not carried on this in- 
tensive anti-inflationary drive) the price of 
short-term government bonds was kept to/ 
a yield basis of 242% — a spread of only 
%% from the yield of 18-year bonds. ~ 

Behind all this was the attempt to keep 
this new “hot money” in a form which 
would have the least possible inflationary 
effect on the Canadian monetary structure. 


Buying From Canadians 


For instance: if the Government and the 
| Bank of Canada had not liquidated its own 
cash and bonds, there would have been more 


pressure by “nonresidents” to purchase Can- 
adian securities away from Canadians. 


That would have meant that 


Canadians 


themseives would convert their bonds into 


cash (to take advantage of the artificially 
high prices) and that a higher-than-normal 
percentage of the liquid assets of Canadians assets, by reason of this inflow of new 
money, was bound to be inflationary. What 


would be in a spendable form. 


CHANGES IN PUBLIC HOLDINGS OF CERTAIN 


LIQUID ASSETS IN CANADA 


I. Resident Holdings: 


Currency & Active Bank Deposits 


Inactive Bank Deposits 


Govt. Securities ............. 


Totals 
II, Nonresident Holdings: 


Currency & Active Bank Deposits 


Inactive Bank Deposits 
Govt. Securities 


Combined Total 


What’s the Average Lawyer's Income? 


eeeeeee eeeeee 


Seen eee eeeeeneeneeeene 


(Millions of Dollars) 


a Holdings — 
une 
ous. 30/80 June 30/50. to Sept. 


+2677 
+ 44 
— 46 
+266 
4-126 
“+190 
+316 
+582 
?These include increased holdings due to higher bank loans for direct business expan- 
sion. The amounts to be deducted for this reason are: $59 million from June to Sept. and 


$199 million in the first nine months. This leaves a net effective increase in money supply 
of $207 million as at Sept. 30, and $147 million for the fizst nine months of 1950. 


as at 


ieee 
3,747 
8,617 


eeeeee ereeeee 16, 


4,188 
3,703 
8,663 
16,554 
337 
136 
1,206 
1,679 


18,233 


38 39 40 , 


But another way, any increase in our liquid 


s, bank deposits 


(Central Bank’s ‘Hot Money’ Problem 


Liquid Assets of Canadian Banking System 


Public holdings of government securitie 


aa 


Non-Resident 
Holdings 


Resident Holdings 


Bank loans and non-Govt 


41 42 45 


\ 


48 4 


Lah a: 


46 


stment 


47 48 


the Government and the bank tried to do 
was to sterilize these inflationary effects 
as far as possible. 


As we have seen, they did this in the ‘first 


instance by disposing of cash. Also by liquid- 
ating Bank of Canada holdings of govern- 


ment bonds. For the balance they were forced 


to create $200 millions of ne 
in the hands of the banks through creation 
of a special issue of deposit certificates. 


Changes 
in Ist 
9 mos. 


of 1950 The new 


liquid assets 


information shows the exact form 


of this new spending power pe at the end 


“275+ 
+126 
— 55 


of September. 


As noted above, we now ic that $206 
millions was in the form of increased cur- 


rency and active bank deposits held by 


+346 
“14 222 
~~ 
+164 
4-392 


+738 


crease in 


new series 


periodically. It is 
ruary issue of the Statistical Summary will || 
disclose what had happened to these non- 
resident holdings as at the end of 1950. By 
that time further light should be available 
as to the disposition by nonresidents, of their 
Canadian cash, deposits and securities, 


resident Canadians; $126 millions was an in- 


the currency and deposits held 


by nonresidents; $190 millions was in in- 
creased holdings of government securities by 
nonresidents. 


The Bank of Canada intends to publish this 


of figures on nonresident holdings 
that the Feb- 


bee Shows Wide Variation—Age and Experience Factors 


There was some protest several 
weeks ago when the Taxation 
| Division of the Department of 
National Revenue published 
figures showing the average in- 
come-tax-paying lawyer’s income 
as $8,309 for 1948. Some lawyers 
| had large incomes, but others paid 
|no income tax at all and the taxa- 
|tion figures gave the mistaken 
impression that lawyers were all 
| living off the fat of the land, it 
was argued. 


~ The Dominion Bureau of Sta- 
tistics has now come out with a 
comprehensive survey of incomes 
of lawyers across Canada which 
should ‘settle fhe question. 
(Though the protests had nothing 
to do with the survey: DBS runs 
a series of income surveys of the 
professions designed to improve 
national income estimates. A 1945 
survey covered dentists; a 1947 
survey doctors.) The Survey of 
The Legal Profession in Canada 


| co-operated. The Survey ‘is an 


| independent body set up by the 


INCOME GROUPS 


How ére your friends who went 
to law school doing? Here’s a 
picture of their incomes as pre- 
sented by a Carnegie - assisted 
survey carried out by the inde- 
pendent Survey of the Lega} 
Profession in Canada organization 
and the Dominion Bureau of 
Statistics. The first table shows 
how a of different ages are 
doing in'their chosen profession; 
the other gives a breakdown of 
numbers of lawyers in different 
income brackets. Total earned 
income is greater than income 
from practice by amount of 
directors’ fees and other ineome 
items lawyers often receive. 
Judges are included. 


BY AGE GROUPS 
Ne. of Inc. from Tot. Earned 
Lawyers Practice Income 
| Under 3 «648 a. $2,128 


30-34 ... , 
5,332 5,536 
6,612 6,768 
6,668 


6,459 

7,716 7,962 
7,823 : 7,980 
6,662 6,720 
7,065 7,218 


No. of % of 
Lawyers Lawyers 
214 3.0 
844 11.8 
1,131 * 188 

1,045 
856 
614 
498 
372 
316 
166 
725 
236 

seeee 66 
| Over $25,000 ..... — 


| "7174 


Under $1,000 eeene 
1,000- 1,999 seeeee 
2,000- 2,999 eeeeee 
3,000-' 3,999 setters 


eeeeee 
seetee 
steer 


,000- 8.999 . 

9 '000- 9.999 = eeee 
10,000-14,999 steees 
15,000-19,999 . 

| 20,000-24.999 . 


Canadian Bar Association to 
study the status of the profession. 
The Carnegie Foundation has 
made a grant to the Survey, 
which will make further use of 
data collected jointly with DBS. 

Results confirm the traditional 
impression about lawyers: their 
incomes vary considerably. Some, 
like the young counsel in lawyer 
Sir William Gilbert’s opera, are 
“impecunious parties,” to 
stretch it a bit — while others, 
like the same counsel later in 
life, are “as rich as the Gurneys.” 


What They Earned 

Thirty per cent of lawyers 
made less than $3,000 in 1948. 
Almost 16% earned over $10,000 
a year, and the top cream, 91 
lawyers or 1.3% of the total, 
earned over $25,000 

The median income is $4,403. 
That is, 50% of lawyers make less 
than that, 50% make more, 

Lawyers have been doing bet- 
ter as the postwar period has 
progressed. The median income 
in 1946 was $3,974; in 1947, 
$4,244. In 1946 35% made less 
than $3,000, and only 51 lawyers 
made more than $25,000. 

Years of 1946 and 1947 were 
covered on a sample survey basis. 
More than. 9,250 lawyers were 
quizzed for the 1948 figures, and 
careful statistical doublechecking 
was done to confirm accuracy of 
results though only about 50% 
returnéd answers, DBS says. 


The average earned income for 
all lawyers in the latest year was 
$5,984'— considerably less than 
the income-tax-paying sawyer 
average. 

The figures include “earned” 
income only. They leave out in- 
vestment income, but do include 
things like directors’ fees. The 
difference between total earned 
income and practice income is 
small, about $40-$100 per year 
for most classes. 


In Special Fields 

What is the most promising 
area of the legal profession for a 
young lawyer to head toward? 
Corporation and financial law, if 
incomes of those in the field are 
a guide. Average income of 
lawyers with this specialty was 
$11,669 in 1948, highest of any of 
the specialties. Lowest average 
income went to conveyancing and 
mortgage lawyers: $4,757. 

In between, from higher to 
taxation lawyers ($9,915); “other” 
specialties — patents, copyright 
and admiralty law ($7,846); liti- 
gation ($5,764); no specialty 
($5,705); estates and trusts; 
domestic relations. 

Independent practitioners 
reached peak earnings when they 


: 


Lawyers in independent wees 
for 35 years or more get less than 
younger men but better than the 
average for all lengths of experi- 
ence. Salaried lawyers incomes 
continue to increase longer, and 
peak earnings come in the group 
with more than 40 years practice. 
The average income of lawyers 
salaried in business is slightly 
lower than that of lawyers 
salaried in Government: $6,747, 
compared with $6,776. Govern- 
ment-employed lawyers include 
judges and court officials. 
Partnership Earnings 
Lawyers in private practice 
alone make just about half what 
partners in firms do, on average. 
The independents make $4,371, 
compared with $9,225 for 
partners, the highest average 
among professional statuses. 


Lawyers in executive or ad- 
ministrative positions in business 
and government but doing legal 
work, part-time had average in- 
come of $5,653, slightly lower 
than income average for all 
lawyers. It may be, the survey | 
points out, that men in this class 
are promoted to positions where | 
they no longer do legal work. 
One-third of all law firms had | 
gross earnings of over $10,000. 
Single person firms had gross 


COMPANY 


Financial Post has a uniform method of 
from the companies’ pu 


TURNER VALLEY OIL CO. net 
assets as at Sept. 30, 1950, amounted 
to $256,374. Marketable securities at 
cost, less proceeds from sales, are 
valued at $20,933 and other securi- 
ties, at cost total $8,263. Govern- 
ment of Canada bonds at cost and 
accrued interest have a market 
value of $24,736. 

Surplus for the year amounted to | 
$21,374. Revenue in the period was | 
$780 and total expenditures were 
$1,161, resulting in a net loss of 


During the year, Consolidated 
Leduc Oils Ltd. in which an 80,000) 
share interest is held, drilled three | 
wells, two of which were produc- 
tive. Three producing wells result 
in an income to that company of 
$350-$400 daily. Shares were also} 
acquired in Flank Petroleums, Kroy 
Qils, Superior Oils and Jupiter Oils 
Ltd. In addition, the company had 
the opportunity to invest in Farrell 
Oils Ltd., which drilled a well west 


of Leduc Calmar. This well was| A 


unproductive but a second well is 
now being crilled in the Campbell 
River area. 


earnings of $6,342 and expenses 
of $2,696. Firms with six or more 
lawyers grossed $122,825 on aver- 
age and had expenses of $38,622. 
In all three years covered, 
highest average earnings from 
independent practice were in 
cities of 100,000 to 500,000 popu- 
lation, with cities over 500,000 
next. Salaries do not vary as 
much by cities, but are highest in 
the same size group, which in- 
cludes Ottawa with judges and 
many civil servant lawyers. 
Provincial Averages 
Incomes differ by provinces. 
The survey shows ‘highest aver- 
age earned income for Ontario 
— $7,066. Lowest is for Quebec 
notaries, $3,313, though Quebec 
advocates average $5,103 higher 
than the Atlantic provinces aver- 
age of $4,382. (Newfoundland is 
included in all-Canadian figures 
lower average incomes, were 
for 1946, 1947 and latest.) Prairies 
average: $6,349; B. C., $6,654. 


The interprovincial compari- 
stat may be subject to a sizeable 
statistical error, says DBS, though 
it considers the Canada ~. wide 


| figures statistically reliable. 


The figures do not include law 
students not yet admitted to the 
bar but working in lawyers 
offices. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
esenting corporatien accounts, Variations 
ished reports are footnoted. 


duction expansion program to in- 
crease capacity more than 50% was 
begun, for mid-1951 completion. A 
$2-million debenture issue was sold 
to provide additional funds needed 
for the program. 


Following plant expansion by 
Kelvinator Ltd., Eng. with funds 
supplied by the U. S. company, the 

Canadian compa y is now able to 
purchase in England components 
formerly pure d from the Nash- 
Kelvinator Corp. jin the U. S. 


CONS. INCOME ACCOUNT 
1950 1 


ae ae Sept. 30; 
foe ‘Depreciation o 


Cc. 
Net profit 


Paidt 0.25+0.50 
*Before (tafter) 4-for-1 stock split ‘in 
ug., 1950. 

CONDENSED CONS. BALANCE SHEET 


Annual meeting to be Jan. 23, | Accts. rec. 


1951, in Cages, 


KELVINATOR OF OF CANADA 
LTD., London, Ont., net profit for 
the year ended t. 30, 1950, 
amounted to $1,612,664, up 344% from 
the previous year’s $1,201,154. Net | 
sales at a new record high of $3,074... , 
905, were 32% greater than 1949's | 
$2,325,982. 


During the year, a $3,200,000 pro- 
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ABOUT YOUR TAXES py srvarr tH0m, 11.8. |Tor, Iron Works 


Time Loss Is 
Important in 


Realization of Loss is a matter 
about which there has been little 
judicial comment but it’ is ob- 
viously important to taxpayers 
who know at what particular 
point of time a loss is suffered 
| for tax purposes, 

In the case of Mr, X, recently 
:;dealt with by the Tax Appeal 


'| Board, goods which: had been sold 


in 1946 were voluntarily taken 
back in the following year. The 
Minister did not deny that loss 
‘had been suffered, but held that 
| it -~was incurred in 1947 while the 
taxpayer claimed to make the 
deduction from his 1946 income. 
The Board upheld the Min- 
ister in a decision which smacks 
lot the rigid literalism for which 
the Trapp decision is notorious. 
It is said in the judgment “the 
appellant was paid for his mer- 
chandise in 1946 and lost nothing 


during that year with respéct to| Was an RCAF officer who served|such expenses. 


merchandise which he began to 


take back only in ‘the course of land in 1947, He was said to have| necessarily paid out substantial 


another fiscal year.” Nevertheless 


any statement of business done|taxable in Canada in respect of|dation while away from home in 


)in 1946 which did not take the 
abortive sales into account would 
be misleading. A statute which 
imposes tax on business profits 
|might very well be interpreted 
|with due regard to business 
| practices. 


* 

| Another decision touching on 
| business losses serves to remind 
| aaparees that losses can only be 
|deducted from profits in other 
| years where the same business is 
|carried on as in the year the loss 
| was sustained. 

| The Dominion Tea Gown Co. 
in 1946 was engaged in manufac- 
turing ladies’ kimonas but in 1947 
| was no longer a manufacturer but 
a textile jobber. It was held that 
(a loss in 1947 could not be de- 
|ducted from 1946 profits. This 
decision can be compared with 


} 


COMPANY 


Realized 
Tax Case 


ware business which had been 
burned out in one town and set 
up again in another town was 
held to be the same _ business 
throughout for the purpose of the 
loss deduction section. 
” cm * 
Ordinarily Residejt 
Broadly Interpreted 


In its decision in the appeal of 
G. H. Avent, the Tax Appeal 
Board has followed its own de- 
cision in the Beament case as to 
the meaning of “ordinarily resi- 
dent.” The Board considers this 
phrase to mean resident in the 
course of the customary mode of 
life of the person concerned, 
Physical presence is not necessary 
nor is any material tie such as 
jthe maintenance of a home in 
Canada. “ 

The taxpayer in the recent case 


a term of exchange duty in Eng- 


been ordinarily resident and 
his income for that year. 


Receipts Not Only Form 
Of Acceptable Evidence 


Taxpayers who have appealed 
from the refusal of the Depart- 
ment to allow them to deduct 
business expenses have not fared 
very well before either the Ex- 
| chequer Court or the Tax Appeal 
Boaré in recent cases, Both 
tribunals have held that where 
the taxpayer cannot produce 
adequate «vidence that he had 
Paid out the amounts claimed as 
expenses he could not be allowed 
to deduct them. 


|in which the taxpayer was Ronald 
W. Gourdie, does not necessarily 
indicate any change in the general 





form of evidence which can sup- 


YOU ASKED US 


approach but shows that vouchers | 


and receipts are not the only) 
the Hoffman case, where a hard- 


Has Large Backlog 


Following the seasonally slow 
rate of production in the first 
quarter of 1950, operations of 
Toronto Iron Works Ltd., were 
on a good basis the remainder of 
the year, President T. F, Rahilly 
writes shareholders. The wholly 
owned subsidiary, Central Bridge 
Co., has also operated profitably. 

Both companies have large 
backlogs. of orders. Steel is in ex- 
tremely short supply and the out- 
look for 1951 is uncertain, the 
future depending almost entirely 
on the availability of steel shapes 
and plates. Some stability may be 
achieved as a result of the recent 
appointment of a steel controller, | 
Mr. Rahilly says. 

Directors decided to pass on to 
the shareholders an additional 
part of the earnings by declara- 
tion of an extra dividend, he 
notes. An extra dividend of 35c a 
share was paid on Jan, 2, 1951, 
along with the regular quarterly 
dividend of 15c a share. 


|port a claim for the deduction of 
Gourdie: was a traveler who 
|}amounts for meals and accommo- 


the course of his business. He 
had been allowed a flat sum of 
$3.50 a day by his employer to 
méet these expenses, but claimed 
| that this had been inadequate and 
| that he had to draw on his own 
commissions. The Department 
/attempted to limit his allowance 
'for these expenses to the fixed 
}amount but the Board took into 
|consideration that generally 
speaking $3.50 a day was ‘inad- 
;equate to pay for hotels, meals 
land other expenses and held that 
|the taxpayer should have some 
ilarger allowance, 

| In the course of the judgment| 


call Gs 


GAGE slike ° 
MONTREAL — @ 


itures made in the process of}established in 1894). Investors 
}earning the income and the tax-| Syndicate of Canada Ltd, was in- 





\the Canadian business of the 
U. S. company which had been 
operating in Canada from 1926. 


} consideration. 
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For the widest range of envelopes in design, shape, type, width, capacity, 
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' 


W. J. GAGE AND COMPANY, LIMITED 
WINNIPEG VANCOUVER 


DIVISION OF 


\it was pointed out that the Act| Services Inc. (thé name adopted ments, etc., and to make™ such , 056 at Aug. 31, 1950, $30,241,207 at 
The most recent decision of all,|does hot require the production|in 1949 by the former Investors | ther inspections as it deems | Dec. 31, 1949, $22,230,635, $16,241,- 
| of receipts as evidence of expend-| Syndicate of Minneapolis, Minn., | necessary. 


1949 and $11,547,973, respectively, 


In accordance with the act in-| Of the total assets the largest 
corporating the company, it main-|item is first mortgages on real 


payer’s assessments were referred | corporated by act of the Manitoba |tains cash and qualified invest-|@State of $24,268,005 at Aug, 31, 
|back to the Department for re-| Legislature in 1940 to take over | ments, with an approved deposi- | 1950. This item has shown a sub- 


tory, Toronto General Trusts | stantial increase in recent years 
Corp. under a deposit agreement | having amounted to $19,247,742 at 
which provides that the assets de- Dec, 31, 1949 and to $7,576,344 at 


REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


The Financial Post will provide subscribers as quickly as possible with the answers 


at that its affairs and activities are | than 100% of the company’s cer- | ketable securities totaled $11,920,- 
to specific questions about business, taxation, investments, and other subjects. | 


subject to inspection by the Mu- | tificate liability and shall be held | 328 at Aug. 31, 1950, as against 
nicipal & Public Utility Board of |as security for the performanee | $12,379,311 at Dec. 31, 1949. They 
Manitobas The company is also | of the obligation of the company | had a market value of $12,539,468 
registered with the Superinten- | to the owners of ‘its investment | at Dec. 31, 1949. Cash on hand 


The Post cannot undertake to make predictions, will not express opinion on 
matters involving individual] business judgment or on conditions or investments 


The Canadian company states | posited shall be equal to not less eta 31, 1947. Investment in mar- 
outside Canada. 


All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber’s copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 


@ Management and Industrial Consultants 


PAUL E.. DUFRESNE T. R. McLAGAN 
GERARD LEFEBVRE L. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION: AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCUTIA BUILDING HArbour 9000 MONTREAL 


e Patent Attorneys 


-RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbee, Toronto. “hone Ad, 0119 


e Consulting Engineers 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Comp'2te Chemical Process and 
Industrial Engineering. + 
Pulp and Paper Mills. 
Power Plants. : 
609 DRUMMOND BLDG., MONTREAL 


MARION & MARION 


Established 1892 
PATENTS e TRADE-MARKS 
RAYMOND A. ROBIC, C.T., F.?.1.C, 


3467 SIMPSON STREET 


e DESIGNS 
J. ALFED BASTIEN, F.P.1.C. 


MONTREAL 


e Petroleum Engineers ; 


MURRAY, MITCHELL & GRAY LTD. 


Consulting Petroleum Engineers 


DRILLING & PRODUCTION ENGINEERING 
LEASE EVALUATIONS & REPORTS 
OWNERS’ REPRESENTATION 


COWLEY BLDG. EDMONTON PH. 29361 


‘ 


Taylor Petroleum Operators Ltd. 
627-8th AVE. W. CALGARY 
Fishing Tools | 
Complete Pefroleum Engineering Service 


Consultation 
Design 


Management 
Construction 


e@ Consulting Management Engineers 


Stevenson & Ke ttoce Lp. 
Consulting Management Engineers 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION ~- COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE, PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


e Barristers and Solicitors 


TRUDEAU,’ BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 


Maurice Trudeau, K.C, Philippe Beauregard, K.C. 
Roger Beaulieu 4. Alfred Ethier Francois Morel 


204 NOTRE DAME ST. W. LA. 1126 MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
' WINNIPEG, MANITOBA 


. 


CANADIAN FOOD PRODUCTS |. 


|LTD., net loss for the year ended 
| Oct. 28, 1950, amounted to $90,127 
| as against the previous year’s net 
| profit of $344,750. Total sales for the 
| year ‘at $15,742,870 were down 3% 
| from the previous year ($16,251,007). 
| This was largely attributable to re- 
duction in number of retail outlets, 
some reduction in candy bar sales 
and unfavorable weather conditions, 
Chairman E. P. Taylor states. 

The net loss is attributed in part 
to increases in the cost of materials, 
wages and other expenses which 

| because of competitive and standard 
selling prices in many cases, had to 
be absorbed by the company. Also, 


a substantial rebate on chocolate | stock from which you breed ani- | 


| bars was given by the industry in 


| general to dealers when prices were 
| reduced in the spring. 
A number of steps taken are ex- 
pected to improve company’s posi- 
!tion materially. Operations in the 
Western Canada divisions have been 
, contracted to eliminate unprofitable 
and borderline retail units and cor- 
responding economies made _ in 
the supplying factories. The factory 
| of Picardy Ltd. has been sold and 
a portion leased back on a long-term 
basis to reduce overhead charges. 
Steps are being taken to simplify 
company’s corporate structure and 
that of wholly owned subsidiaries 
{to achieve a closer integration of 
management, more efficient use of 
| personnel and economies in over- 
| head expenses. 


Capital expenditure during the | 


| year amounted to $517,662. A good 
| portion of this was spent on Willard 
| Chocolates Ltd. plant which is now 

fully modern and efficient. In the 

retail divisions, new outlets have 
| been er will soon be open in Mont- 
|real, Toronto, Winnipeg and Van- 
| couver. In addition, several existing 
| retail units have been modernized. 
The company now employs approxi- 
| mately 3,200 persons. : 
| CONSOL, EQCOME ACCOUNT 


| Years Ended: 


Net earnings ....- eee 
Less: Deprec. .sececes 
Interest 
Inc. tax res. ... 
Subsid. prof. .. 
| Net profit . 
Less: Pref. divds, ... 
Class A. divds. .... 
| Com, divds. ........ 50,000 
| Surplus for year ..... 302,627 417,750 
_ “After deducting $40,000 in 1950, $125,000 
in 1949 excess provisions in prior years. 
«Loss or deficit. 
Times Interest Ea 
Before depr. 
After depr. ..-...... 


370 1,002,522 


517,469 
25,651 
*111,500 
3,191 
344,750 
712,500 


da: 
18.92 
ni 


4.50 


Paid ..... eovecscee 
ee 2.32 


8 $ 
15,742,870 16,251,007 | 
419, 


100,000 
1 | 


INCOME TAX 


Basic Farm Herd 


I have bought a farm and 
intend to make the breeding 
of pure bred cattle my chief 
means of livelihood. I have 
been advised to establish a 
basic herd for income tax pur- 
poses. What is meant by basic 
herd and what is the ativan- 
tages in establishing it? 


| mals for sale, part of your capita! 
|investment. The advantage in 
| establishing a basic herd is that 
|if some day you sell off your 
| foundation stock after it has been 
| approved for tax purposes, the 
|proceeds will be regarded as 
capital return. If you had not 
established a basic herd and not 
jhad it approved, such proceeds 
| might be considered income and 
taxable. If you keep both pure 
bred and grade animals, and the 
number of either one exceeds 
10% of the total, you must es- 
tablish a separate basic herd for 
each group. 


INVESTMENTS * 


Dominion Dairies 


What is the present position 
of Dominion Dairies Ltd.? 


Dominion Dairies Ltd. is engag- 
ed in the distribution or manufac- 
ture of milk, cream, eggs, butter 
and ice cream and of by-products 
such as milk powder, popsicles, 
sherbicles, etc. Its business is car- 
ried on through four wholly own- 
ed subsidiaries, Elmhurst Dairy 
Ltd., the Producers Dairy Ltd., 
Acme Farmers Dairy Ltd., Hull 
Dairy Ltd. and a partly owned 
subsidiary, Crescent Creamery Co. 
Ltd. in which Dominion Dairies 
;own all the common stock and 
54.2% of the total preferred stock 
outstanding. 


og | .__Net profit in the year ended 
18.91 | March 31, 1950, amounted to $46,- 


| after payment of $28,838 ($10,114) 
| income taxes and $104,781 ($106,- 


1 
eee Stare sna inactd Revers; | 169. ($15,968 ‘the year before} 
4.50 


0.66 
0.75 
CONS. BALANCE SHEET 
‘ Oc Oct. 29 
As at: 1949 
Accts. rec, 
| Ins, c.s.v., ete, .. 
| Inventories ee 
| Total curr. assets ... 
| Prepaid exps.§ 
| Misc. assetsa ....... o 
Fixed assets*® ....0.0 
Goodwill, etc. ........ 
Total assets 
Accts., etc. pay. ..... 
| Taxes pay. 
| ‘Total curr. liab. .... 
| Min. ints, 
| Funded debt. 
‘ Capital stock 
; Earned surplus 
*After depr. of 
aIncl. ref, EPT ‘6,301 
$Incl. in “turr. assets in co.'s 
Werking capital 


182,021 
3,710,047 
738,188 
7,281,775 


600,000 
,277,220 
672 


2,761,778 

150,607 
report. 

1,702,587 1,724,435 


JAMAICA PUBLIC SERVICE 
bs reports aperating revenues of 
| £44,537 for Oct., 1950, against £35,- 
| 247 in Oct., 1949. Total operating 
j revenue deductions were higher at 
£31,380 (£22,955) and net income 
| rose slightly to £7,021 (£6,985). For 
| the 12 months ended Oct. 31, 1950, 
inet income totaled £111,437, com- 
| pared with £104,106 for the previous 
12 months. . 


TABER SCHOOL DIVISION NO. 
'6 (Alta.) $81,000 issue 344% deben- 
'tures due Dec. 1, 1951-70 sold to 
| James Richardson & Sons at 97.30 
representing cost to district of 
3.815%. 


bo ies an 


41,410 | 
| have been reflected to the extent | 


'844) bond interest.. Sales were 
$16.6 millions, down very slightly 
| from the previous year. Earnings 


| figures are not consolidated. 
| Cash 5 . j 


| ; 
Oa, | Of a year ago and prices have 


981,120 | 


Sales this year have been ahead 


|been somewhat higher. Over-all 


ee'e1i | Sales volume the previous year 


had been up 4.6%. 


| Earnings for earlier years in- 


| clude: 1948, $219,811; 1947, $163,- 


218,645 | 777: 1946, $127,180; 1945, $53,805. 
838,473 | 


|Profits of subsidiary companies 
lof dividends declared except in 
1/1949 when Crescent Creamery 
earnings ‘were $20,103 less than 


Fennell, McLean & Davis 
Barristers and Solicitors 


Robert Fennell, K.C. Wilson E. Mcleon, K.C. 
Bruce P. Davis, K.C. W. G. Nield 

G. E. Burson J. A. Seed 

Telephone AD. 7382. Cable Address Thimson 


220 Bay Street, Toronto, Canada 


A. H. J. ZAITLIN 
Barrister & Solicitor 
SUITE 416, MARINE BUILDING 
1405 Peel Street, Montreal 


Cable Address 
ITLAW'’ Montreal 


Telephone 
BElair S005 


a 
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a separate sheet of paper, to facilitate research work entailed. 


the amount of dividend received 
from that company, 

The big drop in earnings in 
1949 was due to provision of max- 


imum depreciation allowed under | of Public Utilities of New Bruns- | marked increase in business in| Prov. & Prov. Guar. 


| the new income tax regulations. 


Investors Syndicate 


Please give me some infor- 
mation on Investors Syndicate 
of Canada Ltd. 


| 


| 


dent of Insurance of Ontario and | certificates. As a rule, investments | and in banks totaled $619,170 at 
of Saskatchewan, the Superinten-|of this company follow closely | Aug. 31, 1950; 


dent of Brokers of British Colum- | along the lines of those permitted | 


A list of investments held at 


bia, the Registrar of the Securi-|to life insurance companies or = 31, 1949, indicates as follows: 


ties. Act of Alberta and Quebec, | trustees in Canada. 


and the Board of Commissioners 


wick. It is subject to and com- 
plies with the laws of these prov- 
inces which are applicable to it. 
A monthly statement is filed by 
the company with the government 
of each province in which it is 


—_——_ licensed. An annual statement is | 31, 1949. They amounted to $24,- | Common 
Investors Syndicate of Canada | filed with the Municipal & Public | 545,774 at Dec. 31, 1948, $17,027,- 


' 


| Bonds Book Value 
The company has shown a/| Dom. Govt...........+.. 1,251,880 
-++ 1,716,821 
the last few years, a trend which | Municipal - 1,624,975 
has been continuing this year.;} Pub. Utility, Indus, & 

Total assets are reported at $38,~| other ...... ecsedveses GLRBEe 
954,467 at Aug. 31, 1950, which is| Stocks 

over $512 millions greater than | Preferred 

their figure of $33,357,498 at Dec. | Canadian Banks .....-- 


897,924 
220,000 
558,445 
The portfolio is well diversitied 


, Y 4 , Ltd., Winnipeg, Man., is a wholly | Utility Board in Manitoba which |'715 at Dec. 31, 1947 and $12,701,637 }and in good balance both as to 
A basic herd is the foundation | owned subsidiary of the American | also has the right to inspect books | at Dec. 31, 1946. Liabilities for | industry and type, President T. O. 


company, Investors Diversified | of account, securities, cash, docu-'contract reserves were $35,364,-' Peterson stated. 


What new industry will use this pier? 


The heavy pinewood piles will soon feel the bump of 
the Great Lakes freighter coming alongside—to load 
up with the product of some new plant. Something 
perhaps that has not been made in Canada before, 
something that can be made better and cheaper at 
home, with the right equipment and “ know-how ”, 
Can Britain help? The answer lies in another question: 
what is the source of Britain’s industrial wealth? It 
is long experience, skilled craftsmen, and the ability 
to make the finest machinery in the world. All these 
are available to Canadian industry through great 
British firms such as Vickers-Armstrongs Ltd. 

With its immense production capacity, this firm, best 


SHIPBUILDERS 


- 


known peshaps for its ships and aircraft, has for 
many years been equipping all kinds of industries— 
such as soap, paint, printing, cement—in countries 
all over the world: a service of interest to all those 
who look beyond frontiers for the best the world 
can produce. 

If you are concerned with industrial development, 
why not get in touch with Vickers-Armstrongs. 


Vickers-Arinstrongs 
| eX eimited 


i 


VICKERS HOUSE + BROADWAY + LONDON + SWr + ENGLAND 


ENGINEERS 


ee 


AIRCRAFT CONSTRUCTORS 





How New Lifels Brought To ‘Dust Bow!’ 


t Special Correspondence > 


New $6 Million Dam Will Reclaim 465,000 Acres in S. W. Alta. 


LETHBRIDGE — With comple- 
tion near of the earthen work on 
the St. Mary Dam at Spring 
Xoulee, 30 miles southwest of 
Lethbridge, irrigation develop- 
ment in the West has reached an- 
other milestone. It’s expected 


that water from the dam will be} 


available next season. 

Now recognized as a national 
problem, in contrast to earlier 
days, when development was 
haphazard and dependent entire- 
ly on settlers putting up the 
money, irrigation is how being 
tackled vigorously through the 
Prairie Farm Assistance Act. 
Agriculture Minister James Gar- 
diner estimates ultimate cost to 
the Federal Government at well 
over $100 millions. The province 
is also making large outlays. 

The St. Marv dam. the largest 
earthen one in Canada, rises 186 
feet, is dne half mile long and 
will store 275,000. acre feet of 


a 


Water’from irrigation built this plant. It’s the new $5.5 million factory of Canadian 
Sugar Factories Ltd., at Taber, Alta., to manufacture sugar from sugar beets grown 


in irrigated fields. 


water. It spans the valley of the| but the limiting factor is the| 


St. Mary river and is the key to|@Vailability of water. Ben Rus- 
the giant St. Mary Milk River| Sell, director of water resources 


Development which will have an| for Alberta, has stated that the| 


estimated cost-of $26 millions,| lands that could be irrigated ex- 
shared by Ottawa and the prov- ceed 500,000 acres but the imme- 
ince. This agreement sets the pat-| diate project has been limited to 
tern for future reclamation devel-| 465,000 acres, 
opment in the West. 


the adjudication by the joint|Saskatchewan and the partial 


120,000 acres of| 
which are under presently con-| thousands of acres, now largely 


tribunal. 
Other Projects 
While the SMRD is a major 
scheme and well advanced, there 
are others in the western recla- 
mation picture. These projects 
point the way to hundreds of 


In view of the early availability | structed canals and 345,000 acres! unproductive, becoming revenue 


of water from the St. Mary River,|°f new lands. Canals are being 
reservoir work on canals and| built through these new lands. 
ditches has been pushed vigor-| _ 1° provide the water supply for 


ously this yeas by the two gov-|the SMRD it will be necessary| 


ernments. A series of contracts|to'complete the diversions from 
has been let by the province to| the. Waterton and Belly rivers. 
further this program and farm-| These streams rise in the State of 
ers in the areas to be served, par- Montana and flow into Alberta. 
ticularly those in the East Tcber,| Already some use on the land has 
Grassy Lake, Burdett, Bow Island | been 
and sections farther east to’ Medi-| flow by Canada. The United Ir- 
cine Hat, are getting their land in| Ti8@tion scheme and the Mt. 
shape to utilize the flow. iew, Aetna and Leavitt. units, 
Next year the water is expect-| @ll in the vicinity of Cardston, are 
ed to be flowing through the sys-|SUPPlied from the Waterton and 
tem, fulfilling a long dream of the! Belly. At present a reference on 
settlers. who have stuck with|the allocation of the waters of 
their holdings during the lean| the Waterton and Belly rivers is 
years but now are in line to see| before the International Joint 
the “dust bowl” blossom into pro-| COmmission, at the head of which 
ductivity through the magic of| for Canada is Gen. A. G, L. Me- 
water. | Naughton. Both the United States | 
The St. Mary dam was built by | and Canada are claiming this 
the Federal Government at a| Water; hearings have been held) 
cost of around $6 millions. It is a| ‘his summer and an early deci-| 
PFRA scheme with W. L. Foss,| Sion is hoped for. 
M.E.LC., supervising engineer, } 7 
with headquarters in Lethbridge.| Washington, D.C., is the consult- 
Foss, born in North Dakota, won| 98 engineer for the St. rd 
his civil engineering degree at the | dam and Dr. J. A. Allan, M.E.LC., 
University of Saskatchewan. | Edmonton, |is the consulting engi- 
In addition to. irrigation, this| 2&¢r geologist. 
scheme will-develop considerable 
hydro power for an extension of 


made of the Belly River| 


central 


producing and sustaining thou- 
sands of farm families. Moreover, 
construction. of the works will 
give employment to large num- 
bers of men, Many of these 
projects are still wholly or 
partly on paper. 

In addition to various small 
projects in Alberta, including the 
South Macleod tract, which 
already is getting some water 
under a pumping scheme, there 
is the neighbor to the SMRD, the 
Bow River or Medicine dAlat- 
Vauxhall scheme, an extension 
of the old Canada Land project. 
This would bring another 75,000 
acres under cultivation on a 
diversified farming basis, Much 
of it is excellent land in a long 
frost-free part of the province, 


Then there is the Red Deer 
diversion, costing an estimated 
$6,750,000, to irrigate «approxi- 
mately 500,000 acres giving a 


Major-General H. B. Ferguson,| constant flow through 600 miles 


of dry creek, traversing 12 mil- 
lion acres of range lands in east 
Alberta and. western 
Saskatchewan. 


Another giant proposal is the 


J. H, Harding was resident en-| South Saskatchewan Develop- 
gineer for the East Pot Hole| ment which is still in the engi- 


rural electrification in the area| Coulee dam, built by the province) neering stage. This scheme would 


served. 
Now Building Canals 
More than 500,000 acres of land 
are irrigable under this project 


DIVIDEND NOTICES 


south of Magrath. 
Settlers Share 


already supplying additional | 
water to lands under the old A. R.| 


| at a cost of half a million dollars,| harness the waters of the great 
South Saskatchewan for irriga- 


tion and power purposes with a 
Part of the SMRD scheme, it is| dam .i Outlook, near Saskatoon, 


costing around $100 millions, with 
Ottawa and the province sharing 
the cost. The:'dam would rise 


CANADIAN BANK OF COMMERCE 


DIVIDEND NO. 256 

NOTICE is hereb ven that a) 
DIVIDEND OF NTY-FIVE 
CENTS per share on the paid-up 
Capital Stock of this Bank has been 
declared for the quarter ending 31st 
January, 1951, and that the same 
will be payable at the Bank and its 
Branches on and ° 
the FIRST day of FEBRUARY, 1951, 
to Shareholders of record at the 
close of business on 30th December, 
1950. The Transfer Books will not 
be closed. 

By Order of the Board. 


JAMES STEWART, 
General Manager. 
Toronto, 15th December, 1950. 


THE DOMINION BANK 


DIVIDEND NO. 273 

Notice is hereby given that a divi- 
dend of twenty-five cents per share 
upon the paid up capital stock of 
this Bank has been declared for the 
quarter ending 3ist January. 1951. 

he dividend will be pevebis at the 
Head Office of the nk and _ its 
Branches on 
the first day of February. 
shareholders of record of the 
December. 1950 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 
Toronto, 14th December, 1950. 


THE BANK OF TORONTO 


Notice is hereby given that a 
bonus of 20¢ per 
up capital stoc 


1951 
30th 


Nov. 30, 1950, payable at the hea 


office of the bank and its branch 


on and after the 15th day of Janu- | 


ary. 1951, to shareholders of record 
at the close of business on the 15th 
of December, 1950. 


By Order of the Board. 
L. G. GILLETT, 
General Manager. 
Toronto, Ont. 


Dec. 5, 1950. 


IMPERIAL BANK OF 
CANADA 
DIVIDEND No. 242 

Notice is hereby given that a 
Dividend of Thirty Cents (30c) 
per share has been declared for 
the quarter ending $list January, 
1951, payable at the Head Office 
and Branches on and after Thurs- 
day, the Ist day of February 
next, to shareholders of record of 
30th December, 1950. 

By order of the Board. 

L. S. MACKERSY, 
General Manager. 
Toronto, 13th December, 1950. 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED — 


Notice is hereby given that a 
ey dividend of Twenty-Five 
nts (25c) share, for the quar- 
ter ember 30, 1950, and 


the. 
1951, to 
10th day of January, 1951. 
By Order of the Board. 
P. W. HOLLINGWORTH, 
: Secretary-Treasurer 


It I. system, sbuth and east of 


Lethbridge, built at the turn of! 210 feet high above the river bed 
the century by the Galt interests! with a crest length of one and a 
assisted by Mormon settlers from! half miles and the total capacity 
Utah. The settlers took part in| of the reservoir will be 6,765,000 
cash and part in land in payment| acre feet. The water would be 
for their labor. The SMRD is an| backed up 135 miles, extending 
enlargement of the A.R. &I, unit! from the dam to a point north- 
which has been taken over from| west of Swift Current. The water 
the CPR by the Alberta Govern-| will be 185 feet deep at the dam 
ment to facilitate the over-all de-| and the reservoir will have a 


velopment. It is now operated by 
the Government with P, M. 
Sauder as manager and George 
Brown as assistant manager, both 
well-known western engineers. 
Mr, Sauder has’ also been placed} 
in charge of colonization. , 

As colonization director Mr. 
Sauder has a big job ahead, but 
he has had practical experience 
en the Lethbridge No-thern 
project launched in 1919 in the 
midst of one of the most searing 
droughts in tHe history of the 
region, The bonds of the Leth- 
| bridge Northern were guaranteed 


and after Thursday, | 9Y the Provincial Government, the 


| cost for building the scheme being 
$55 per acre. All the:cost origin- 
ally fell on the shoulders’ of the 
settlers and was found to be an 
impossible burden. It was gradu- 
ally lightened and today the 
LNID scheme is a land “flowing 
with milk and honey” with most 
of the water contracts paid out. 


are on the paid | All this transition P, M, Sauder 


of this bank has} has had a hand in. 
been declared for the year ending | 


International Aspect 


| To protect our rights to inter- 
| national streams, dams and canals 
are being pushed. There is an old 
understanding among countries 
that the first nation to give water 
beneficial use has a prior claim 
to that water. This is the basis 
for Canada’s case before the In- 
ternational Joint Commission and 
in early hearings Canada asked 


for all the waters of these streams, | of thousands of small projects for| B. C 


which, while flowing out of the 


States, never re-enter that coun-| 


try. 

On the other hand; Montana is 
|demanding a share and should 
this be refused, the Americans 


are suggesting the driving of a| 
tunnel] under part of the moun-}| 


tains west of Babb, Mont., to tap 
the rivers before they enter Can- 
ada. An average of 175,000 acre 
feet of water annually drains into 
the two rivers from their Mon- 
tana sources ultimately flowing 
into the Oldman River and then 
into the South Saskatchewan, An- 
other proposal is that an arrange- 
ment be made to draw. Montana’s 
ponaee through Canada’s SMRD 
| Works and at a point near the 
town of Milk River divert it south 
through a cana] into American 


territory. 

‘The so-called “tunnel scheme” 
would cost a fabulous sum, some 
estimates being $400 millions, but 
its feasibility from an engineering 
point of view has been favorably 
reported on, according to the 
U. S. claim. 


There the matter rests at the 
moment, both countries awaiting 


L 


total shoreline of 475 miles. 


For Summer Water 


It is explained by the engineers 
that the level in the South 
Saskatchewan will be raised to 
such a height that a secondary 
dam in the Qu’Appelle valley will 
be required to prevent waters 
spilling down the Qu’Appelle. 
This secondary dam will contain 
outlet works which will permit 
water to be discharged in the 
Qu'Appelle if any is needed. This, 
it is said, will make the Qu- 
*Appelle and Assiniboine rivers 
live summer streams. 


Hundreds of thousands 


needs of Manitoba. 


Philip Rogers of Vancouver, 
B.C., president of the company, 
at the opening of the ultra- 
modern Taber plant, said the 
consumer demand for sugar in 
the west will determine future 
expansion ‘by his company. Alber- 
ta beet sugar will not be a com- 
petitor of the cane product on 
the prairies. 

The canning industry in South- 
ern Alberta is expanding; a new 
variety of commercial tomato has 
been developed at the Lethbridge 
Experimenta] Station that may 
open up an entirely new field in 
the food processing business. 
There are now four canning 
factories in the irrigated area, 
creameries, cheese factories, 
pickle processing unit, alfalfa 
mills, etc. Elimination of the 
drought factor makes this devel- 
opment possible. Water is crop 
insurance, and brings urban as 
well as rural growth 

A. E. Palmer, M.Sc., superin- 
tendent of the Lethbridge Experi- 
mental Station, has this to say 
of the effects of irrigation expan- 
sion on population: “Should 
irrigation farming develop only 
as intensively as it is now in 
the Lethbridge-Taber area it is 
safe to estimate a farm family of 
five for each 80 acres, including 
farm laborers’ families, This 
would give a population potential 
of 46,875 farm residents for the 
750,000 acres of projected devel- 
opment in Alberta considered to 
be climatically suited for inten- 
sive production of processing 
crops. , 

“The number of urban people 
supported by the business created 
from the irrigated lands has been 
estimated at from one to two for 
each person on farms ,.. a pos- 
sible urban population of some 
70,000 and a total on farms and 
in towns of about 127,000 for the 
750,000 acres of favorably situat- 
ed lands. This is slightly over 
one person for each six irrigated 
acres,” 


The population possibilities of 


Provincial 


British Columbia 
Big Lumber Orders: A steady 
increase in U, K. lumber orders 
combined with gradual improve- 
ments in the U. S. market for 
shingles is expected to keep saw- 
mills in full operation for at least 
the next three months. For the 
first time in many years mills 
were in near continuous operation 
over the holiday season to keep 
up with large orders in hand. 
Mild weather contributed to the 
favorable situation by keeping 
mill ponds open and well sup- 
plied with logs. 
= 


Alberta 
University Looks Ahead: Uni- 
versity ‘of Alberta is studying 
preliminary plans for two science 
buildings to cost about $1.6 mil- 
lions. Dewar, Cawston & Steven- 
son are architects for the $850,000 
biological sciences building. Rule, 
Wynn & Rule are architects for 
the $750,000 engineering building. 
The buildings would be of re- 
inforced concrete and brick, Dr. 
R. M. Hardy, dean of the engi- 

neering faculty, stated. 

* 


Saskatchewan 


Regina Green Belt: Provincial 
restrictions establishing a green 
belt area one mile in width 
around the new Regina city lim- 
its are expected soon. Jan. 1, the 
city annexed some 5%2~ square 
miles of its populated fringes. 
The city is on record as desiring 
some sort ef restrictive control 
over the future development of 
rural areas beyond the city’s 
borders. ; 

New Power Financing: To meet 
increased power expenditures, 
Regina City Council is consider- 
ing bringing proposed and addi- 
tional expenditures into a joint 
$1 million lgan, financed internal- 
ly by the city’s sinking fund. The 
refinancing arrangement consists 
/of a formal resolution by council 
authorizing the sinking fund to 
lend from the general investment 
account to the capitaleaccount $1.1 
million with 34% interest on 
outstanding balances. 

* - 


Manitoba 


Name Change: Winnipeg sup- 
porters of the Progressive Con- 
servative party have decided to 
drop the word “Progressive” from 
the name of their organization. 
It will now be known by its old 
name, “The Conservative Club of 
Greater Winnipeg.” The word 
“Progressive” was inserted in 
1943 after John Bracken was 
elected national Conservative 
leader. 

Muskrat Loss: A virus infection 
may be the unknown slayer that 
has reduced the province’s musk- 
rat population by one quarter. A 
combination of the _ infection, 
flooding and freezing may seri- 
ously cut info this season’s re- 
turns, usually a minimum annual 
$1 million proposition. 

ot J . 


Ontario 


Race Track Tax: Ontario race 
track operators are going to ask 
the Provincial Government to cut 


the additional 250,000 acres of |2'#% of the pari-mutuel betting 


projected irrigation development 
in Alberta would mean a possible 
population of 147,000 in the 
million acres “under the ditch” 
in Alberta and a comparative 
jump in the areas of Saskat- 
chewan where large scale irriga- 
tion is being considered, 


Montreal Short 


Position Higher 
MONTREAL (Staff)—Montreal 
Stock Exchange report shows 


of | Short position of 15,845 shares of 


irrigation, over 416 million kwh 
of electricity could be produced 
a year for distribution in the 
province and other areas and 
water for domestic purposes 
would be made available to many 
centres including Moose Jaw and 
Regina. This proposed develop- 
ment, the “daddy of them all,” 
would transform the whole face 
of a vast part of the Palliser 
Triangle. 

The Souris River Development, 
costing an estimated $120,000 
(1945 figures) will irrigate 10,000 
acres in the Souris, River valley 
of southeastern Saskatchewan. 


In addition to the larger 
schemes the P.F.R.A, program 
calls for an orderly construction 


water storage and land utilization, 
dams and dugouts, in communities 
needing permanent water sup- 
plies. These are providing many 
farms with feed, meadow. lands, 
kitchen gardens and green sur- 
roundings not to mention water 
for livestock. 


Development of Industry 


Irrigation means a thickening} Fraser 


| Bldg. Prod. _ +200 


with 14,250 shares of 42 issues at 
Nov, 30. Chief changes 


Stock Shares Stock 
Abitibi —310 Intl. Nickel —450 
cs Intl. Paper +571 
Can. Cement —110 Mont. Loco. —475 
Dist.-Seag. —525 St. Law. C. +2,395 
Dom. Textile +990 Shaw. ist pf. +150 
Short position on Montreal 
Curb Market totaled 44,470 shares 
of 30 issues at Dec. 15, against 
68,039 shares of 33 issues at Nov. 
30. Chief changes 
Stock Shares 
Asco' —4,100 
Brown +2,500 
C. Marconi ~—1,200 
Cc. W. Lumber +300 . 


Stock 

Comm. Alco. 

Ford A 
MacLeod-C. —300 
Que. Man. —2,000 
Un. Asbest. —10,000 

Actual short positions were: 

MONTREAL STOCK EXCHANGE 
Stock Sh Stock Shares 
Abitibi Imp, Oii 450 
Aluminium Intl. Nickel 1,150 
B. A, Oil Intl. Paper 1,041 
Bathurst A MacMillan B 50 
Brazilian Massey-Harris 15 
Mtl. Loco. 75 
Mtl, Trams. 50 
Natl. Brew. 1,050 
Natl. Steel Car 100 
Noranda 75 
Ogilvie 10 
Penman’s 3 
Price Bros. old 205 
Rolland 22 
Royalite 


Shares 
+500 


. Forest 

Bidg. ‘Products 210 
Can. Gement 25 
Do. pfd. 5 
in. S. S. 119 
Cdn, Brew. 1,255 
Cdn. Celanese 100 
Cdn. Vickers 250 
C.P.R. 1,225 
Cons, Smelters 125 
Corby’s B 10 
Dist.-Seagrams 200 Shawinigan 2 
Dom. Coal B 725 Do. ist pfd.. 15 
Dom. Textile 1,000 Stand. Chem. 100 
4 Walker G.&W. 125 

25 Whe. Electric 265 


200 
100 «44 Issues . 


, Shares | 


309 | Crop year from 
St. Law. Corp. 3,355 | 


tax because of the $5,653,395 drop 
in betting and lower attendance 
figures at tracks last year, An in- 
crease in illegal betting is pre- 


Roundup 


dicted by a racing official unless 
the tax is returned to the former 
10%. 


Quebee 

Neurological Institute Expands: 
Construction of two additions to 
the internationally famous Mont- 
real Neurological Institute has 
been made possible by a $211,500 
federal health grant, The federal 
grant will be matched by an equal 
sum from the Provincial Govern- 
ment. The additions will include 
operating rooms, beds and a new 
pavilion. The grant will also 
make available additional re- 
search facilities, 

1,000 New Homes: The green 
light for the start of construction 
of 1,000 new homes in South Hull 
Township, a $12 million project, 
is expected with the annexation 
of the property by the town of 
Aylmer from the township, A 
construction company official said 
the houses would be of brick or 
st ne, to cost from $11,500 to $12,- 
00. *° 


New Brunswick 


Radio Telephone: Residents of 
Grand Manan Island will soon be 
able to talk to the mainland over 
a radio-telephone system being 
installed between North Head 
and St. George, to replace the 
submarine telephone cable be- 
tWeen the island and the main- 
land. 

Ocean Shipping: Three trans- 
Atlantic ships gave the Port of 
Saint John one of its busiest 
periods during the last week of 
the old year. The Beverbrae 
brought 791 displaced persons, 
including 192 children, from con- 
tinental Europe to new homes in 
Canada. The Empress of France 
brought some 600 passengers. The 
Salacia brought 25,000 cases of 
Scotch whisky for the festive 
season and purebred livestock 
valued at more than $300,000, 

* 


Nova Scotia 


Shipping Hot Steel: The Cana- 
diza National Railways has taken 
on a hot job—moving white-hot 
steel ingots 200 miles by rail from 
Sydney to New Glasgow. The job 
is being done for the Dominion 
Steel & Coal Corp. The hot ingot 
—weighing as much as 65 tons— 
is packed into a brick-lined “box” 
then moved on a special car. Sav- 
ing of a re-heat job at the foun- 
dry eliminates the setting up of 
stresses and strains inside the 
steel with the result a higher 
quelity of forged product can be 
turned out. 

Low T.B. Death Rate: Health 
and Welfare Minister Harold 
Connolly revealed an all-time 
low in the tuberculosis death rat 
for Nova Scotia in 1950, This is 
the first time the death rate has 
been below the all-Canada rate 
(Nova Scotia 28.5—Canada 30.4). 
Mr. Connolly attributed the im- 
provement to the increase in hos- 
pital facilities and provision of 
special drugs at no cost to 


patients. et ie 


Prinee Edward Is. 


New License Plates: With over 
11,000 motor vehicles registered 
on the Island in 1950, 1951 license 
plates will carry five figures for 
the first time. Until 1949, number 


Pershcourt Cuts Barvue Zone 
Add Two New Diamond Drills 


What appears to have ex- 
tremely important implications 
for the new base-metal camp in 
Barraute twp. is cutting of the 
indicated Barvue Mines shear 
zone on its northwest extension 
by a drill hole put out by Persh- 
court Goldfields. 

An initial hole put out by 
Pershcourt did not encounter the 
zone immediately but a second 
'drill, farther west, apparently 
| collared in the zone at a location 
| 400 ft. north of the boundary. 

A section of 39 ft. ran 0.78% 
zine and 0.18 oz. silver for 39 ft. 
including 15 ft. averaging 1.6% 
zinc, 3.2 oz. silver and 0.25% cop- 
per. After passing through a 
narrow dyke, drilling continues 
in the ore zone with mineraliza- 
tion showing. : 

This hole was still drilling in 
ithe shear at a depth of 225 ft. 
|at press time but it was planned 
to collar a new 45-deg. hole 300 
i ft. back to determine full width 
\of the zone and to probe for ore 
adjacent to the hanging-wall 
contact. 


Grain 
Chicago Futures 


Week to Dec. 29, 1950 
High Low 


- for 
week week 


Aug. 1, 1950 

| High Low 

| Wheat— 
| 2.473 

| 2.468 2.23 

| 2.434 

2.443 


It is expected that the initial 
hole, still drilling, will cut the 
zone at about 650-ft. depth. 

A third drill has been ordered 
on the property and a vertical 


hole is to be put down 100 ft.. 


north of the Barvue property to 
determine at what depth the zone 
comes in on its dip from Barvue, 
somewhat to the east of the 
Pershcourt hole which picked up 
the zone. Pershcougt has two lots 
to the west covering the north- 
westerly extension of the zone 
beyond the location at which it 
has been picked up. 


A fourth drill is also being 


added to step up tempo of ex-| 


ploration. 

Pershcourt stock in the last 
week has risen from 29 cents to 
as high as 70 cents a share bid 
before reacting. | 

Bar-Manitou Mines, southeast 
of Barvue Mines, has now receiv- 
ed a firm underwriting of $100,- 
000, The Financial Post is inform- 
ed. Board of directors will be 
announced shortly. 


Prices 
Winnipeg Futures 


‘feek te Dee. 20, 19580 


Crop year from High Low 
Avé 1, 1950 for for Close 
week week Dec. 29 


ys 


1.01) 


o. 1.014 
984 9384 
901 


: January 6, 1951 


of vehicles | 

than 10,000 per 
plate series began 
year’s blue and white markers 
will start at 10,001. 


Two-Way Trade: Increase in 
1950 exports of Island dairy goods 
and meat to Newfoundland has 
stimulated a two-way .trade for 
Newfoundland fishmeal, salmon, 
lobsters, cod, haddock and paint. 
Thé invasion of Island harbors by 
Newfoundland shipping marks 
the first tims there has been any 
ap,.<ciable twc-way trade. 

a 7 * 


Néwfoundland 


Birch Wood Plant: Promotion 
of the birch wood industry by 
the Department of National Re- 
sources is taking shape with the 
clearing of a site for the New- 
foundland Hardwoods Ltd. in the 
St. John’s area. The new plant is 
expected to ease unemployment 
among the marginal fishermen, 
unable to farm the rocky soil to 
‘help out in the lean seasons. 


Power Cuts: The Newfoundland 
Light & Power Co. warns con- 
sumers of forthcoming power 
rationing because of water short- 


was less 


THE FINANCIAL POST 


Mtl. Locomotive 
Builds New. Design 


Mentreal Locomotive Works, 
Ltd. is building a new 1,600 hp 


diesel road locomotive desig.ed ' 


for freight or passenger service— 
one of a 1,600 hp line developing 
nearly 25% more continuous 
tractive effort than present 
models, the company advised 
shareholders. 

Normal top speed is 65 mph 
but for passenger service it is 
capable of speeds up to nearly 
100 mph with a simple change in 
gearing. 

For passenger service, steam 
heating generators are installed. 
Each unit would heat 25 average 
homes, —e railwa, re- 
quirements for long passenger 
trains operating: in 
temperatures. 

The new dual-purpose design, 
embodying many major improve. 
ments, succeeds the present MLW- 
GE streamlined road model, the 
company says. 


sub-zero 


This Man Writes — 


In recent issues of The Finan- 


ages in its system. Scope of such| cig] Post I have been most 


of population. Southern Alberta Ag isa | 
MONTREAL CURB M4SRKET 


has proven this and along with 

the population increase has come| Asason"" 9400 Golde 
the development of secondary 
industries, Typical of. these is 
sugar beet growing, the canning| Brown | ~— 
industry and livestock feeding; ci. —- 100 


and fattening. Ste, aves 2,450 
5,000 


The new ‘$5.5 million sugar) Cartier Mal. . 600 | : 
factory of Canadian Sugar Fac-| Gone"bace 700 ; ios 1.600 | 1-782 1.708 
tories Ltd., at Taber, with a slic- a Sen as : 
ing capacity of 2,400 tons of| Gespe ou 600 
beets a day is a monument to 
irrigation and what it spells in 
the economy of a region, There 
are now three sugar factories in 
the South Alberta irrigation 
block capable of manufacturing 
150 million beta refined sugar 
a year, eno to .su the 
entire needs of <i 
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Ascot 8,900 
Auto Fabric B 50 
Bathurst B 25 
Brown 


eee 1.77 
Sept. ... 1.78% 


Meer heeeereeeee 3.16 


* Seer e tease eeeee 3.184 
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Chicago Cash 
For Week ' 
Dec. 28 
High Low 
Ceorn— 


2 Yel. ...5c00 1.78) 1.76 
Oats— 


andesite-rhyolite contacts with sec- 
tions containing 10% sulphides. Hole 
No, 2 is now and a 
Alberta and | drill is to be placed at work. 


1H. Wh, .., 1.004 99 1. W. cee. S178 
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he 


rationing will depend upon the 
day-to-day supply of water which 
is described as grave. Instead of 
the average 5% inches of rath for 
November, the 1% inches record- 
ed made it the driest November 
in 76 years. ¥ 
} 


interested in many of: your 
feature articles and I cqnsider 
that a number represent some 
of the best news reporting I 
have seen since I came to 


Canada. 
ADVERTISING MANAGER, BANK 


N. M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 


Total Carrying Capacity, 


4,500,000 bus. per trip 


Head Office: FORT WILLIAM, ONT, 


meme 


' EDERAL GRAIN LIMITED | | 
pads AND ‘ 


_ THE ALBERTA PACIFIC 


| WINNIPEG 


609 Grain Exchange, Winnipeg 


2 
ee 


GRAIN CO. (1943) LTD. 


- @ CALGARY 


! 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, Port Arihur and Vancouver. 


Cereal and Forage Seed Plent ai’ Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 


_ GRAIN 


FUTURES 


Owners and Operators —s-. 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office——-563 Grain Exchange, Winnipeg, Man. 


Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


UNSEED oft 
SOYBEAN Olt 
LINSEED OILCAKE 
MEAL 


SOYBEAN OILCAKE 
MEAL 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country 


Elevators in Manitoba 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


of All 


Grains 


Head Office: WINNIPEG, CANADA 
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AMES RICHARDSON & SON 


LIMITED 
GRAIN MERCHANTS 
SHIPPERS AND EXPORTERS 
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ACCIDENTS 
How to cut toll Nov 4 p8 


ACCOUNTING 
Ont. licenses 8 p2 
LIFO method Nov 18 pll 
Inventory cost Dec 16 p22 


ADVERTISING 


Display design Feb 4 
ACA brief Apr 22 2p 


Effect on profit Aug 12 p9 
Boost in rates Aug 19 p2 
Comic characters Sept 23.p9 
Cutprice nas 
Jan, plans Nov 


1 p3 
National oom Nov 18 p7 


ADVERTISING BUSINESS 
Regular series 


AGRICULTURE 


Quebec farming Feb 11 p31 

Grain outlook Swing 4 Feb 18 pl 

B.C. industry Mar 25 p24 

in crop Geonperts Apr 15 p23 
Prairie farm conan Apr 29 p24 


oo ure June 17 pl 
Mari outlook June 17 p30 
Frosts hit crops Sept 2 pl¢ 
Value in Canada Nov 11 pl? 
Future prospects Nov 11 p18 
Farm clay bond 11 p21 

iangle Nov 11 p23 
—_—— Nov 11 p26 

union Dec 9 pl 

Economic outlook De¢ 9 p19 


AGRICULTURE—IMPLEMENTS 
Mechanized farming Nov 11 p17 


ALBERTA 
Budget Mar 18 p16 
New industry Apr 29 p31 
Immigrant labor Apr 29 p33 
Budget surplus Nov 25 p35 
Municipal debt Dec 30 p22 


ANNUAL REPORTS 
What to say Nov 25 p9 


ANNUITIES 


Ottawa plan Feb 25 p1 
Tax policy Apr 8 p? 


AEMED SERVICES 


Conscription crisis July 29 p7 
Brigade for Korea Aug 12 pl, Sept 30 
plo 


AEMS & ARMAMENTS 
Arms aid program July 29 pl 


ARMS & ARMAMENTS—CANADA 


Canadian Arsenals July 22 pl 
Equip Dutch division Oct 28 pl 


ARMS AND ARMAMENTS—CAN.-U.S, 


Joint arms deal Feb 18 pl 

Arms buying Apr 29 pl 

Military co-operation May 6 pl 
U.S. orders May 27 pl, June 24 pl 
U.S. buying July 29 pl 

Joint comt, talks Aug 5 pl 

Arms unity Sept 30 pl 

Sorel gun order Oct 21 p13 


ARTS 
Royal Commission briefs Apr 22 p2 


ASSESSMENT 
Standardize Dec 2 p8 


ATOMIC POWER 


iNew atom pile? Apr 8 pl 
Bomb protection Sept 9 p17 


AUSTRALIA 
Bank laws Apr 8 p23 


1948 record Jan 7 pi 

Buyers’ market Feb 18 pl 
Bootlegging Feb 25 pl 
U.K. gains Mar 4 pl 

Trailer transport Mar 4 pl 

U K. car invasion Apr 15 pl 
Czech cars Apr 22 pl 

Nash plant Apr 22 p12 
Buying spree Apr 29 pl 
Rootes interview May 6 p13 
U.K. record imports May 20 pl 
Booming demand July 15 pl 
Record book Aug 19 pl 

Tax and credit curb Sept 16 p7 
Luxury car imports Oct 7 pl 
Braking distance Oct 7 pl4 
1951 models Nov 18 pl 

Gen. Motors record Nov 25 p7? 
Fleet operations Nov 25 pill 
Used car slump Dec 9 pl 
Prices up Dec 16 p3 

1951 policy Dec 23 pl 


AVIATION—CIVIL 


Colonial Airlines appeal Jan 21 pl 
Avro jet engines Feb 18 p17 

TCA deficit Apr 15 p15 

Avro’s jet transport Aug 5 p? 
Cargoes to rise? Sept 2 p7? 
Luxury planes Oct 14 p15 

Avro program Nov 11 pl4 

Feeder airlines Nov 11 pl, 17 


AVIATION—M:LITARY 
Jet fighters Mar 25 pl 


ao orders Sept 2 pl 
mse orders Sept. 30 p7 


BANK OF CANADA 


1949 revort Feb 18 p9 
Interest rate Oct 21 pl 


BANKRUPTCY 
Montreal inv. firm July 15 p4, Aug 12 


pe 
Brokerage failures Aug 26 p4 


BANKS 
U.K.-World Bank trouble Jan 7 p2 
World Bank policies Sept 16 p17 
World Bk offering Dec 30 pl , 


BANKS—CANADA 
December changes Feb 11 p15 
Debits set record Feb 18 pl4 
Deposits set record Mar 11 p21 
Imperial Bank Mar 18 p21 
Training juniors Apr 29 p16 
Savings at new high May 6 p17 
‘Trade service May 27 pTF27 
Cheques cashed June 3 p10 
Grads enter banks June 17 p18 
CBA address June 24 p13 
New branches July 15 p13 
Loans decline Sept 9 p19 
Drive-in Sept 23 p19 
Deposits up Oct 7 p13 
' Deposits new high Noy 11 p9 

¢ Financial statements Nov 18 p23 
Annual reports Nov 25 p21 
Loans up Dec 9 p21 
Note circulation Dec 30 p21 


BANKS—LOANS 
Annual classification Jan 7 p10 
@orrowings up May 27 pl! 
Interest rate steady Sept 2 p& 


BASE METALS 
Edmonton refinery Jan 21 p31 
Lead prices ee Mar 18 p26 
Tight supply May 27 p23 
Price mcreases June 10 p27 
Supply short July 25 p35 
Heavy demand Aug 12 p23 


buy municipals May 20 pll 
rp. bond market Aug 15 p5 
vings bonds Sept 9 pi 
New issue Oct 21 p5 
Corp. bond market Dec 9 p7? 


BRANCH PLANTS—FOREIGN 
- Scottish carpet plant Feb 4 pl 
British news service June 10 


Philips 
U.K. capital boom Oct 21 pl 
Postwar growth Nov 25 pi. 


BREAD AND BAKERIES 
Profits vary Nov 4 p21 


BUILDING—CANADA—HOUSING 


Prices down Mar 11 pl s 
Sag in demand Mar 11 pl 
Prices stay — Apr 8 pl 
Provincial plans Apr 8 p7 
100,000 in May 13 pls 
Defense houses May 20 p2l 
Prices up? May 20 p24 “ 
Lumber shortage June 24 pl , 
No credit curb Aug 26 p2 
Regional outlook Sept 23 pl 
Value today Dec 23 pli 


, 
BUILDING MATERIALS 


Chemical research June 24 p21 
Grey markets Sept 16 pl 
Paper group Sept. 16 p33 
Cement plants Oct 14 p16 
Cement outlook Dec 16 p27 


BUSINESS 


Aero Marine Industries Mar 4 p9 
Telephone Answering Service Mar 11 


plo 
Metal Laundry Mar 18 p16 
Break for women? Apr 1 pll 
Gregson hockey sticks May 20 p9 
Ottawa problems June 17 p12 
John T. Hepburn Ltd. Aug 12 p8 
Montrose Worsted Mills Aug 19 p9 
Trade associations Oct 14 pll 
Incorporation Oct 21 p20 


CANADA 


nm of half century Jan 15 p15 
‘oud and united? Feb 4 p9 
known author? Mar 18 p8 
New north provinces Sept 23 p8 


CANADA—CONSTITUTION 


BNA amendment Jan 7 p7 

New constitution? Jan 14 pl 
Scrap BNA Act? Jan 21 pil3 
Dom.-Prov. Conférence Jan 21 p17 
Cranges needed Feb 11 p13 
Amendment problems Feb 18 »20 
Quebec conference Oct 21 pl5, 16 
Conference prospects Dec 2 pl 


CANADA—ECONOMIC CONDITIONS 


Bank heads’ views Jan 21 p22 

Towers views business Jan 21 p26 

Semreees heads’ views Feb 4 p15 Feb 
Pp 

Midcentur 7 estimates Feb 25 p7? 

1950 outievk Mar 11 p7 Apr 1 pl 

50 years growth May 27 pTF26 

Midyear survey July 1 pl 

Bold policy needed Dec 9 p30 

1951 prospects Dec 30 p3, 15 


CANADA—FINANCE 


New taxes unlikely Jan 21 pl 
Redemption of loans Feb 11 p2 
Estimates Mar 4 pl 

Budget picture Apr 1 pl, 3 
Buaget text Apr 1 p9 

Amt. spending May 20 p23 J 
Estimates breakdown May 27 p14 
Guns vs pensions June 17 pl 
High national income Aug 5 pl 
Baby budget Sept 16 pl 

More revenue Sept 16 p8& 
Budget battle Oct 28 pl 

Towers’ address Nov 18 p24 
Tax revenues Nov 25 pl 
Outlook Dec 9 p3 


CANADA—FOREIGN AFFAIRS 


Pearson and Atlantic alliance May 13 pl 
Atlantic pact policy May 27 pl 
War scare July 15 pl 


CANADA—FOREIGN AFFAIRS—U.S. 


Joint eccnomic comt. Oct 28 p2 
Washington declaration Nov 4 pl, Nov 


11 ps 
U.S. election results Nov 18 p17 


CANADA—HOUSE OF COMMONS 


Jobs for Ottawa Jan 28 p7 
2nd session plans Feb 4 pl 
Fewer Mp’s June 24 pill 


CANADA—NATIONAL DEFENSE 


Ceiling on spending Jan 14 pl 
Huge costs Apr 8 p15 

Govt, military setup July 8 pll 
Defense taxes July 29 pl 
Mobilization Aug 12 pl 

Civil defense Aug 12 p13 

Civil defense plans Aug 26 pl 
Soaring costs Sept 9 p15 
Rearmament program Sept 23 p23 
Civil Gotemes problems Oct 7 p19 
National defense college Oct 28 p15 


CANADA—NATURAL RESOURCES 
Protect wildlife ‘Dec 9 p9 


CANADA—PARLIAMENT 


In Parliament. Regular series 


CANADA—POLITICS AND 
GOVERNMENT ~ 
Next Gov-Gen Feb 18 p8 
Civil service growth Oct 14 pl3 
Decentralization Oct 21 pli 
Civil service pay Dec 23 p3 


CANADA—SENATE 


Reform ideas Apr 15 pl 
Recommendations Oct 7 p7 


CANADA—WARTIME CONTROLS 


How to run ¢ontrols—July 15 pil 
Steel controls July 22 pl 


CANADIAN CHAMBER OF COMMERCE 


Brief on fiscal policy Mar 10 p23 
Annual meeting Sept 17 p2 


CANADIAN COMMERCIAL 
CORPORATION 
100,000 orders Oct 14 pl 
First contracts Dec 9 p3 
Contract awards Dec 16 p7 
Defense contracts Dec 23 p3, Dec 30 p29 


CANADIAN MANUFACTURERS’ 
ASSOCIATION 
Role in trade May 27 pTF31 
Key speeches June 3 p2 


CARPETS 
Price spiral Aug 12 pl 


CENSORSHIP 


Influence of private lives Feb 35 pod 
Quebec bill 34 Apr 22 
“Immoral” pictures Nov 18 p12 


CHEMICALS 


Quebec industry Feb 11 p24 
Special issue June 24 p19-29 
Price spiral Sept 23 pl 

Farm research Nov 11 p22 
Chlorine shortage Nov 25 p19 


CLOTHING 


Brighten men's suits Mar 4 pl 
Spring prices Nov 25 pl 


COAL 


Loan to Maritimes Feb 11 p2 
Alta. royalty Mar 4 p18 

Use in turbine engines Apr 8 pl 
Gas turbines Dec 16 pl 


COMBINES 


Baking industry Jan 21 p9 
Match industry Jan 21 pl4 
Bakeries summoned Jan 28 p19 
New Commissioner Mar 11 p3 
Law reform June 10 p17 

Comt. report July 1 pl 

Probes under study oe 16 pl * 
CMA view Sept 23 p13 

Glass combine Sept 30 p8 

Glass case Sct 7 p8 

Match trial Nov 4 p2 

Bakeries trial Dec 2 p9, Dec 9 p? 


COMMUNISM 


Municipal elections Jan 7 pl 
Unemployment front Jan 21 pl 
Union boss Apr 8 p15 

Dr. Endicott May 6 pl 

Outlaw it? May 13 p9 

Peace petition Aug 12 p13 

$1 million organization Aug 26 pill 
Union purge Sept 16 p7 

Reds in Chemical union Oct 28 p? 
Civie votes Dec 2 pl 

Convention Dec 30 pl 


CONSERVATIVE PARTY 
Reorganization Apr 8 p28 


CONSTRUCTION TRENDS 
Regular series 


CO-OPERATIVES 


4, 


. May 6 p9 
tious Sept 16 pi Sept 20 pl, Oct 


14 p2 
New curbs Nov 4 pl 


.| CREDIT UNIONS 


Ont. Aug 5 p8 


growth Oct 28 pl? 
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Financial Post publishes 


its 9th annual index. Listed here are only 
the special articles appearing during 1950. 
To include all articles and items of business 
importance would require a list several times 
as long. Selected for listing here are major 


DAIRY INDUSTRY 


Advertising drive July 8 pl 
Fall prospects Nov 4 p23 
Synthetic milk Nov 11 pl 


DRUGS 


Chemical research ued 24 p23 
Cortisone Oct 21 pl 


EARNINGS—CORPORATION 


Profit statistics Feb 18 p24 

Small firms show wth Mar 4 p10 
1949 profit survey y 13 p15, 22-23 
450 cos, net profit July 15 pS 

5-year earnings Oct 21 p4 


EDMONTON 


1950 projects Jan 28 p16 
Shopping project Mar 4 p18 
Miracle mile July 29 p@ 

Oil boom Nov 4 p18 


EDUCATION 


How is quality? Mar 11 p13 

Ont. teacher problem Mar 18 p18 
Why pupils leave Apr 8 p8 
Ryerson Institute Sep 16 pl5 


ELECTIONS 
U. K. stalemate Mar 4 p13 


ELECTRIC APPLIANCES 
New tax Sept 16 p7 


EMPLOYMENT 


Nat, employment service Apr 8 p10 
Manpower picture Aug 19 p13 
Jobs for cider men Sept 9 p15 

” 


ENGINEERING 


What's best for/grads? Mar 25 p10 
U.K. courses Apr 8 p2 
Technical service council Nov 25 p13 


EUROPEAN RECOVERY PROGRAM 


ECA report Jan 14 p 23 
U.S. farm surplus Mar 25 p3 


EXCHANGE—CANADA 


Gain in reserves Apr 1 pl 
Revaluation rumors June 10 pl 
Dollar gains July 15 pl 
Change in rate Sept 16 pl 
Travel curbs end? Sept 30 pl 
Struggle over Sept 30 p2 

Free dollar Oct 7 pl 

U.S. “hot” money Oct 14 pl 
Exchange mart Oct 14 p27 
U.S, $ premium Dec 16 p21 


EXCHANGE—F ECB 


Annual review Mar 25 p17 
1949 report May 6 p2 


EXHIBITIONS 


Chicago trade fair Feb 18 p9 
Overseas fairs Mar 11 p9 
Detroit fair June 17 p8& 


EXHIBITIONS—CAN. INT. TRADE FAIR 


Overseas exhibitors Feb 25 p13 
Third Can. fair Mar 18 p7 

U.K. exhibits May 13 pl \ 
Australian wash. machine May 20 p2 
Special issue May 27 pTF1-32 
Business brisk June 3 pl 

Brings industries June 10 pl 

How did it go? June 10 p7 

Sellout in ’51 Sept 23 p10 

Canadian exhibits Dec 16 p12 


EXHIBITIONS—CNE 
Sales efforts Sept 2 p2 


EXHIBITIONS—ROYAL WINTER FAIR 
Winter fair story Nov 11 p19 


FAILURES, BUSINESS 
Postwar record Feb 4 pl 
Food industry leads Feb 18 p12 
Rising trend May 13 pll 
2nd quarter down Aug 5 p4 
More failures Nov 18 p2 


FERTILIZERS 
Chemical research June 24 p20 


FIRES 


Ont. losses down Mar 4 p19 
Industrial prevention Mar 11 p22 
Causes Apr 29 p13 

Ont. losses down May 6 p 
Standard equipment May 20 p26 
Conservation July 1 pti 

Ont. losses up Aug 5 p15 
Noronic identification. Aug 12 p18 
Standard equipment Aug 12 p18 
Quebec. iship) Aug 19 p2 

Forest losses Oct 7 p16 

180 large fires Oct 7 p18 
Industrial protection Oct 7 p19 
Ont. losses Nov 18 p21 


FISHING INDUSTRY 


Newfoundland cod Mar 11 p9 

B.C. sales drive Mar 25 p28 

Nfid. expansion June 3 p20 

Maritimes drive June 17 p22 

B.C. salmon Sept 2 p9 , Oct 21 p9 

Newf. marketing Nov 18 p26 

Winnipeg disaster May 13 p13 

Red River rampage “pad 20 pl 

Man. losses May 20 p7 

Burlap bag shortage May 27 pl 

Damage estimates May 27 pid, June 10 
p9 


Man. grants Sept 9 p13 
Red flood in °51?Oct 21 p22 
Damage cost Nov 25 p27 


FLOUR INDUSTRY 


Future prospects Apr 8 pl 
e Business up Nov 4 p20 


FOOD INDUSTRY 


Profit changes Feb 18 p12 
Frozen foods Aug 19 p13 
Restaurant prices Sept 16 p20 
Stocks outlook Nov 4 p2 
Special issue Nov 4 p19-29 
Yogurt Nov 18 p15 

Christmas menu Dec 9 p8 
Canning outlook Dec 9 p8& 


FORESTS—CAN. 
Fewer jobs Jan 28 pl 
Remedies for fire Apr 15 p15 
Prairies survey forests Apr 29 p30 
Maritimes outlook June 17 p31 
Ont. reform July 29 pill 
Que. conservation Oct 7 p15 
Curistmas trees Nov 18 p16 


FRUIT AND VEGETABLES 


Frozen orange juice Mar 4 p2 

Canning crop Aug 5 p2 

Weather hits crops Sept 30 p2 
FUEL 

Heating costs Apr 29 pl4 

Winter supply Oct 28 pl 

Propane Nov 4 p12 

Energy supply Nov 25 p48 
FUR TRADE 

Prices up July 8 pl 

Auction sales Sept. 30 pll 


GAMBLING 
Lotteries for charity? Mar 4 p7 


GAS, NATURAL AND 
MANUFACTURED 


GREAT BRITAIN—ECONOMIC 
CONDITIONS 


Economic difficulties Feb 18 p7 


GREAT BRITAIN—FINANCE 


New dollar loahs? Feb 4 pl 
Sterling for gas June 3 pl 


HARBORS 


National Board's report Apr 15 p12 
Churchill record Apr 29 p35 


HEALTH 
Rheumatic diseases Mar 25 p7 


HIGHWAYS 


Trans-Canada Apr 29 p7.' 

Ont. and B.C, routes May 6 p13 
Trans-Can. contracts May 27 p7 
Halt for defense? Aug 26 pl 
Traific problem Sept 30 p16 
Trans-Can, shelved Dec 9 pl 
Traffic research Dec 16 p23 


IMMIGRATION 


Alters market Feb 11 pl4 
U K. obstacles Feb 25 pl 
New policy Nov 25 pl7 


INDUSTRIAL DEFENSE 


Piant allocation June 24 pl 
Defense orders Sept 2 p9 
Controls remote Sept 30 pl 
Defense orders Oct 14 pl 
Defense plans Oct 14 p7 
Defense orders Oct 21 p3 
Priority plan Nov 11 pl 
“Projects Divisior?’ Nov 18 pl 
Industry’s role Nov 25 

ffect on economy Dec p2 

lant survey Dec 30 pl 


INDUSTRIAL GROWTH 
Weekly series 


INSURANCE 


Residence and domicile Mar 18 p22 
Annual survey Apr 22 p19-23 
Federal bills May 13 pl 

Winnipeg losses May 27 p19 
Business knowledge June 3 pil 
Claim on losses June 17 pl 

U.K. earnings July 15 p9 
Reinsurance premiums Aug 19 p18 
Atom bombs Aug 26 p15 

Retail program Sept 2 pll 

Policy on dogs Sept 30 p18 
Uniformity Oct 14 pl4 
Unauthorized agents Oct 14 p3 
Superintendents meet Nov 4 pl4 


INSURANCE—AUTOMOBILE 


1941 review Apr 22 p21 
Accident costs July 1 pil 

Ont. premiums up July 1 p15 
Flood and wind July 22 p9 
Train young drivers July 29 p15 
Ont. judgment fund Sept 2 p16 
Sask. weaknesses Sept 23 p18 
Sask. plan jolted Oct 21 p23 
New policy Nov 4 p16 

Funeral procession Dec 9 p26 
New notes Dec 16 p20 

Best drivers Dec 30 p21 


INSURANCE—FIRE 


Lower rates in west Feb 4 pl4 
Co-insurance Mar 25 p34 

1949 review Apr 22 p18 

Rimouski losses May 13 pl May 20 pll 
Adequate coverage Oct 7 p17 


Public relations 16 p26 


INSURANCE—HEALTH 
B.C. plan in red Mar 4 pl 
B.C. plan changes Mar 25 p13 
Compulsory medicine May 6 p18 


INSURANCE—INVESTMENTS 


Legislation changes Feb 25 p15 
*Met.” small loans Mar 25 p3 
Assets show change May 13 p16 
Acts widen powers June 3 pl 
June 10 p22 
Preferred stocks up June 24 p5 
No-par stocks June 24 pl4 


INSURANCE—LIABILITY 


Awards for injury Feb 18 p27 
If award exceeds policy Sept 9 p22 


INSURANCE—LIFE 


Group insurance increase Jan 21 p9 
Officials stress role Feb 18 p26 

Feb 26 pl6 
1949 benefits Mar 25 pll 
Special issue Apr 2 p15-23 
Fraternal societies Apr 15 p22 
Guy’s speech May 27 p18 
Contest winners June 17-Nov 4 
Savings through ins. June 17 p16 
Company co-operation July 8 p15 
Group coverage extended Aug 19 p18 
Communism threat Sept 16 p24 
Company stock Sept 23 p20 
War emergencies Sept 30 p9 
Trusteeship Sept 30 p18 
All purpose form Oct 21 p19 
Limit on dividends Nov 11 pl 
Institute plans Nov 11 p12 


¥ 


| INSURANCE—UNEMPLOYMENT 


New schedule Mar 11 p16 


INSURANCE—WAR 


No clauses yet July 29 p2 
“Results” clause Aug 12 p7 
War clauses in Aug 19 pl 
More adopt clauSes Sept 16 p24 


INTERNATIONAL FINANCE 


Lending revival Jan 28 p17 
Convertibility June 10 pl 
Interest on U.K. loan July 15 p7 


INTERNATIONAL RELATIONS 
English nations units? Feb 11 pll 


INVESTMENT 


Liveliest stocks in 1949 Jan 7 p9 

1949 gains Jan 14 p4 

Stock & bond forecast Jan 21 p7 

Stock postwar highs Jan 28 p5 

1949 security issues Feb 18 pl 

High yields Feb 25 pl 

Stock gains Mar 4 p8 

Stock averages Mar 11 p8 

New financing Mar 18 pl 

Capital inv. estimates Apr 29 pl 

>Mid-year review July 8 pl 

Korea effect on preferreds Aug 5 p53 

Stockholder relations Bept 9 plé 
_ Stock record Sept 16 pll 

Market strength Sept 30 pl 

High yield stocks Oct 14 pl? 

Stock prices Nov 18 p22 

Capital expansion Nov 25 pl 

Balanced stocks Nov 25 p25 

Most popular stocks Dec 16 p17 

1951 forecast Dec 23 p4 ss, 


INVESTMENT DEALERS ASSOCIATION 


Annual meeting June 10 p10 
June 17 p34 
Educational course Sept 2 pl4 


INVESTMENT—FORBEIGN 
Can. investment in U.K. Jan 7 pl 
U.K. relaxes curbs Jan 14 p22 
U.S. mv. in Can. Apr 8 p& 
Overseas inv. comt, Apr 29 pl 
Record in Canada Aug 26 pi 
U K. inv. in Can. Oct 21 p17 
Colombo plan Dec 2 pl 
Advisory comt, report Dec 30 p18 


INVESTMENT—MANAGED 
Weekly series 
5-year record Jan 7 pll 


INVESTMENT TRUSTS 


Mutual funds June 10 p3 
Korea market break July 29 pli 


IRON 
/ Boost in output Feb 25 p34 
Output rise June 17 p39 
Future outlook Nov+18 p31 


IRON—QUEBEC—LABRADOR 


oo Feb 25 p25 
up plans Fe P 

ew wealth ahead June 3 p17 

Rush railway Nov 4 pl 

Financing assured Nov 18 pl 


LABOR—C.C.L. 


Refresher course Mar 25 pil 
Convention Oct 7 p9 
Finances Oct 14 p38 

Eaton's union Oct 14 pg 


greg ence: Ag WAGES 
eer ans a bush Mar 18 
Dispu ene ar anive Bee! 
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articles with a general and continuing value 
for.businessmen, industrialists and students 


of Canadian , business 


and public affairs. No 


cross-indexing has been attempted. The 
Post regrets that reprints of this page will 


NOT be available, so 


LABOR—INDUSTRIAL RELATIONS 
Labor war research Jan 21 p20 
Chrysler deal June 10 pl 
Pact with labor June 17 p35 
GM contract June 24 pl 

LABOR—QUEBEC 
Pastoral letter Mar 25 pl, 15 


LABOR ROUNDUP 
Weekly series 


LABOR—STRIKES | 
Bricklayers dispute July 8 pl 
CIL office strike July 22 pli 
Railway strike Aug 26 pl 
Public service strikes Aug 26 p9 
LABOR UNIONS 


Red contro] broken Jan 28 pl 
Steel union in mimes Jan 28 
Great Lakes unions Feb 25 pl 
TLC attacks Commies As ts 23 plé 
Music union Dec 23 p2 

LAW 


Juries outdated? May 6 p19 
Martial courts May 27 p8 
Company lawyers Dec 9 p18 
LEATHER 
Quebec shoe industry Feb.11 p37 , 
Shoe retailing 4 plo 
Prices up Aug 5 pl 
LICENSES 
Professional classes Nov 25 p15 


LIQUOR 3 
Provincial profits Jan 14 p23 


LIVESTOCK 
Breeds Nov 11 p20 


LUMBER 


Markets Jan 21 p27 

Market prospects Feb 25 p2 

B.C. rejtcs U.K. order Mar 18 pl 
B.C. industry Mar 25 p22 

Ont. logging tax Apr 8 p5 
Prices up June 10 p5 

U.K. order for B.C. Oct 21 p4 


MACHINE TOOLS 
U.K. trade Feb 25 p12 


MACLEAN, JOHN BAYNE 
His life & aims Sept 30 p3 


MAGAZINES 


Ad bureau July 29 p2 
Reading habits Aug 5 p12 


MANITOBA 
Estimates Mar 25 pll 


MANUFACTURING 


rape recorder Jan 7 p2 

*Newfie problems June 3 p19 

New Maritimes plants June 17 p31 
Christie-Brown Oct 7 p2 
Christmas seals Nov 25 pil 


MARGARINE 
Privy Council decision Oct 28 pl 


MAR#TIMES 
Special issue June 17 p21-33 


MARKETING 
Our changing market Feb 4-Mar 4 


MEAT 


Prices June 3 pl 

Beef price Aug 5 pl 

Free dollar cuts price Oct 14 pl 
Bacon to U.K. Dec 23 pl 


METALS 
Light metal prospects Feb 25 p40 


MINERALS 


Sulphur hike Oct 28 p2 
Vermiculite Dec 16 p5 
Strategic supply Dec 23 p18 
Sask. potash Dec 23 p19 
Strategic outlook Dec 30 pl 


MINES—B.C, . 

Second best year Feb 25 p33 

Industry prospects Mar 25 p31 
MINES—CANADA 

Special issue Feb 25 p21-40 

Helps other industries Mar 11 p9 

Chemistry's role June 24 p26 

Gold and coal problems Sept 23 pl 
MINES—MARITIMES 

N.S. output Feb 25 p24 


MINES—NEWFOUNDLAND 
Mineral production June 3 p21 


MINES—N.W.T. 
Weaith expands Feb 25 p32 


MINES—ONTARIO 


New book Feb 25 p31 
Cobalt silver Nov 25 p3 


MINES—PRAIRIES 


New developments Feb 25 p29 
Uranium sparks interest Apr 29 p26 
Sask. asbestos find Apr 29 p26 ~ 
Sask. potash May 13 p26 

Man, output Dec 30 p27 


| MINES—PROSPECTING 


Convention Mar 11 p26 


MINES—QUEBEC 
Light metals books Feb 11 p32 
Output up Feb 11 p35 
New mines Feb 25 p36 
Chibougamau area Dec 30 p26 
MONEY 


Bogus $10 bills Apr 15 p9 

Supply up May 13 p21 

Supply high July 29 p8 

Increase in supply _— 30 plo 
MONOPOLIES fA 

Dom. Eng. charged Aug 5 p13 


MONTREAL 
Traffic plans Feb 11 p31 
Tramways bill Mar 18 p5 
MOR1 GAGES 
Dom. Mortgage report oe 13 pis 
Interest, costs Oct 14 p18 
MUNICIPAL FINANCE 


Debt up Jan 28 pl7 
1951 outlook Dec 30 p16 


MUNICIPAL GOVERNMENT 
City Manager plan Jan 14 p8 


MOTION PICTURES 
N.F.B. competition Apr 22 p2 


NATIONAL INCOME 
Se on defense Aug 19 p13 
1949 accounts Nov 4 p$ 
1950 forecast Dec 16 pl 
World figures Dec 16 p13 


NEW BRUNSWICK 
Financial statement Feb 18 p20 


NEWFOUNDLAND 


Anniversary ep reag Mar 4 p13 
Aid for codfish Apr 29 p9 
Special issue June 3 p17-32 
Union results June 3 p18 

- Budget June 3 
Industry book 9pl7 


‘ 


clip it now. 


US. probe Oct 21 pi2 
Price raised Oct oe p13 
Price changes Nov 4 pe 
U.K. demands Dec 2 
Record output Dec ft p23 


NICKEL 
Outlook Feb 85 p25 
Shortage Nov 18 pl 
Record production Dec 16 p4 


NOVA SCOTIA 
Municipal debt Dec 30 p22 - 


NYLON 
UK. price cut July 15 p20 


OFFICE EQUIPMENT AND 
MANAGEMENT 
Remington typewriter Jan 21 p2 
Tips for managers June 24 p31 
C.N.E, exhibit Aug 19 p2 
Cutting costs Nov 11 p8 


OIL—ALBERTA 
Simons acreage Jan 28 p22 
Lloydminster field Feb 18 p23 
East invests. in oil Mar 4 pl 
Injunction halts well Mar 15 p20 
Record acreage July 8 p18 
Casing shortage Aug 26 p19 
New discoveries Sept 2 p15 
Revenue cut unlikely Sept 16 p25 
Lloydminster output Sepi 30 p26 
New exploration Oct 21 p15 
Amazing development Oct 28 p26 
Special issue Nov 25 33-52 


OIL—CANADA 
Market problems Jan 14 pl 
B.A. Oil research Jan 28 p13 
Feb 11 p7 
Prairie output Apr 29 p22 
Oil boom picture May 27 p13 
New financing method Sune 17 p38 
Emergency outlook July 22 pl 
Special issue Noy 25 p33-52 


OIL PRODUCTION 
Weekly series 


ONTARIO 
Budget Mar 25 p35 
Industry development Apr 8 p9 
Conservation report Apr 22 p32 
Municipal debt Sept 23 pil 
Special issue Oct 14 p19-31 


PACKAGING 
New association Nov 4 p7 


PENSIONS 
National plan Jan 7 pll 
Comt. formed Feb 25 pl 
Means test May 6 pl, May 13 p13 
New tax levies May 27 pl 
Montreal conf. May 27 p2 
Social security taxes June 10 p18 
Comt. report July 1 pl 
Broaden base Nov 4 p10 
Ottawa plan Dec 9 pl, Dec 16 pl 


PENSIONS, INDUSTRIAL 
Trust Co. drive Mar 4 p19 
Ford unions stand Mar 25 pl 


PHOTOGRAPHY 
Big business July 1 pll 


PIPELINES 
Gas co. charters Feb 4 p3 
Gas lines to Ont. June 3 p7 
Alta. gas line June 10 p26 
Gas line battle July 22 pil 
Texas coup Aug 19 pl 
Gas pipelines ro 30 pls 
Alta. gas line Oct e 
Boosts oil market Nov 25 
Gas companies Nov 25 p4 


PLASTIC INDUSTRY 


Tariff changes Jan 28 pl 
Outlook Feb 19 p10 

New tariff June 24 pl ® 
Postwar growth June 24 p24 
Prices up July 29 pl 

Tariff changes Nov 18 pl 


POLICE 
Improve efficiency July 22 p8 


POPULATION 


Shifts in market centres Feb 4 pil 
Future target Nov 25 p17 


POWER, ELECTRIC—B.C, 


Expansion Mar 25 p29 
Programs May 6 p22 


POWER, ELECTRIC—CANADA 


80% homes electrified May 6 p8 
Industry outlook Sept 23 p15 


POWER, ELECTRIC—MARITIMES 
| New capacity May 6 p34 


| POWER, ELECTRIC—ONTARIO 
Cycle change May 6 p9 
Expansion plan May 6 p33 
New H.P. added July 1 p5 
Power bite Sept 30 p7 


POWER, ELECTRIC—PRAIRIES 


Output growth Apr 29 p30 
Growing demand May 6 31 


POWER, ELECTRIC—QUEBEC 
Hydro developments Feb 11 p22 
Program May 6 p24 
Prospects better Nov 18 p19 
New projects Dec 23 pll 


PRAIRIE PROVINCES 
Special issue Apr 29 p21-36 


PRICES—COMMODITY 
1950 forecast Jan 21 p7? 


War scare July 22 pl 
Futures Market Nov 11 pl 


PRICES 
Weekly feature 


PRISONS 


Penal reform June 10 p15 
Jobs for convicts Dec 2 p13 


PRODUCTS, NEW 
Weekly series 


PROFIT SHARING 


Labor peace Oct 7 p15 
Christmas bonus Dec 16 p2 


PUBLIC RELATIONS 


Relations with press May 27 p9, 
Insurance relations Nov 25 p26 


PUBLIC UTILITIES 
Special issue May 6 p21-37 


PULP AND PAPER 


K.V.P. decision Jan 21 p& 
Bowaters closes Jan 21 p9 
Quebec industry Feb 11 p28 
U.K. order Apr 8 p5 

Strong demand y 27 pl 
U.S. tariff June 3 pl 

Nfld. industry June 3 p24 
Prices up June 17/pl 
Chemical proc 
Prices up Sept 9 
Paper box prices Pa Sept 16 p2 
Special issue Sept 16 p29-56 
Price increases Nov 18 p7 
Sulphur shortage Nov 25 pl 
Pulp price increase Dec 9 pl 
Heavy demand Dec 30 pl 


QUEBEC 
Special issue Feb 11 p21-37 
Net debt Mar 11 pil2 
Budget Mar 25 p7 


RADIO 


“Singing stars” 

2 for each home J 

Sales drive Oct 14 $s 
'| Tower repair Dec 


= une 24 p22 


oe Age 3 98 
1 p2 


RAILWAYS 
Diesel engines Jan 14 p12 
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RAW MATERIALS | 
oy Bat eee Oe 1 . 
.S. stockpiling P 
Inflation hedge Dec 2 p13 
U.S, bottleneck Dec 16 pl 


REAL ESTATE 


Aug 5 
yak ties ortin ov 25 p26 


REAL ESTATE—RENTS 
Sask. law soe 15 x . 
Apartmen Pp 
Control end Chects Oct 28 p12 
RESEARCH 
Ont. hydro era aat Mar 11 pi2 
Govt. labs June 24 


Forest waste Sept 18 pas 
Pulp and paper Sept 16 p43 


RETAIL TRADE 
face pecseorms Feb 4 p23 


Freiman’s new techinque June 10 pl 
Series on trade returns June 17-Aug 26 
No rush-to-buy July 15 pl 
Statistics July 29 p4 

“Discount Services” Aug 12 p2 
Scare buying Aug 19 pl 
Christmas outlook Nov 4 pl 
Suburban shopping Nov 4 p15 . 
Chain food stores Nov 4 p22 
Ice vending Dec 2 p2 
Christmas buying Dec 16 pl 


RETIREMENT 


“Retire at 65” Apr 22 pill 
Education for retirement July 15 p12 


RUBBER 
Polymer output July 29 pl 


ST. JOHN'S 
Bank debits June 3 p25 


ST. LAWRENCE SEAWAY 


Ottawa policy Nov 25 p2 
All-Can. project Dec 16 p17 


SALESMANSHIP 


Sales management Jan 14 p7? 
Judge ability Aug 26 p& 


SARNIA 


Chemical valley June 24 p28 
Boom ahead Sept 23 pi 
New plants Nov 11 p 


SASKATCHEWAN 
Taxation trouble Aug 19 p10 


SECURITY LAWS 


Ont. financing deals Jan 14 p27 
Brokers seek revision Jan 21 pl 
Hidden profits Mar 11 p27 

Ban On mails Apr 1 p12, Apr 8 pl 
Promotion literature Apr 15 pl 
Financing rules June 10 p5 
S.E.C, rulings Oct 28 p9 


SHIPBUILDING 
Building decline Feb 11 p29 
Escrow funds Feb 25 pl 
1950 program Mar 18 p15 
Geared for war Sept 30 p15 
New program Dec 16 p7 
Port Weller firm Dec 23 p12 


SHIPPING 


Stopgap aid Jan 14 pll 

Fewer lake boats Mar 18 pl 

S. America line May 20 p20 
Merchant ships to Korea Aug 5 p3 
Traffic management Sept 23 pl5 
Oil tankers Oct 21 p9 


SILVER 
Boost production Feb 25 p35 


SOCIAL SECURITY 


Advice of insurance head Jan 14 p22 
Insurance leaders’ opinions Jan 28 p18 


SOUTH AFRICA 
Big opportunities Mar 11 p® 


SPORT 
Best game fish July 1 p8 


STANDARDS 
Nuts and bolts Aug 12 pill 


STEEL 
Price cut Jan 14 pl 
Prices up Feb 4 pl 
Stainless steel Feb 4 p7 
New pricing policy Feb 11 pl 
l'ew process Mar 25 p2 
B ¢ program ahead May 20 pl 
Supply shortage July 8 pl 
Controls July 22 pl 
No import cut July 28 p3 
Sellers rationing Aug 12 pl 
Pinch ahead Sept 16 pl 
Situation tight Sept 30 pl 
Ottawa urges growth Nov 2 pl 
No controls ahead Dec 9 pl 
Defense priorities Dec 16 p10 
More from U.S. Dec 23 pl 
Barrd@l shortage Dec 23 pl 
Expand capacity Dec 23 p9 


SUGAR 


Supply-demand picture Nov 4 p28 
Chocolate costs Dec 23 pli 


SWEDEN 
Socialists’ policy Mar 1 p15 
Labor court Mar 18 pl5 
Forest policy Mar 25 p12 


| SYNTHETICS 
Chemical research June 24 p23 


TARIFF 


Prepare for Torquay Mar 18 pi 
Empire tariffs doomed? Apr 22 pl 
Torquay meet delayed? July 29 pl 


TARIFF—CANADA 


Wool gloves Jan 14 pl 

Dumping deals Jan 28 p3 

Wool gloves Feb 18 p2 

Budget changes Apr 1 pl 

Appeals June 3 pl 

Anti-dump duty July 1 pl 
Electric industry brief July 22 pl 
Anti-dump duty Sept 2 pl 


| TARIFF—U.S. 


Customs simplified May 6 pl 
New increases July 1 pl 
Simplification bill Nov 11 pi 


| 
TAXATION—ABOUT OUR TAXES 
| 
| 


Regular series by Stuart Thom 


TAXATION 
U.S. reciprocal agmt. Dec 9 p8 


| TAXATION—CANADA 


Four:dation study groups Mar 4 p14 
Dept. organization Mar 18 p12 
Can.-U.S. convention June 17 p19 
10% excise ruling July 8 pl 

Govt. revenues July 15 p7 

6-cent pop Oct 7 p12 

1951 outlook Nov 18 pl 

Foundation policy Dec 9 p2 

Raise sales tax? Dec 16 pl 
Foundation policy Dec 23 p7 


TAXATION—CORPORATION 


Depreciation rate Jan 7 pl 

Surplus problerns Jan 7 pi 

Aid for family firmis Jan 21 pl 

Company surpluses Feb 25 p3 

Depletion allowances Feb 25 p7 

Family firms Mar 25 pl 

Capital gaineMar 25 p18 

Double taxation Apr p9 

Mine financing May 20 pl 

Private co. earnings May 20 p2 

19850 amendments May 20 p15 

Capital gains Sept 9 pll 

Tax boost Sept 16 p7 

U.S. rates Sept 16 plz 

Undistributed income Sept 16 p16 

Effect on mines Sept 16 p26 

Capital gains Oct 14 p29 

Private companies Nov 18 p9 

Undistributed surplus Dec 2 p24 
Dec 16 pS 

Jump in revenue Dec 23 pl 


TAXATION—DOMINION-PROVINCIAL 


LS mawiindine ob age Mar 25 ps8 
ew pact 

New eoterence ee 2 pl 
Choice of options‘ 16 pl 


TAXATION—EXCESS PROFITS | 


1950 company earnings July 22 p7 
Pros and cons Aug 26 pS 


TAXATION—INCOME 


1949 rates Jan 14 pl7 
Your persona! income tax Feb 18-May 6 
Dividend income Mar 18 p3 
Investment income Mar ‘18 B pis ' 
Revised law July 15 plé 
Statistics Oct 21 pl, 4, 9, 15 

Oct 28 p8, 11 


TELEPHONES 


Answering service Mar 11 p10 
Expansion propane May 6 p28 
New rates July 22 p2 


TELEVISION 
Canadian industry J ~_ 
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Index to Major Articles in The Financial Post During 1950 


A Report of Stewardship and Service to the Canadian Nation 


‘ 


TEXTILES * 


U.K. order for Ont. ‘ci 
Ont. sets record May 27 


TORONTO 


Suburban problem Jan 21 p18 
$20 mil. housing project Mar 4 p3 
Metropolitan planning Apr 22 p17 


TORONTO STOCK EXCHANGE 


Record since 1934 Jan 14 p3 
Korea market break July 1 pl 


TRADE AND COMMERCE—CANADA—.- 
Barter deals Mar 25 p7 ‘ 
Critical problem 
Trade pattern May A 
Market survey Sept 9 p7 
Sept. figures Oct 28 pl 


TRADE ~~ COMMEBCE—CANADA-» 
CONTROLS 


Import eae changes F Feb 11'pi 
Controls eased 

Import quotas Sane 24 et 
Controls to end? July 29 pi 

Off by year’s end? Sept 2 pl 
Oct. changes Sept 9 p23 

Export controls Sept 30 pl’ 
Capital goods imports Oct 7 pl 


TRADE & COMMERCE—GT. 


Dollar drive Oct 28 p13 
Fiscal policy Nov 1 pl 


TRADE—CANADA-ASIA 
Canada’s stake in Asia Jan 28 pl 


TRADE—CANADA-CZECHOSLOVAKIA 


Dumping issue Jan 28 pi 
Refugee’s views Mar 18 pli 


TRADE—CANADA-BRITISH EMPIRE 


BWI sugar Feb 11 p2 
BWI deal Sept 23 pi 


TREADE—CANADA-GREAT BRITAIN 


Federation office Jan p8 
Sterling payments Jan 14 pd 
Anglo-Can. comt. Jan 28 pl 
Exchange credits plan Jan 28 p2 
“Buy British” drive Feb 4 pll 
Effect of election Feb 11 pl | 
Sales problem Feb 25 pl 
Dumping duty on cars Apr 1 pl 
Textile complaints Apr 15 pl 
Trade difficulties Apr 22 pi 
Complaints answered Apr 29 pl “ 
Nearing balance May 6 pl 
British trade plan May 6 pl 
U.K. export drive May 20 pl 
Trade boards May 27 pFT 28 
Trade talks June 17 pl 

More U.K. trade July 18 pl 

Can. buying habits Aug 5 p20 
Brake on trade drive Aug 19 pl 
Sterling controls Oct 14 pl 
More 1951 trade Dec 9 pl 

Utility goods Dec 23 pl 

General policy Mar 11 p16 
Cheap shirts Mar 18 pl, Mar 25 p8 
Feb. imports Apr 15 pl 


TRADE—CANADA-SPAIN 
$300 million market Feb 11 p9 


TRADE—CANADA-Svu: TH AMERICA 
Battle for market Feb 11 pl 


TRADE—CANADA-U.8. 


Controls to ease? Jan 14 pl 
New customs bill May 27 pT¥F21 


TRADE—CANADA W. INDIES 


New dollar program Nov 4 pl 
More trade Nov 18 p12 


TRADE, TOURIST 


Holy Year travel Jan 14 pli 
U.K. sightseeing Apr 8 


TRADE, TOURIST—CANADA 
Ont. grades resorts Jan 21 p8 
Promotion ideas Jan 21 pil 
Historical sites Jan 21 pill 
Native food dishes Mar 4 p14 
1949 spending Mar 11 pié 
Prairie plans Apr 29 p35 
Ont, plans May 6 p20 
Nfld. drive June 3 p22 
Break ’49 record? July 1 p3 
Trade sagging July 29 p2 
Income down Sept 23 p23 
Ad budgets Dec 2 pl 


TRANSPORTATION—COMMERCIAL 


Trucking industry Mar 25 p19 

Bus and truck industry Apr 8 p4 
Transit systems May 6 p23 
Ont.-Que, deal Aug 5 pl 

Truckers and rail strike Aug 26 pll 
Bus line case Dec 16 p9 


TRANSPORTATION—BOYAL 
COMMISSION 


Rail wages Apr 15 p19 


TRUST AND LOAN COMPANIES 


Ont. common funds Mar 25 p4 
Special issue May 20 p17-22 
Ont. common trusts May 20 p21 
Changes in acts June 17 pl 


UNEMPLOYMENT 


Picture darkens Jan 7 pi 
20-year record Jan 28 p13 
Picture exaggerated Feb 4 pl 
Ottawa plans Feb 18 pl 

Late spring boosts roll Apr 29 pT 


BRITAIN 


UNITED STATES 


Economic policy Dec 2 pl6 


UNIVERSITIES 


Cost for students Jan 28 pi3 
Lineup of grads Apr 8 pll 
Standards Apr 29 pil 

Job outlook June 3 pl 
Postgraduate studies Sept 9 p15 
Maritime colleges Sept 30 p13 
Nfid. courses Oct 21 pi5 


UNIVERSITY OF TORONTO 


Management course Feb 11 p7 
Business administration May 20 p8 


UNIVERSITY OF WESTERN ONTARIO 
Management training Sept 9 p10 
URANIUM r 
Price rise needed Jan 14 pl 
Sask. finds Feb 25 p39 
Low price Mar li 
New instrument r 18 p20 
Price rise Apr 22 pl, 30 
New mines Apr 22 p31 
Nicholson finds Apr 29. p39 
Ont. development May 13 pl 
Athabasca field Oct 8 p27 


VANCOUVER 
Vital issues Jan 14 p18 


WAR MEASURES—CANADA 


Korean crisis July 15 pl 
Mobilization plans July 22 pi 
Lack of weapons July 22 pl 
Moves in prospect July 29 pi 
Ottawa contracts Aug 5 pl 
Mobilization plans Aug 12 pl 
Refundable taxes? Aug 19 pl 
Arms program Sept 2 pl, Sept 9 pl, 
Sept 28 pl 
Avoid controls Dec 16 pl 
Mobilization effort Dec 23 pl 
Preparedness Dec 30 pl 


WEATHER 
Jumbles trade Feb 11 pl 


WHEAT 
London discussions Mar 18 p23 


WHEAT—CANADA 


Price July 22 pl 
Delivery rush July 22 pi4é 
Bumper crop Aug 12 pl 


blems 
* Free dollar price Oct 7 


WHEAT—CANADA—MABRKETING 


Govt. policy Jan 14 pl 
Sales to Germany and Japan Jan 28 pi 
U.K. talks May 13 p13, June 3 p28 


WENE 
Tax aids imports Mar 4 p16 


WOMEN INVESTORS 


Toronto course Dec 9 pl4 
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Price pattern Feb 18 pl 
Carpet prices Feb 18 p93 
Industry survey FB 15 pa? 
Prospects bright Nov 4 p30 


WORKMEN'S COMPENSATION 
Ontario act Dec 16 pd 
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The Financial Post Record of Financing in 1950 


New Offerings 


JANUARY, 1950 


DOMINION BONDS 
Government of Canada Treasury Bills— 
Due A-r. 6, 1950, $75,000,000, issued Jan. 5, 
1950. Sold at $96. to 513%, 
Government of ry 
Due Apr. 21, 1950 , issued Jan. 
419, 1950. Sold at $89.87238 to yield 512%. 
Canadian National Railway (guaranteed 
by the Government ef Canada)—2% bonds, 
due Jan, 16, 1971, $40,000,000, dated Jan. 
16, 1950. Offered at $98.83 and 
interest to yield over 2.85 


naford, Birks & Gordon Ltd., R. 

Co. Ltd., Rene-T. Leclerc, Inc., Faircloug 
& Co, Ltd., J. L, Graham & Co. Lid., Har- 
rison & Co. Ltd., Savard, Hodgson & Co, 
Inc., Matthews & Co., Mead Co, Ltd,, 
Anderson & Co., Jas, Richardson & Sons, 
Collier, Norris & Quinlan Ltd., W. C. Har- 
ris & Co. Ltd., Geoffrion, Robert & Ge- 
linas, Inc., Burns Bros. & Denton Ltd. 
Bartlett Cayley & Co, Lid., Mactier & Co, 
Ltd., Charles H. Burgess & Co. and Fry 
& Co. 


PROVINCIAL BONDS 

Province of Maniteba--2%4% and 3% de- 
bentures, due Feb, 15), 3951-60-67, $11,000,- 
000, issued Jan. 16, 1950. Sold at $98.633 by 
Bell, Gouinlock & Co, Lta., Bank of Mont- 
real, Milis, Spence & Co. Ltd., Leod, 
Young, Weir & Co,, Royal Securities Corp., 
Jas. Richardson & Son, Nesbitt, Thomson 
a Ltd. and Cochran, Murray & Co. 

td. 


MUNICIPAL AND PAROCHIAL BONDS 

Board of School Trustees of Howe Sound 
School District No, 48, B.C,—3%% deben- 
tures, due Nov. 15, 1950-69, $245,000, issued 
Jan. 25, 1950. Sold at $101.31 to J. L. 
Graham & Co. Ltd,, Canadian Bank of 
Commerce and Pem)erton & Son, Van- 
couver, Ltd. 

City ef Cornwall, (nt.--3% debentures, 
due Feb. 1, 1951-60, $29,000, issued Jan. 20, 
1950, Sold at $101.294 t: Canadian Bank of 
Commerce. ; 

City of Londen, Ont. — 2%% serial de- 
bentures, due June 30, 1950-59, $1,475,000, 
issued Jan. 17, 1950. Bought at $101.68 and 
accrued interest by McLeod, Young, Weir 
& Co. Ltd. and The Bank of Toronto, 

City of Ottawa, Ont.—2%%, 2%% and 
3% serial debentures, due Jan. 1, 1951-71. 
$7,000,000. Dated Jan. 1, 1950. 1951-60 
maturities sold. 1961-65 maturities offered 
at $100.50 to yield 2.95%, 1966-71 maturities 
offered at $100 to yield 3°, In each case 
plus accrued interest by Dominion Secur- 
ities Corp. Ltd., A. E, Ames & Co. Ltd., 
Wood, Gundy & Co. Ltd., R. A. Daly Co, 
Ltd., Roya] Securities Corp. Lta,, Nesbitt, 
Thomson & Co, Ltd., Cochran, Murray & 
Co, Ltd., John Graham & Co, Lid., Ander- 
son & Co. Ltd., Midland Securities Ltd., 
McTaggart, Hannaford, Birks & Gordon 
Ltd, and Flemming & Co. ah 

City of Penticten, B.C. — 312° deben- 
tures, due Dec, 15, 1950-69, $334,000, issued 
Jan. 4, 1950. Sold at $100,360 by Jas. 
Richardson & Sons and Nesbitt, Thomson 
& Co. Ltd. 

Regina Public Sehoel District Ne. 4, 
Sask.—3%4%, 342% and 354% debentures, 
due Feb. 1, 1951-60-70-80, $225,000, issued 
Jan. 5, 1950. Sold at $100,411 by Dominion 
Securities Corp., Bell, Gouinlock & Co. 
Ltd., and Houston, Willoughby & Co. 

School Commission ef the City ef Thet- 
ford Mines, Que. —- 34% debentures, due 
Dec. 1, 1950-69, $37,000, issued Jan. 23, 1950. 
Sold at $97.77 to Gairdner & Co. Ltd. 

School Commission of Ste. Fey, Que. — | 
3% and 39% debentures, due Dec. 1, 1950- | 
59-64, $250,000, issued Jan. 9, 1950, Sold at 
$98.424 by Gairdner & Co. Ltd., Dudley 
Dawson Ltd., J. T. Gendron Inc., Lagueux 
& Desrochers Ltd. and Banque Canadienne 
Nationale. 

School Commission of Ste. Martine, Que. 
—3% and 3%% debentures, due Oct. 1}, 
1950-55-64, $100,000, issued Jan. 9, 1950. 
Sold at $99.05 by Rene-T. Leclerc Inc. 

School Commission of Ste. Monique-des- 
Saules, Que. — 3°% and 342° debentures, 
due Dec. 1, 1950-54-64, $170,000, issued Jan. | 
17, 1950. Sold at $97.56 to Garneau, Bou- 
Janger Ltd. and Banque Provinciale du 
Canada. 

School Commissioners for the Town of | 
Beauvharnois, Que. — 3%, 3%% and 3%% 
debentures, due Feb. 1, 1951-55-60-65, | 
$133,000, issued Jan, 4, 1950. Sold at $99.92 | 


by A. E. Ames & Co. Ltd. and Royal Bank. | 5, 


School Commission of the Village ef 
Charlemagne, Que.—3° and 312% deben- 
tures, due Jan. 1, 1951-60-65, $115,000, is- 
sued Jan, 17, 1950. Sold at $96.50 to 
Geoffrion, Robert & Gelinas Inc. 

Town of Kentville, N.S.—3°% debentures, 
due Jan. 1, 1951-57, $21,000, issued Jan. 11, | 
1950. Sold at $100.86 to Wood, Gundy & 
Co. Ltd. and Royal Bank. ; 

Town of New Torente, Ont.—3'.°% deb- 


entures, due 1951-70, $750,000, issued Jan. | 19? 
23, 1950, 1-7 year debentures sold privately. | 9; 


8-20 year debentures offered at $98.44 to 
yield 3.30% by a syndicate headed by J. L. 
Graham & Co. Ltd. and including Burns 
Bros. & Denton Ltd., Fairclough & Co. 
Ltd. and Cochran, Murray & Co. Lid. 
Town ef Thereld, Ont. — 342°, 10-year 
serial debentures, $21,105, issued Jan, 27 
1950, Bought by Bankers Bond Corp. Ltd 
and Canadian Bank of Commerce at 
$102.285. ‘ 
Town of Tillsonburg, Ont, — 3% and 
$%2% debentures, due Feb. 15, 1951-60-70, 
$169,150, issued Jan, 20, 1950. Sold at 


$100.957 to Wood, Gundy & Co, Ltd. and | 5; 


A. E. Ames & Co, Ltd. 

Township of Nelson, Ont, — 3% deben- 

tures, due Dec. 31, 1950-69, $75,000, issued 
Jan. 10, 1950. Bought by J. L. Graham & 
Co. Ltd. and Royal Bank at. $97.61. 

Township of Whitehurely, Ont.—3'4% 20- 
year debentures, $14,500, issued Jan. 23, 
1950. Sold at $102.015 to J. L. Graham & 
Co. Ltd. and Canadian Bank of Commerce. 

United Townships of Neelon and Garsen, 
Ont.—4'2% debentures, due Feb. 1, 1951- 
70, $49,000, issued Jan. 23, 1950. Sold at 
$100.10 to Fairclough & Co. Ltd. 

Village of Beaverton, Ont.—3'2°% deben- 
tures, due Feb. 1, 1951-70, $169,150, issued 
Jan. 20, 1959. Bought privately by Bankers 
Bond Corp, Ltd. 


CORPORATE BONDS 


Canadian Canners Ltd, — 254%, 3% and | 98, 1950. Sold at $100.36 to Bell, Gouinlock | debentures, 


| tures, 


of Corporation Securities and Sales by Dominion and Provincial Governments and Municipal Corporations 


Due May 26, 1950, $75,000,000, issued Feb. 
26, 1950. Sold at $99.87239 to yield .$13%. 
: PROVINCIAL BONDS 

Province of British Columbis—3% sink- 
ing fund debentures, due Dec. 15, 1969, 
$3,000,000, issued Feb. 1, 1950. Offered at 
$99 and accrued interest to yield about 
3.07%, by Mills, Spence & Co P 
Gouinlock & Co. Ltd., Y 
Weir & Co. and McMahon & Burns Ltd, 

Province ef Quebec—2'% debentures, 
due Feb. 15, 1955, $1,000,000, issued Feb. 7, 
1950. Offered at $100,1157 (U, 8, funda), 
by A. E. Ames & Co, Inc., First Boston 
Corp., Dominion Securities Corp, Ltd,, 
Wood, Gundy & Co. Inc,, McLeod, Young, 
Weir Inc., Smith, Barney & Co. and Har- 
riman Ripley & Co. Inc. 

Province of Saskatchewan—3'4% sink- 
ing fund debentures, due Feb. 1, 1968, 
$2,500,000, dated Feb. 1, 1950. Offered at 
$99.75 to yield 3,52% plus accrued interest 
by Dominion Securities Corp, Ltd., A. E. 
Ames & Co, Ltd., Wood, Gundy & Co, Ltd, 


Province of Saskatchewan—34a% 
tures, due Feb, 1, 1968, $900,000, iss 
Feb. 15, 1950. Sold at $96.577 te Dominion 
Securities Corp., A. E, Ames & Co, Lid., 

y & Co. Ltd., Royal Bank, 
Canadian Bank of Commerce and Houston 
Willoughby & Co. Ltd, 

MUNICIPAL AND PAROCHIAL BONDS 

Catholic Scheel Commission of Beacens- 
field, Que.—3% and 34% debentures, due 
Feb. 1, 195]-55-70, $65,000, issued Feb. 28, 
1950. Sold privately at 096. 

City ef Chatham, Ont.—3% debentures, 
due Mar. 25, 1951-70, $307,000, issued Feb. 
27, 1950. Sold at $100.0553 to Dominion 
‘Securities Ltd. and Imperial Bank. 

City of Fort William, Ont.—-342% deben- 
tures, due Mar, 1, 1951-70, $600,000, issued 
Feb. 15, 1950. Sold at $101,605 to Nesbitt, 
Thomson & Co, Ltd., Fairclough & Co, 
Ltd. and Jas. Richardson & Sons. 

City ef Nerth Battleford, Sask.—4%4% 
serial debentures, due Jan. 2, 1951-80 and 
Apr. 1, 1950-70, $171,000, issued Feb. 24, 
1950. Sold at $100.954, cost basis 4.16%, to 
dames Richardson & Sons, 

City of Saskateen, Sask.—3/%, 344% and 
394° debentures, due Apr, 1, 1951-60-70-80, 
$1,577,000, issued Feb, 20, 1950. Sold at 
$100.47 to J. L. Graham & Co, Ltd., Cana- 
dian Bank of Commerce, Bank of Nova 
Scotia, Bankers Bond Cocp. Lid., Cochran, 
Murray & Co, Ltd., Fairclough & Co, Lid. 
and Anderson & Co. Ltd. 

City of Sault Ste. Marie, Ont. — 314% 
debentures, due Apr. 1, 1951-70, $150,000, 
issued Feb. 27, 1950. Sold at $100.837 to 
Anderson & Co., Midland Securities Ltd. 
and Bank of Montreal. 

City ef Teronte, Ont.—2%%, 2%% and 
3% debentures, due Mar, 1, 1951-55-60-80, 
$9.165,000, issued Feb, 24, 1950, Sold at 
$100.541 to Burns Bros. & Denton Ltd., 
Bank of Nova Scotia, Barclays Bank, 
Cochran, Murray & Co. Ltd., W. C. Harris 
& Co. Lid. and Nesbitt Thomson & Co. Ltd. 

City of Trail, B.C.—3% debentures, due 
Dec. 15, 1950-59, $43,000, issued Feb. 27, 
1950. Sold at $100 to McMahon, Burns & 
Co. and Bank of Montreal, 

City ef Weodsteck, Ont,—3°% debentures, 
due Feb, 15, 1951-80, $258,000, issued Feb. 
10, 1950. Sold at $101.86 to Fairclough & 
Co. Ltd. and Royal Bank. 

County of Yerk, Ont.—2',% debentures, 
due Mar. 1, 1951-55, $100,800, issued Feb. 
14, 1950. Sold at $100.01 to Canadian Bank 
of Commerce and J. L. Graham & Co. Ltd. 

District ef Digby, N.S. — 3% and 3'%% 
debentures, due Feb. 1, 1951-58-64, $24,000, 
issued Feb, 16, 1950. Sold at $101.818 to 
Bank of Nova Scotia. 

East Broughton, Que.—3'!3% debentures, 
due Jan. 1, 1951-65, $20,000, issued Feb, 14, 
1950. Sold privately at $100, 

Elgin Seheel District Ne. 15%, Maniteba 
~-4°% debentures, due Mar. 1, 1951-70, 
$72,000, issued Feb. 27, 1950. Sold at $100.90 
to Wood, Gundy & Co. Ltd. 

Parish of La Presentation, Que. — 3'4% 
debentures, due Nov. 1, 1950-69, $44,000, 
issued Feb. 14, 1950. Sold privately at $100. 

Parish of St.-Brune-de-Guigues, Qu 
342% debentures, due Oct. 1, 1950-64, $60. 


* 


000, issued Feb, 28, 1950. Sold privately at | 


Pretestant Schooi Commission of Gren- 
ville, Que.—2'a°%, 3°, 3%% and 344 deb- 
entures, due Oct. 1, 1950-54-59-69, $36,500, | 
issued Feb. 14, 1950. Sold privately at/ 

St. Faustin, Que.—3'2° debentures, due 
Oct. 1, 1950-60, $5,000, issued Feb. 14, 
Sold privately at $95. 

School Commission of City ef Beaukar- | 
neis, Que.—3°c, 344° and 342% debentures, 
due Feb. 1, 1951-55-60-65, $133,000, issued 
Feb. 28, 1950. Sold privately at $99.92. 
School Commission eof Filiatrault, Que 
2‘e debentures, due Jan, 2, 1951-65, 


| $45,000, issued Feb. 27, 1950. Sold privately 
} at $100. 


School Commission of Leuiseville, Que. 
—3, 344% and 3'2% debentures, due Oct. 
1, 1950-54-59-64, $300,000, issued Feb. 14, 


| 1950. Sold privately at $99. 


Scheol Cemmigsion ef the Parish of 


| Ste.-Therese, Que.—3'2% debentures, due | 
| Nov. 1, 1950-69, $34,700, issued Feb, 27, | due Dec, 15, 


. Sold privately at $100. 

Scheel District Ne. 5, Cresten, B.C.— 

4°%o and 342% debentures, due Dec. 1, 

1950-59-69, $320,000, issued Feb, 20, 1950. 

Sold at $100 to McMahon & Burns Ltd, 
Sisters of St. Joseph of the Diocese of 

Peterborough, Ont, — 274%, 34% and 


1 342° debentures, due Mar. 15, 1952-56-61- 
| 71, $250,000, issued Feb. 27, 1950. Offered 
* | at $100 by Harrison & Co, Ltd, and Bankers 


Bond Corp. Ltd, 

Town eof Asbestos, Que.—3°% serial 20- 
year debentures, $396,000, issued Feb. 9, 
1950. Sold at $97.67 to Societe de Pilace- 
ments Inc. and McNeil, Mantha Inc. 


4% debentures, due Apr. 15, 1951-60-70, 
$276,000, issued Feb. 23, 1950. Sold at 
$102.17 to Bell Gouinlock & Co, Ltd. and 
Bank of Montreal. 

Tewn of Digby, N.S. — 3% and 312% 
debentures, due Mar. 1, 1951-60-70, $158,000, 


issued Feb, 23, 1950. Sold at $101.238 to | 


Wood, Gundy & Co. Ltd. 


Town of Hantspert, N.S. — 3% deben- | 


due Feb. 1, 1951-56, $8,500, issued 
. 14, 4950. Sold at $100.29 to J. C. 
Mackintosh & Co, Ltd. and Canadian Bank 
of Commerce. 

Town of Merritten, Ont.—3°% deben- 
tures, due Oct. 1, 1951-65, $161,000, issued 
Feb. 27, 1950. Sold at $100.532 to Burns 
Bros. and Denton Ltd. 

Town of Orillia, Ont.—2'4% debentures, 


due Apr, 15, 1951-70, $265,000, issued Feb. 


a | 


| 


Tewn of Bowmanville, Ont.—3'.°> and | 


Savard, Hodgson & Co. Inc., W. C."Pitfield 
& Co. Ltd., Bell, Gouinlock & Co. Ltd., 
Mills, Spence & Co. Lid., Cochran, Murray 
& Co. Ltd., MacTier & Co. Ltd,, Midland 
Securities Ltd., Rene-T. Leclerc Inc., Mat- 
thews & Co., Geoffrion, Robert & Gelinas, 
Inc., Gairdner & Co, Ltd., Mead & Co. 
Ltd., McTaggart, Hannaford, Birks & 
Gordon Ltd., Societe de 

ree, James Richardson & 

. & Denton Ltd., Brawle ’ 

Co., Chas. H. Burgess & Co., R. A. Daly 
Ltd., Canadian Alliance Corp. Ltd., An- 
derson & Co., Guildhall Securities Ltd., 

. C. Boulet, Ltee, Lagueux & Des Rochers 

ee, Oscar Dube & Cie, Inc., La 
tion ~ Prets de Quebec, oe ao 
Ltee, Garneau, -Beulanger ‘ rn 
Securities Co. Ltd., Hamel, Fugere & Cie, 
Ltee, Societe Generale de Finance, Inc,, 
Credit Interprovincial Ltee, Stanbury & 
Co. Ltd., Scotia Bond Co, Ltd., F. J. Bren- 
nan & Co, Ltd., Desjardins Inc., Greier, 
Ruel & Co. Inc., Mackenzie & Kingman, 
MacNeil, Mantha Inc., J. C, Rogers & Co. 
Ltd., Milner, Ross & Co,, Houston, Wil- 
loughby & Co. Ltd,, Tanner & Co. Ltd, 
Pemberton & Son, Vancouver, Ltd., Mac- 
Mahon & Burns Ltd., The Western City 


Co. Ltd, 
COMMON STOCKS 

Brantford Cordage Co. — 50,450 class A 
shares (no par value). Offered at $15 per 
share flat by A. E. Ames & Co, Ltd, 

Brazilian Traction, Light and Pewer Coe, 
200,000 ordinary shares (no par value). 
Offered at $20 per share flat by A, E, Ames 
& Co. Ltd., Dominion Securities Corp, Ltd., 
Wood, Gundy & Co. Ltd., McLeod, Young, 
Weir & Co. Ltd., Nesbitt, Thomson & Co, 
Ltd., Greenshields & Co, Inc, and Jas. 
Richardson & Sons. 


MARCH, 1950 


DOMINION BONDS 

Gevernment of Canade Depesit Certifi- 
eates—%4% certificates, due Aug. 30, 1950, 
$100,000,000, issued Mar. 1, 1960, Sold to 
Chartered Banks at $100, 

Government of Canada Treasury Notes 
—%4% notes, due Sept. 1, 1950, .000,- 
000, issued March 1, 1950, Sold Bank 
of Canada at $100, 

Gevernment of Canada Treasury Bills— 
Due June 9, 1950, $75,000,000, issued Mar. 


10, 1950. Sold at $99,87230 to yield .513%.. 


Gevernment of Canada Treasury Bills— 
Due June 23, 1950, $75,000,000. Issued Mar. 
23, 1950. Sold at $09,87245 to yweld 512%. 

PROVINCIAL BONDS 

Province of Alberta — 25%, 2°4% and 
2%% debentures, due Mar.-1, 1961-63-68-73, 
$60,700,000, issued Mar, 27, 1950, Offered 
at $99.972 by First Boston Corpn., Smith, 
Barney & Co., Harriman, Ripley & Co. 
U.S, Inc., Halsey, Stuart & Co, Inc., Wood 
Gundy & Co, Inc., A. E. Ames & Co. Inc., 
Dominion Securities Corpn, and McLeod, 
Young, Weir Ine. 

Stanley Regional Seheol District (guar- 
anteed by Province'of New Brunswick)— 
342% debentures, due Apr, 1, 1951-65, 
$270,000, Issued Mar, 23, 1950. Sought 
privately by Dominion Securities Corpn, 
Lid... A. E. Ames & Co, Ltd,, Wood, 
Gundy & Co, Ltd,, Eastern Securities 
Co, Ltd. and Geo. Brown & Co. Ltd. 


MUNICIPAL AND PAROCHIAL BONDS 

tholic Schoel Commission of Town of 
sf Laurent, Que.—3° and 3'2% deben- 
tures, due Apr, 1, 1951-60-70, $325,000. 
Issued Mar. 28, 1950, Sold at $99.28 to 
Rene-T. Leclere Inc. 

City ef Guelph, Ont.—3% debentures, 
due May 1, 1951-70, $1,000,000. Issued 
Mar. 20, 1950. Sold to J. L, Graham & 
Co, Ltd., Bank of Commerce, Anderson 
& Company and Fairclough & Company 
at $100,307. 

City ef Kingston, Ont.—3°: debentures, 
due Jan. 1, 1951-60-67, $226,300, issued 
Mar. 27, 1950. Sold at $101.936 to James 
Richardson & Son. 

City ef Kitchener, Ont.—3% debentures, 
due Apr, 1, 1951-65, $607,000. Issued Mar, 
20, 1950. Sold to Wood, Gundy & Co. 
Ltd., Dominion Securities Corpn. Ltd. 
and Imperial Bank at $101.27. : 

City ef New Westminster, B.C.—3'2% 
debentures, due Mar, 1, 1951-60, $120,000. 
Issued Mar. 17, 1950. Sold to A. E,. Ames 
& Co. Limited, Royal Bank and James 
Richardson & Sons at $101.107. : 

City ef Saint Jehn, N.B.—3%, 344% 


65-70, $1,506,790, issued Mar, 20, 1950. Sold 
at $99.46 to Bell, Gouinlock & Co. Ltd., 
Mills, Spence & Co, Ltd. and McLeod, 


Young, Weir & Co. > 

cite of Vancouver, B.C.—3%4% and 342% 
debentures, due Apr. 19, 1951-60-75, $4, 
879,000, issued Mar. . 1950, Sold at 
| $98.562 to Fairclough & Co. Ltd., Pember- 
| ton & Son Vancouver Ltd., Cochran, Mur- 
ray & Co. Ltd., Anderson & Company, 
Nesbitt, Thomson & Co, Ltd., Western 
| City Co, Ltd., James Richardson & Son, 
| McTaggart, Hannaford, Birks & Gordon 
| Ltd., Imperial Bank and Dominiog Bank. 
| City ef Vernen, B.C.—3%4% debentures, 
1949-59, $25,000, issued Mar. 
| 20, 1950. Sold at $101.51 to McDermid, 
| Miller & McDermid Ltd. 
} City ef Winnipeg, Man.—3% serial de- 
| bentures, due Apr. 1, 1951-60, $1,500,000. 
|} Issued Mar, 10, 1950. Sold 
leost basis 2.49° to Wood, Gundy & Co. 
| Ltd., Royal Bank of Canada and Nesbitt, 
Thomson & Co, Ltd. 

Geese Lake Sehoo!l District Ne, 12838, 
Reblin, Man.—4° debentures, due Dec. 
| 35, 1950-59, $40.000. Issued Mar, 13, 1950. 
Sold at $100.7856 to Osler, Hammond & 
| Nanton Lid. i 
|. Rural Pertieon of Schoo! District Neo. %, 
| Cranbrook, B.C.—4% debentures, due May 
1, 1950-69, $145,000. Issued Mar. 15, 1950. 
| Sold to Odium, Brown Investments Lim- 
} ited at $102.37. 

School Commission Ne, 23, Kelowna, 
B.C.—3'2°% debentures. due Dec. 15, 1950- 
69, $148,000, issued Mar. 22, 1950. Sold at 
$100.60 to Dominion Securities Corpn, Ltd. 
School Commission of La-Presentation- 
| @e-la-Ste. Vierge, Que.—3% and 3% de- 
bentures, due Mar. 1, 1951-60-70, $140,000, 
jissued Mar, 20, 1950. Sold at $98.85 to 
Banque Canadienne Nationale and Mc- 
Neil. Mantha Ine. 

School Commission of Town of Quebec- 
| West, P.Q.—3°% debentures, due Mar. 1, 
1951-55, $225,000, Issued Mar. 7, 1950. Sold 
at $99.76 to McTaggart, Hannaford, Birks 
& Gordon Ltd. 

School Commission ef the Village of 
| Riviere-des-Prairies, P.Q.—3% and 3'2% 
due Dec. 1, 1950-54-69, $160.- 


at $102.671. 


3% serial sinking fund debentures, due | % Co. Ltd. and Dominion Securities Corp. | 000, issued Mar, 13, 1950. Sold privately 


Jan. 15, 1951-55-60-70, $5,000,000, dated Jan. 
15, 1950. The 334% sinking fund deben- 


Town ef Simcee, Ont.—3'.% debentures, 
due Mar. 1, 1951-70, $225,000, issued Feb. 


at $98. 
School Commission eof the Village ef 


tures offered at $100 and accrued interest | 17, 1950. Sold at $101.217 to J. L. Graham | Warwick, Que.—2%%, 3% and 34°, de- 


by Dominion Securities Corp. Ltd:, Nes- 
bitt, Thomson & Co, Ltd., Cochran, Mur- 
ray & Co. Ltd., McLeod, Young, Weir & 


Co. Ltd., Royal Securities Corp. Ltd. and | due Mar. 1, 1951-62, $92,000, issued Feb. | 


R. A, Daly Co. Ltd. 


Dacust Laloude Inc.—4'i°% 1st mortgage | urities Corp. Ltd. and Bank of Montreal. | 


sinking fund bonds, series A, due Jan. 


& Co. Ltd. and Canadian Bank of Com- 
merce. 

Tewn ef Trure, N.S, — 3% debentures, 
17, 1950. Sold at $100.52 to Dominion Sec- 


Town of Walkerton, Ont, — 3% deben- 


1965, $450,000, dated Jan. 2, 1950. Offered | tures, due Mar. 1, 1951-65, $27,000, issued 


at $100 plus accrued interest to yield 442% 

by Rene-T. Leclerc Inc. a 
Traders Finance Cerp. Lid. — 4% con- 

vertible sinking fund debentures, due Jan. 


Feb. 13, 1950. Suld at $100.07 to Harrison 
& Co, Ltd. 

Township ef Barten, Ont, — 342° deben- 
tures, due Mar. 15, 1951-60, $47,000, issued 


15, 1965, $4,000,000, dated Jan. 15, 1950.| Feb: 21, 1950. Sold at $101.03 to Wood, 
Offered at $100 and accrued interest to) Gundy & Co. Ltd. 


yield 4% by McLeod, Young, Weir & Co. 


Township of Pelham, Ont.—3% deben- 


Ltd., Nesbitt, Thomson & Co, Ltd. and | tures, due Jan, 15, 1951-70, $140,000, issued 


Gairdner & Co, Ltd. 


PREFERRED STOCKS 
British Columbia Electric Ce. — 60,000, 
4° 
shares (par value $100 per share). Sold at 
$100 per share by Nesbitt, Thomson & Co. 
Ltd., Wood, Gundy & Co. Ltd., Société de 


Feb. 6, 1950. Sold at $87.597 to Wood, 
Gundy & Co. Ltd. 
Township ef Torente, Ont, — 314° deb- 


sued Feb. 16, 1950. Sold 
Wood, Gundy & Co, Ltd. 
Township ef Weeden, Que.—3% 


at $100.79 to 
deben- 


|bentures, due Apr. 1, 1951-54, 1955-56, 
1966-70, $140,000, Issued Mar. 13, 1950. 
| Sold to Rene T. Leclere Inc. at $98.47. 

Town eof Leaside, Ont,—3° debentures, 
due Feb, 15, 1951-70, $175,000, issued Mar. 
7, 1950. Sold at $97.85. Cost basis 3.23% 
to J. L. Graham & Co, Ltd, and Fair- 
| clough & Co. Ltd. 

Tewn of Lunenbutg, N.S.—3° deben- 
tures, due pr. 1, 1951-59, $18,000. Issued 
Mar. 23, 1950. Sold at $101.12 to J. C. 
Mackintosh & Co. Ltd. r . 

Town of Mulgrave, N.S.—3°% debentures 
due Apr, 1, 1951-60, $15,000. Issued Mar. 
116, 1950. Sold to R, A. Daly & Co, Ltd. 
| at $98,043, 
| Town of Port-Alfred, Que.—2%4%, 3% 
and 314° debentures, due Feb. 1, 1951-55- 
| 60-65, $125,000, Issued Mar. 29, 1950. Sold 


cumulative redeemable preferred | entures, due Mar. 1, 1951-70, $289,800, is- | at $98.03 to Mills, Spence & Co. Ltd. 


Tewn of Port Hope, Ont.—3°% and 34% 
debentures, due Mar. 15, 1951-55-65-70, 
| $321,550. «Issued Mar. 13, 1950. Sold st 


Placements Inc,, A. E. Ames & Co. Lid., | tures, due June 1, 1950-69, $22,000, issued | $192.08 to Fairclough & Co. Ltd. and 


Dominion Securities Corp. Ltd., Royal 
Securities Corp. Ltd., W. C. Pitfield & Co. 
Ltd., Pemberton & Son, Vancouver Litd., 
McLeod, Young, Weir & Co, Ltd., Green- 
thields & Co, Inc., James Richardson & 
Sens, Cochran, Murray & Co. Ltd., Collier, 
Norris & Quinlan Ltd., Mills, Spence & 
Co. Ltd., Midland Securities Litd., Rene-T. 
Leclere Inc., The Western City Co. Ltd., 
A, E. Jukes & Co. Ltd., Okanagan Invest- 
xents Co. Ltd.. Yorkshire Securities Lid., 
. C. Harris & Co. Lid., Burns Bros, & 
Denton Ltd., Fairclough & Co, Ltd., R. A. 
Daly Co. Ltd., Eastern Securities Co. Ltd., 
Odlum Brown Investments Ltd., Lauder, 
Mercer & Co. Lid.. McMahon & Burns 
Ltd., Hagar Investments Ltd., Thomas B. 
Read & Co., Tanner & Co, Ltd., Carlile & 
McCartney Ltd., Melady, Sellers & Ca, 
Ltd., Anderson & Co., F, J, Brennan & Co. 
Ltd. and J. C. Mackintosh & Co. Ltd. 
Industrial Acceptance Corp.—60,000, 5% 
cumulative redeemable convertible pre- 
ferred shares ‘par value 832 per share). 
Sold at $32 per snare by Greenshields & 
Co, Inc., Wood, Gundy & Co. Litd., Nes- 
bitt, Thomson & Co. Ltd., L. G. Beaubien 
& Co. Ltd., W. C. Pitfield & Co. Ltd., Mid- 


land Securities Ltd., James Richardson & 


Sons, Rene-T. Leclerc, Inc., Cochran, Mur- 
ray & Co, Ltd., Yorkshire Securities Ltd. 
and Tanner & Co. Ltd. 
COMMON STOCKS 

B. 3. Coghiin Ce. Ltd.—26,000 shares (no 
par value}, Offered at $13.50 per share by 
‘Molson Securities Ltd. 

Kep Beverages — 200,000 shares. (no 
value). Offered at .60 per share by 
Beverages Ltd. 


FEBRUARY, 1950 


» 


tures, due Mar. 1, 1953, 000,000, issued 
Feb. 15, 1950. Sold at to The Cana- 
dian Chartered Banks. 

Government of Canada Trehsury Bille— 


% 


a 


Feb. 27, 1950. Sold privately at $100. 

Village ef Centreceeur, Que.—3°: and 
3%° debentures, due Mar, 1, 1951-60-65. 
$50,000, issued Feb, 21, 1950. Sold at $98.27 
to Morgan, Kempfe & Robertson Ltd. 

Village of Forest Hill, Ont.—3'4° deben- 
tures, due Mar. 1, 1951-65, $125,000, issued 
Feb. 15, 1950. Sold at $101,461 to Bank of 
Toronto and R, A. Daly & Co, Ltd, 

CORPORATE BONDS 

Okanagan Telephone Ce. — 3°4% first 
mortgage sinking fund bonds, series A, 
due Feb, 1, 1968, $750,000, issued Feb. 10. 
1950. Otfered at $100 by Pemberton & Son, 
Vancouver, Ltd. and Royal Securities Corp. 
Lid. 

South Shere Lumber and Builders Sup- 
plies Ltd,—5%, 5'2°% and 6% first mort- 
gage notes, due Feb, 1, 1951-65, $350,000, 
dated Feb, 1, 1950. Offered at $100 plus 
accrued interest by P. F. Letourneau Inc, 

Western Canada Breweries Lid. — 4'4°% 
and 5% first mortgage and collateral trust 
bonds and convertible debentures, due 
Feb. 15, 1965-67, $8,000,000, dated Feb. 15, 
1950. Offered at $100 and accrued interest 
to yield 4.25% by W. C. Pitfield & Co. Litd., 
McLeod, Young, Weir & Co, Ltd., Osler. 
Hammond & Nanton Ltd., Rene-T. Leclerc, 
Inc., L. G. Beaubien & Co, Ltd., the West- 
ern City Co. Ltd., Pemberton & Son Van- 
eouver, Lid., Collier, Norrie & Quinlan 
Ltd., Milner, Ross & Co., Gairdner & Co. 
Ltd., C. M.’ Oliver ¢ Ce. Lid., Yorkshire 
Securities ei . Jukes & Co. Lid., 
oe = & Co. Lid. and Lauder Mercer 
& Co. fo 

Weeodheouse Realties Limiteé—4',% first 


(closed) mortanes sinking fund bonds, due 
Feb, 1, 1970, ,000, dated Feb. 1, 1950. 

at $100 and accrued interest to 
yield 4.50% by Gairdner & Co, Lid. 
STOCKS 


Offered 


} Imperial Bank, 

|" Twp. of Chilliwack, B.C. — 3% deben- 
| tures, due Mar. 15, 1951-55, $60,000, Issued 
Mar. 18, 1950. Sold to Odlum, Brown In- 
vestments Ltd. and Royal Bank at $100.604, 

Twp. of East York, Ont.—3'2.°% deben- 
| tures, due Apr, 1, 1951-65, $832,589. Issued 
| Mar, 20, 1950, Sold to Fairclough & Co. 
Ltd., Royal Bank, J, L, Graham & Co. 
‘Ltd, and Anderson & Company at $100.803. 

Twp. ef Humberstene, Ont.—3'4° de- 
bentures, due Feb, 1, 1951-70, $68,471. Is- 
sued Mar, 20, 1950, Sold to Wood, Gundy 
& Co. Ltd. and Bank of Commerce, at 
$102.63. 

Village of Chambly-Bassin, P.Q.—2°%.°% 
and 3% debentures. due Jan. 1, 1951-60- 
65, $25,000. Issued Mar. 8, 1950, Sold at 
$97.53 to Wood, Gundy & Co. Lid. and 
Candn. Bank of Commerce. 

Village ef Marmera, Ont.—3',% deben- 
tures, due Apr. 4, 1951-60. $18,000. Issued 
Mar. 23, 1950, Sold at $101.52 to J. L. 
Graham & Co, Lid. and Bankers Bond 
Corpn, Ltd. 

Village of Shawinigan Seuth, P.Q..— 
3%% debentures, due Feb. 1, 1951-62, 
$15,500. Issued Mar. 13, 1950. Sold pri- 
vately at $100. 

CORPORATE BONDS 

Bell Telephone Ce, of Canada—2's% 
debentures, due May 1, 1960, $8,000,000. 
Issued Mar. 1, 1990, Sold privately in 


US, 

British Columbia Electric—3',% 
mortgage bonds, series E, due Mar. 1, 
1975, $20,000,000, Dated Mar, 1, 1989. 
Offered at $99 and accrued interest to 
yield 3.56% by Nesbitt, Thomson & Co. 


1950, | and 312° debentures, due Apr. 1, 1951-57- | 


| A, E. Ames & Co. Ltd., Royal Securities 


Calvan Petroleums Ltd.—5% convertible 
sinking fund debentures, series A, due 
ar. 1, 1966, $1,500,000,‘dated Mar. 1, 1060. 
ffered at $100 and accrued interest to 


= 5% by McLeod, Young, Weir & Co. 


Canadian National Railways—2%.% de- 
bentures, due Sept. 15, 1950, and Mar. 15, 
Mar. 1, 1950, Of- 

ion Securities 


1970, $20,000,000. , 
Offered at $98.75 by a large group of 
dealers headed by~A, E, Ames & 
and Wood, Gundy & Co. Ltd. 

Kelvinater of Canada—3'2% and 3% 

a) fund debentures, due Mar. 
+ 1951-60-65, $2,000,000, dated Mar, 1, 1950. 

Sinking fund debentures offered at $100 
and accrued interest by A. E, Ames & Co. 
Ltd. Serial debentures not offered for 
public sale. 

Imperial Tobacee Co.—3% sinking fund 
debentures, due Mar, 1, 1970, $10,000,000 
dated Mar. 1, 1950, Offered at $98.15 an: 
accrued interest by A. E. Ames & Co. Ltd, 
and Dominion Securities Corp. Ltd. 

Industrial Acceptance Cerp.—4% sink- 
ing fund debentures, due Apr. 1, 1969, 
$10,000,000, Issued Mar. 13, 1950, Offered 
at $100 by Greenshields & Co, Ine, and 
Wood, Gundy & Co, Ltd, 

Industrial Acceptance Corporation Lim- 
ited—3'4°% secured notes geries F, due 
Apr. 1, 1957, $10,000,000. Issued Mar. 29, 
1950. Offered at $100 by Greenshields & 
Co. Inc. and Wood, Gundy & Co, Ltd, 

Selburn Oil Co, Lid.—5% ten-year de- 
bentures, $675,000, issued Mar. 13, 1950. 
Offered at $100 and accrued interest by 
Melady, Sellers & Co. Ltd., Burns Bros, 
7 acre Ltd. and Midland Securities 


Triad Leases Ltd, — 4%% redeemable 
bonds, due March 1, 1960, §2,021,470.50 
Dated Mar, 1, 1950, Offered at $1,000. in 
units, each consisting of one $1,000 bond 
and 100 shares by Tanner & Company 
Limited, Cochran, Murray & Co., Limited 
and Greenshields & Co, Inc. “ 

rst 


H. Weed & Co, Ltd.—412% 
mortgage sinking fund bonds, series “A,” 
due Mar, 1, , $500,000, dated Mar. 1, 
1950. Offered at $100 and accrued interest 
to yield 442° by Gairdner & Co, Ltd. 
PREFERRED STOCK 
Simpsons Ltd.—$5,000,000, 412° cumula- 
tive, redeemable preferred shares (par 
value $100), Offered at $98.75 per share 
by Wood, Gundy & 
Securities Corp, Ltd., Nesbitt, Thomson & 
Co. Ltd., McLeod, Young, Weir & Co. 
Ltd., Mills, Spence & Co, Ltd., Midland 
Securities Ltd., W. C. Pitfield & Co. Ltd., 
Bell, Gouinlock & Co, Ltd., James Rich- 
ardson & Sons, Gairdner & Co, Ltd,, L. G, 
Beaubien & Co. Ltd., Cochran, Murray & 
Co. Ltd., Rene-T. Leclerc, Inc., W, C, Harris 
& Co. Ltd:, Burns Bros, & Denton Lid., 
R. A. Daly Co. Ltd., Milner, Ross & Co., 
Fairclough & Co. Ltd., The Western City 
Co, Ltd., Matthews & Co,, McTaggart, 
Hannaford, Birks & Gordon Ltd., Collier, 
Norris & Quinlan Ltd., Yorkshire Secur- 
ities Ltd., Savard, Hodgson & Co. Inc., 
Eastern Securities Co, Ltd., Wills, Bickle 
& Co., H. B. Housser & Co. Ltd., Isard 
Robertson & Co, Ltd., Melady, Sellers & 
Co. Ltd., Lauder Mercer & Co. Ltd., 
Dudley, Dawson Ltd. and Jennings, Petrie 


& Co. Ltd. 
Corp,—40,635, 60c 


Union Acceptance 
cumulative redeemable sinking fund pref- 
erence shares.(par value $9), Offered at 
$10 per share to yield 6%, including four 
common shares with each ten preference 
shares, by Bankers Bond Corp, Lid. 

G. H. Weod & Ce. Ltd.—$400,000, 52% 
cumulative, redeemable sinking fund pre- 
ferred shares (par value $100). Offered at 
$99 per share flat to yield 5.55% by 
Gairdner & Co. Ltd. 


COMMON STOCKS 

British American Oil Co. Ltd.—400,000 
common shares (no par value) offered at 
$2648 per share by Wood, Gundy & Co. 
Ltd., Dominion Securities Corp. 
Gairdner & Co, Ltd., McLeod, Young, 
Weir & Co. Ltd., Royal Securities Corp. 
Ltd., Nesbitt. Thomson & Co, Lid., W. C. 
Pitfield & Co. Ltd., Jas. Richardson & 
Sons, Greenshield & Co. Inc., W. C, Har- 
ris & Co. Ltd., Mills, Soence & Co, Ltd., 
Bell, Gouinlock & Co. L‘d., Wills, Bickle 
& Co., Cochran, Murray & Co, Ltd., Mid- 
land Securities Ltd.. L. G, Beaubieh & 
Co, Ltd., Burns Bros. & Denton Ltd., 
Milner, Ross & Co., Fairclough & 
Co. Ltd., R. A. Daly Co. Ltd., Melady, 
Sellers & Co, Ltd.. McTaggart, Hannaford, 
Birks & Gordon Ltd., Pemberton & Son, 
Vancouver Ltd.. H. B. Housser & Co., 
Eastern Securities Co, Ltd., Western City 
Co. Ltd., Dominion Corp, of Canada, 
Collier, Norris & Quinlan Ltd., Tanner 
& Co. Ltd., Houston, Willoughby & Co. 
Ltd., Osler, Hammond & Nanton Ltd., 
Yorkshire Securities Ltd, and Hagar In- 
vestments Ltd. 

Milk-O-Mat International Ltd.—500,000 
common shares ‘par value $1.00), 
— per share by H. B, Gilbert & Co. 

Mount Royal Metal Company Limitod— 
75,000 common shares (no par value), Of- 
— at $10 per share by Royal Securities 

orp, 

Palestine Economie Corp. of Canada 
Ltd.—$500,000 common stock. Offered at 
$100 per share (par value $100) by Pales- 
tine Economic Corp. of Can. Ltd. 

Selburn Oil Ce. Ltd.—337,500 common 
shares (no par value) offered at 10c per 
share by Melady, Sellers & Co. Ltd., 
Burns Bros. & Denton Ltd. and Midland 
Securities Ltd. 


Ltd.* 


Co. Ltd., Royal. 


| 


} 


| 


| 


Triad Leases Lid, — 202,147 common | 


shares, no par value, 


APRIL, 1950 


DOMINION BONDS 
Gevernment of Canada Treasury Bills— 
Due July 7, 1950, $75,000,000, issued Apr. 5, 
1950. Sold at $99.87076 to yield .513%. 
Government ef Canada Treasury Bills— 
Due July 21, 1950, $75,000,000, issued Apr. 
20, 1950. Sold at $99.87232 to yield .513%. 
PROVINCIAL BONDS 
Hydro-Electric Power Commission (guar- 
anteed by Prov. ef Ont,)—3% bonds, due 
Apr. 1, 1970, $55,000,000, dated Apr. 1, 1950, 
Offeréd at $99.75 and accrued interest to 
yield 3.02% by McLeod, Young, Weir & 
Co. Ltd., Wood, Gundy & . Ltd., Bell, 
Gouinlock & Co, Ltd., Dominion Securi- 
ties Corp. Ltd., Mills, Spencé & Co. Ltd., 


Corp. Ltd., Midland Securities Ltd., Mc- 
Taggart, Hannaford, Birks & Gordon Ltd., 
Cochran, Murray & Co. Ltd., Harrison & 
Co, Ltd., Fry & Co., Matthews & Co., Col- 
lier, Norris & Quinlan Ltd., R. A. Daly & 
Co, Ltd., Gairdner & Co. Ltd., W. Pit- 
field & Co. Ltd., Burns Bros, & nton 
Ltd., W. C, Harris & Co, Ltd., James Rich- 


j;ardson & Sons, Fairclough & Co. Ltd., 


Anderson & Co., Bankers Bond Corp, Ltd., 
Bartlett, Cayley & Co. Lid., Brawley, 
Cathers & Co., J, L. Graham & Coe. Ltd., 
Charles H. Burgess & Co,, Flemming & 
Co. and Ramsay Securities Co, Ltd, 

Province of New Brunswick—3'4% sink- 
ing fund debentures, due Apr. 1, 1967, 
$7,500,000. Dated Apr. 1, 1950. Offered 
at $99.50 and accrued interest to yield 
3.54°° by Nesbitt, Thomson & Co. Ltd., 
Gairdner & Co. Ltd., Greenshields & Co, 

c., L. G. Beaubien & Co., Lid., Burns 

Os. & Denton Ltd., James Richardson 
& Sons, Stanbury & Co. Ltd. and J. C. 
Mackintosh & Co, Ltd. 

Prevince of Saskatchewan—3'2% deben- 
tures, due May 1, 1968, $5,000,000. Issued 
Apr. 17, 1950. Sold at $98.90 to Mills, Spence 
& Co} Ltd., Bell, Gouinlock & To. Ltd., 
McLeod, Young, Weir & Co. Ltd., Bank of 
Montreal, Royal Securities Corp. Lid. and 
James Richardson & Son, 


MUNICIPAL AND PAROCHIAL BONDS 
Ashcroft Scheel District Ne. 3%, B.C, — 
3%4% debentures, due Apr. 1, 1951-70, 
$149,000, issued Apr. 26, 1950. Sold at 
$100.58 to J. L. Graham & Co. Ltd, and 
Pemberton & Son, Vancouver, Ltd. 

Board ef Scheel Trustees of the City eof 
Moncten, N.B.~—2'2‘¢, 2°4%, 3° and 3%% 
debentures, due June 1, 1951-55-60-65-70, 
$156,000, issued Apr. 28, 1950. Sold at 
$97 08 te Dominion Securities Corp. Ltd. 

Calgary Scheel Beard, Alta.—3'4% serial 
debentures, due May 1, 1951-65, $157,500, is- 
sued Apr. 26, 1950. Sold at $100.514 to a 
syndicate headed by Cochran, Murray & 
Co, Ltd. and including Fairclough & Co. 
as Tanner & Co. Ltd. and Imperial 

nk. 

Cathelic Scheel Commission eof City of 
Noranda, Que.—2%4%, 3% and 3'2°% de- 
bentures, due Mar. 1, 1951-55-60-70, $275,000, 
issued Apr. 19, 1950. Sold at $96.55 to J. F. 
Simard & Co. 

Catholic Scheo] Commission of the Town 
ef Lachute, Que.—2%%, 3%% 34% 
debentures,’ due May 1, 1951-55-60-80, 
$530,000, issued Apr. 24, 1950, Sold at $99.20 
to A, E. Ames & Co, Ltd, 

City ef Chatham, Ont.—3% debentures, 
due May 28, 1951-60, $100,000, issued Apr. 
24, 1950. Soild at $102.625 to Canadian Bank 
of Commerce, Fry & Company and Bank- 
ers Corp. Ltd, 

City ef Hamilton, Ont. — 2%, 2%% and 
3% debentures, due May 15, 1951-55-60-70, 
.098,100, issued Apr. 24, . Sold 

7786 to Domin 


Bank of Commerce. 
City of Kelowna, B.C.-—3's% debentures, 
due Sept. 15, 1950-69 and Dec. 15, 1950-69. 
$266,000, issued Apr. 24, 1950. Sold at 
$101.08 to Anderson & 


Graham & Co. Ltd. ra 
City of 


y of Peterboreugh, Ont. — 2%%, 3% 
and 354% debentures, due Dee. 31, 1956-54- 


64-69, $932,212, issued Apr. 24, 1950. Sold 
at $100.9337 to Wood, Gundy & Co. Ltd., 
Gairdner & Co. Ltd. and Royul Bank. 

County of Halifax, N.S.—3%, 3%% and 
342% debentures, due May 1, 1951-69-65-70, 
ous 08 issued Apr, 27, 1950, Sold at $100,567 
to J. C. Mackintosh & Co, Ltd, and Royal 

ef Burnaby, B.C.—4% deben- 
tures, due Mar. 1, 1951-70, $582,000, issued 
Apr. 1], 1950. Sold at $99.15 to A, E. Ames 
& Co, »» McMahon & Burns Ltd, and 
Canadian Bank. of Commerce. 

District of Glenmore, B,C.—3%% deben- 
tures, due Dec, 15, 1950-59, $13,000, issued 
Apr. 11, 1950, Sold at $100 to Kelowna 
School District 


District of North Cowichan, B.C.—3%4% 
and 4% debentures, Dec, 15, 1950-59-64, 
$198,800, issued Apr. 15, 1950. Sold at 
$100.90 to Bell, Gouinlock & Co, Ltd. 

District of Peachland, B.C. — 344% de- 
bentures, due Dec. 15, 1951-59, $9,000, is- 
sued Apr, 13, 1950, Sold to Kelowna School 
District at $100. 

Morris Hospital District No. 25, Man.— 
4% debentures, due May 1, 1951-70, 

115,000, issued Apr. 20, 1950. Sold at 

100.05 to Jas. Richardson & Son, 

Parish of St.-David-de-l'Aube-Riviere, 
Que.—3% and 3%% debentures, due Jan. 
1, 1951-54-62, $22,000, Issued Apr. 24, 1950, 
Sold privately at $99 and $100, 

Rural Area School District No. 67, 
Ladysmith, 3.C. — 3%4% debentures, due 
Dec. 15, 1950-69, $148,500, issued Apr. 28, 
a ane at $100.65 to Bell, Gouinlock & 


St. Simon of Drummond, Que. — 3% 
debentures, due Feb. 1, 1951-60, $35,000, 
issued Apr. 5, 1950. Sold at $99.25 to 
Rene-T. Leclerc Inc. 

School Commission of City of Chicou- 
timi, Que.—3° and 3 % debentures, due 
Sept. 1, 1951-55-60, $210,000, issued Apr, 12, 
oa Sold at $99.28 by A, E, Ames & Co. 


School Commission of St. Theophile of 
Laval, Que.—3% and 342% debentures, due 
Apr. 1, 1951-58-65, $235,000, issued Apr. 8, 
1950. Sold at $98.19 to Banque Canadienne 
Nationale, L. G. Beaubien & Co, Ltd. and 
McNeil, Mantha Inc. 

Town of Burlington, Ont. — 344% de- 
bentures, due May 1, 1951-70, $200,000, is- 
sued Apr. 26, 1950. Sold at $100.389 to 
Gairdner & Co. Ltd. 

Town of Campbeliten, N.B.—3%4.%, 342% 
and 344% debentures, due Apr, 15, 1961-55- 
60-70, $225,000, issued Apr. 11, 1950, Sold 
at $99.8975 to Eastern Securities Co, Ltd. 
and Wood, Gundy & Co, Ltd. 

Town of Dorval, Que.—342% debentures, 
due Nov. 1, 1950-69, $69,500, issued Apri 5, 
_. Sold at $101.4028 to O’Brien & Wil- 


ms. 

Town of Drydeg, Ont,—3'2°% debentures, 
due Feb. 1, 1 65, $20,000, issued Apr. 
18, 1950. Sold at $98.50 to Bell, Gouinlock 
& Co. Ltd. 

Town of Dundas, Ont.—3'4% debentures, 
due Apr. 15, 1951-65, $14,463, issued Apr. 
17, 1950. Sold at $101.34 to J. L. Graham & 
Co. Ltd. 

Town of Lockport, N.S. — 3% and 342% 
debentures, due Apr. 1, 1951-60-70, $45,000, 
issued Apr. 12, 1950, Sold at $100.02 to J. C. 
Mackintosh & Co, Ltd. 

Town of Meaford, Ont. — 312% deben- 
tures, due May 1, 1951-60-70, $23,000, is- 
sued Apr. 5, 1950. Sold at $100.96 to Deacon, 
Findlay, Coyne Ltd. 

Town ef Orangeville, Ont. — 344% de- 
bentures, due May 15, 1951-70, $357,000, 
issued Apr. 28, 1950, Sold at $100.674 to 
Gairdner & Co. Ltd. 

Town of Selburne, N.S.—3°% debentures, 
due Apr. 1, 1951-60-70, $42,000, issued Apr. 
5, 1950. Sold at $101,03 to Bell, Gouinlock 
& Co. Ltd. 

Town of Tisdale, Sask.—4'2"% seria] de- 
bentures, due Apr. 1, 1951-80, $86,000, dated 
Apr. 1, 1950. Bought privately by Jas. 
Richardson & Sons, 

Township ef Chatham, Roman Catholic 
Separate School Board, Section 23—-3°4°% 
debentures, due 1951-70, $55,000, issued 
Apr. 24, 1950, Sold to Goulding, Rose & 
Co, Ltd. and Harrison & Co. Ltd. 

Twp. of Etobicoke, Ont. — 342° deben- 


tures, due May 1, 1951-70, $1,196,000, is- | 


sued Apr. 6, 1850. Sold at $101.34701 to 


Bankers Bond Corp, Ltd., Harrison & Co. | 


and Deacon, Findlay, Coyne Ltd. 


bentures, due May 1, 1951-65, $27,500, is- 
sued Apr. 8, 1950. Sold at $102.769 to Bank- 
ers Bond Corp, Ltd, and Canadian Bank 
of Commerce. 

Tewnship of North York, Ont. — 312% 
debentures, due Aug. 1, 1951-70, $1.876,- 
374.89. Dated Apr. 1, 
Harrison & Co. Ltd., Bankers Bond Corp. 
Ltd., J. L. Graham & Co, Ltd., Anderson 
& Co., Fairclough & Co, Ltd., Cochran, 
Murray & Co. Ltd., Burns Bros. & Denton 
Ltd, and Midland Securities Ltd. 

Township of Olden, Ont. — 3'2%, 1-15 
year serial debentures, $19,600, issued Apr. 
8, 1950. Sold privately. ; 

Twp. of Scarborough, Ont.—3'2” deben- 
tures, due Mar. 1, 1951-70, $477,506, issued 
Apr. 3, 1950. Sold at $98.581 to W. C. Harris 


Offered | & Co., Burns Bros, & Denton Ltd. and 


Dudley Dawson & Co. Ltd. 

Village of Crystal Beach, Ont.—4% de- 
bentures, due 1951-60, $26,220, issued Apr. 
17, 1950. Sold at $102.11 to J. L, Graham 
& Co. Ltd. 

Village of Fonthill, Ont.—3'4° 1-15 yrs. 
serial debentures, $21,813, issued Apr. 1, 
1950. Sold at $100.60 to Bell, Gouinlock & 
Co. Ltd. 

Village of Marysville, B.C.—3'2° deben- 
tures, San Sept. 1, 1950-69, $30,000, issued 
Apr., 1950. Sold privately to A. E. Ames & 
Co. Ltd. 

Village of Rawdon, Que. — 3°7 and 3'2°%% 
debentures, due May 1, 1951-60-65, $130,000, 
issued Apr. 24, 1950. Sold at $98.4 to 
Dominion Securities Corp. Ltd. and 
Banque Canadienne Nationale. 

Village of St. Joseph of Soulanges, Que. 
—3% debentures, due Jan. 1, 1951-65. 
$35,000, issued Apr. 1, 1950. Sold at $97.69 
to Credit Interprovincial Ltd, 

Village of Tweed, Ont.—3°. debentures, 
due Apr. 1, 1951-53, $5,600, issued Apr. 6. 


1950. Sold at $100.07 to J. L. Graham & | 


Co. Ltd. and Bankers Bond Corp. Ltd. 
CORPORATE BONDS 


Buckerfields Ltd. — 374° s.f. bonds, 


series C, due May 1, 1967, $400,000, issued | 


Apr., 1950. Sold at $97.50 to Wood, Gundy 
& Co. Ltd. 

Canadian Western Natural Gas Co. — 
3'2% first mortgage sinking fund bonds, 
series A, due Apr. 1, 1971, $8,000,000, dated 


Apr. 1, 1950. Offered at $100 and accrued | 


interest by Wood, Gundy, & Co. Ltd., Nes- 
bitt, Thomson & Co. Ltd. and James Rich- 
ardson & Sons, Tanner & Co, Ltd., Osler, 
Hammond Nanton Ltd.. Midland Secur- 
ities Ltd., riile & McCarthy Ltd. and 
Milner, Ross & Co, : 
Compagnie France Film — 4° and 4!2°% 
first mortgage serial bonds, series “A.” 
due Oct. 1, 1950 to Apr. 1, 1953 and Oct. 1, 


| 1953 to Apr. 1, 1965, $1,450,000, dated Apr. 


1, 1950. Offered at $100 and accrued in- 
terest by Clement, Guimont Inc. 
Deminion Corset Company Limited, 
Que. — 4% first mortgage sinking fund 
bonds, due Apr. 1, 1967, $800,000, issued 
Apr. 6, 1950, Offered at $100 and accrued 
interest by Greenshields & Co. Inc. 


Great Plains Development Co. of Canada | 


—1%, 2%, 3% and 4% notes, due Apr. 1, 
1965, $10,000,000, issued Apr. 1, 1950. Of- 
fered at $1,000 per unit plus accrued in- 
terest by Jas. Richardson & Sons, 
Dominick Corp. of Can., Wood, Gundy & 
Co. Ltd. and Mills, Spence & Co. Ltd. 
Page-Hersey Tubes—3's°> sinking fund 
debentures, due Apr. 1, 1965, $3,000,000 
dated Apr. 1, 1950, Offered at $99.75 and 
accrued interest by A. E. Ames & Co. Ltd. 


Shawinigan Water & Power Co. — 3°% | 


first mortgage and collateral trust sinking 
funds bonds, series Q, due Mar. 1, 1975. 


$15,000,000. Issued Apr. 11, 1950. Offered | 


at $102.22 by Dominion Securities Corp. 


Ltd, Harriman, Ripley & Co. Inc., White, | 


Weld & Co. and Kidder Peabody & Co. 
PREFERRED STOCKS 

Calgary Power Ltd. — $1,000,000 444% 
cumulative redeemable preferred shares 
(par value $100 per share). Offered at 
$101 per share by Royal Securities Corp. 
Ltd, oo 

Faleon Equipment Ce.—400 shares pre- 


ferred stock (par value $100), offered at | 


$100 per share with a bonus of one com- 
mon share for each share of preferred 
stock held by Falcon Equipment Co. 


Quebec Telephone Corp, — $500,000, 5 | 


cumulative sinking fund redeemable pre- 
ferred shares (par value $20). Offered at 
$20 per share by Credit Interprovincial 


Ltd. 
a COMMON STOCKS 
Dominion Corset Company Limited, Que. 
—65,000 shares, common stock (no par 
value). Offered at $12.50 per share by 
Greenshields Co, Inc. 


MAY, 1950 


DOMINION BONDS 
Government ef Cahada Treasuty Bills— 
Due Aug. 4, 1950, $75,000,000, Issued May 
4, 1950. Sold at $99.87223 to Yield 513%. 
Gevetnment of Canada-—2% and 2%4% 


debentures, due Dec. 15, 1954 and June 15, | 


1968, $745,000,000. Issued May 15, 1950. 2°. 
debentures offered at $99.80, 2%4% deben- 
tures offered at $99.50. 

Govetnment of Canada Treasury Bills— 
Due Aug. 25, 1950, $75,000,000. Issued May 
25, 1950. Sold at $99.87208 to yield .514%:. 

Gevernment of Canedsa Treasury Notes 
—Due Nov. 1, 1950, $200,000 4%. 


Dated May 1, 19§9. Sold at par to Bank | 


of Canada. 
PROVINCIAL BONDS 
Prevince ef New Brenswick—3% & 
344% debentures, due May 15, 1955-70, 
$5,500,000. Dated May 15, 1950: Sold at 


$98.263 to Nesbitt, Thomson & Co. Ltd.,! tures, due July 15, 1961-68, $21,300, Issued | 3's% debentures, due June. 30, 1951-65, 


s 
4 


1950. Offered by | 


Gairdner & Co, Ltd., Greenshield & Co. 
Ltd., L. G. Beaubien & Co. Ltd., Burns 
Bros. & Denton Ltd., Jas. Richardson & 
Son, Stanbury & Co, and J. C. Mackin- 
tosh & Co. Ltd. 

Province of Saskatchewan—3'2% sink- 
ing fund debentures, due May 1, 1968, 
$3,000,000. Dated May 1, 1950. Offered at 
$100 and accrued interest yielding 312% 
by Mills, Spence & Co, Ltd., McLeod, 
Young, Weir & Co. Ltd,, Bell Gouinlock 
& Co, Ltd., Royal Securities Corp, Ltd. 
and James Richardson & Sons. 

Sherbrooke Hos Que. (fully sub- 
sidized by P.Q.)—2%% and 3% debentures, 
due Jan. 1, 1951-65, 500. Issued May 
25, 1950. Sold at .826 to A. E. Ames 
& Co, Ltd., and Canadian Bank of Com- 


merce. 

Village of Castlegar, B.C. (guar, by 
ree. of B. C,)—3%% debentures, due 
uly 2, 1951-70, $60,000. Issued May 27, 
1950, Bought privately by Nesbitt, Thom- 
son & Co, Ltd, 

MUNICIPAL AND PAROCHIAL BONDS 

Birch Hills Union Memorial Hospital 
District, Sask—4'2% debehtures, due Nov. 
1, 1951-60, $65,000. Issued May 3, 1950. 

to James Richardson & 


= at $100.13 
on, . 

Catholic Schoo! Commission of City of 
Drummondville, Que.—2%°% and 3% de- 
bentures, due June 1, 1951-55-65, $160,000. 
Issued May 10, 1950. Sold at $98.48 to 
L. G. Beaubien & Co, Ltd, and Wood, 
Gundy Corpn. Ltd. > 

Catholic Schoo] Commission «f St. Hya- 
einthe, Que.—2%% and 3% debentures, 
due May j5, 1951-60-70, $392,000, 

May 22, 1960. Sold at $98.70 to Dominion 
Securities Corp. Ltd., A. E, Ames & Co. 
Ltd. and Canadian Bank of Commerce. 

Catholic School Commission ef Sher- 
brooke, Que.—2%% and 3% debentures, 
due May 1, 1951-66-70, $350,000. Issued 
May 15, 1950. Sold at $97.67 to A. E. 
Ames & Co. Ltd. and McTaggart, Hanna- 
ford, Birks & Gordon Ltd. 

Catholic School Commission of Town of 
Malartic, Que.—3% and 312% debentures 
due Apr, 1, 1951-60-70, $180,000. Issued 
May 1, 1950. Sold at 608.85 by J, F. 
Simard & Co, ’ 

City of Calgary, Alta,—3%, 3%% and 
32% debentures, due July 1, 1951-55-65- 
75, $1,300,000. Issued May 30, 1950, Sold 
at $100.838 to yield 3.15% to Wood, Gundy 
& Co. Ltd., Royal Bank of Canada, Nes- 
bitt, Thomson & Co, Ltd. and Carlile & 
McCarthy Ltd. 

City of Cranbrook, B.C.—3'4% deben- 
tures, due Apr. 1, 1951-70, $25,000. Issued 
May 3, 1950, Sold at $100,934 by A, E. 
Ames & Co. 

City of Edmonton, Alta.—3% and 342% 
debentures, due May 1, 1951-80; $4,000,000. 
Dated May 1, 1960, May 1, 1961-70 maturi- 
ties, offered at $101.79 plug accrued in- 
terest by Dominion urities Corpn. 
Limited, Fairclough & C 
A. Ames & Co. Limited, 
Thomson & Company Limited, Wood, 
Gundy & Company Limited, J. E. Gra- 
ham & Company Limited, Tanner & Co. 
Limited and Cochran, Murray & Co. 
Limited. 

City of Fort William, Ont.—3'2% deben- 
tures, due June 1, 1951-75, $015,200. Issued 
May 22, 1950. Sold at $101,537 to Deacon, 
Findley Coyne, Ltd. and Fry & Co, 

City of Granby, Que.—2%% and 3% 
debentures, due Apr. 15, 1951-60-70, $59,- 
| 000. Issued May 22, 1950. Sold at $99.03 to 
| Casgrain & Co. Ltd. 
| City of Kamloops, B.C.—3%%% deben- 
| tures, due Aug. 1, 1950-64, $35,000. Issued 
May 11, 1950, Sold at $101.41 to McDer- 
| mid Millar & MeDermid Ltd. 

City of Ladysmith, B.C.—3%% deben- 

tures, due Dec, 15, 1950-69, $61,500. Issued 
| May 10, 1950 Sold at $100.365 to Domin- 


ion Securities Corpn, Ltd. 

| City of Longueuil, Que.—3°% and 312% 
| debentures, due Apr. 1. 1951-60-70, $87,000. 
| Issued May 5, 1950. Sold at $98.72 to P. E. 
| Letourneau Inc. 

| City of Nanaimo, B.C.—3'2% debentures, 
due Dec. 15, 1950-69, $269,500. Issued May 
| 26, 1950, Sold. at $100.79 to Harrison & 
Co., Bankers Bond Corpn. Ltd. and H. J. 
| Bird & Co. Ltd, 

City of St. Johns, Que.—2%4% and 3% 


500. Issued May 8, 1950. Sold at $99.29 
|to Credit Interprovnicial Ltd. ° 

City of Waterloo, Ont.—3°% and 312% 
| debentures, due Dec. 15, 1950-59, June 1, 
| 1951-60-70, $143,730, Issued May 22, 1950. 
| Sold at $102.01 to Gairdner & Co, and 
| Bank of Commerce. 

District of Oak Bay, B.C.—3%2% deben- 
tures, due Dec. 1, 1950-64, 000. Isgued 
May 17, 1950. Sold. at $102.15 to James 
| Richardson & Son. 

Gowrie School Section No, 17, N.S. — 
3°% and 3%%% debentures, due May 1, 1951+ 
| 60-70, $62,000. Issued May 10, 1950. Sold 
|at $101.11 to Bell, Gouinlock & Co. Ltd. 
| Les Cure et Marguilliers de l’'Ocuvre et 
| Fabrique de la Paroisse de St-Martin de 
|Tours de Malartic—3'2% and 4° first 
mortgage bonds, due May 1, 1951-54-63, 
$100,000, dated May 1, 1950. Offered at 
$100 and accrued interest by Clement, 
| Guimont Inc, 

Magrath Municipal Hospital, Dist, Ne. 
29, Magrath, Alta.—4'2% debentures, due 
|May 1, 1951-70, $85,000. Issued May 2, 
1950. Sold at $103,656 by Sydie, Suther- 

land & Driscoll Ltd. 
| Montreal Protestant Central School 
| Board—3°%, 3%4°% and 312% serial bonds, 
due May 1, 1951-79, $3,000,000. Dated May 
1, 1950. Offered by Dudley, Dawson Ltd., 
jand J. T. Gendron, Inc, Prices on ap- 
plication, ‘ 

Parish of St, Joseph, Que.—3°%, 344% and 
32° debentures, due June 1, 1951-55-60- 
| 70, $275,000, Issued May 22, 1950. Sol 
jat $98.83 to L. G. Beaubien & Co. Ltd. 
|and Banque Provinciale du Canada, 
Parish of St. Martin de Tours de Ma- 
lartic (Les Cure et Marquilliers de ’Oeu- 
vre et Fabrique)—3'2% and 4% deben- 
tures, due May 1, 1953-54-63, $100,000. 
Issued May 18, 1950. Offered at $100 by 
Clement, Guimont Inc. 

Peace River South, District Ne. 59, B.C. 
|—4°> debentures, due May 1, 1951-70. 
$425,000. Issued May 15, 1950. Sold at 
| $100.74 to McMahon & Burns Ltd. 
Plummer Memorial Public Hospital 


. by City of Sault Ste, Marie) — | 


debertures, due July 1, 1951-70, 
| $90,000. Issued May 29, 1950. Sold at 
'$100.876 to Dominion Securities Corpn. 
Ltd. and Canadian Bank of Commerce. 

Roaring River Schoo! District No. 1512, 
Man.—4°, debentures, due Dec. 1, 1951- 
69, $7,000. Issued May 31, 1950. Bought 
privately by James Richardson & Sons. 
| St. Jean-Baptiste, Que—3% and 312% 
debentures, due June 1, 1951-56-70, $140,- 
000. Issued May 15, 1950, Sold at $97.52 
to Bell, Gouinlock & Co, Ltd. 
| School Commission of Canrobert, Que. 
|—3°% and 3'4°% debentures, due May 1, 
1951-60-68, $36,000. Issued May 30, 1950. 
Sold at $99.237 to Desjardins, Couture 
| Inc 
| School Commission of St, Faustin, Que. 
|—3° and 3'2% debentures, due May 1}, 
| 1951-52-70, $30,000. Issued May 21, 1950. 
| Sold at $98.09 to Geoffrion, Robert & 
| Gelinas Inc. 

School Commission of Ste. Marguerite- 
| du-Lac-Masson, Que. — 2%4% and 342% 
| debentures, due June 1, 1951-53-75, $73,000. , 
\Issued May 29, 1950. Sold at $98.44 to 
| L. G. Beaubien & Co, Ltd. 

| School Commission of St, Paceme, Que. 
|—3°> and 344% debentures. due Jan. 1, 
| 1951-54-70, $90,000, Issued May 30, 1950. 

Sold privately at $98.50. 

Scheol Commission of the Village of 
Lavaltrie, Que,—2'2% and 3% debentures. 
jdue June 1, 1951-52-65, $29,500. Issued 
|May 31, 1950. Sold at $98.29 to Credit 
Interprovincial Ltd, 
| Town of Barrie, Ont—3% and 31% 
| debentures, due May 1, 1951-60-70, $601,- 
000. Issued May 15, 1950. Sold at $102.416 
jto R. A. Daly & Co, Ltd., Dominion 
> Corpn, Ltd, amd Bank of To- 
| ronto, 
| Town of Brockville, Ont.—3% deben- 
; tures, due June 1, 1951-65-70, $90,640. 
Issued May 1, 1950. Sold at $100.356 to 
Wood, Gundy & Co. Ltd. and Canadian 
Bank of Commerce. ¢ 
| Tewn of Dolbeau, Que.—3%% deben- 
tures, due May 1, 1951-64, $40,000. Issued 
May 30, 1950. Sold at $97.52 to Grenier, 
Ruel & Co. Inc. and J. E. Laflamme Ltd. 

Town of Georgetown, Ont.—3%% deben- 
| tures, due June 15, 1951-70, $31,000, Issued 
| May 1, 1950, Sold at $100.41 to Gairdner 
| & Co. Ltd 

Town of Hearst. Ont.—4% debentures, 
| due June 1, 1951-70, $101,000. Issued May 
| 29, 1950. Sold at $100.54 to Wood, Gundy 
| & Co. Ltd. 
| Town of Leaside, Ont.—3% debentures, 
| due Apr. 1 and May 1, 1951-60. $307,257. 

Issued May 16, 1950, Bought privately by 
J. L. Graham & Co, Ltd. and Fairclough 
& Co. Ltd. 

Town of Middleton, N.S.—3% and 3%% 
debentures, due June 1, 1951-61-64, $78,500. 
Issued May 16, 1950. Sold at $100.71 to 
Cornell, Macgillivray Ltd. 

Town of Meunt Forest, Ont.—3',% deb- 
jentures, due July 3, 1951-70, $200,000. Is- 
;sued May 29, 1950, Sold at $102,334 to 
| Gairdner & Co. Ltd. 

Town of Parkhill, Ont.—3%% deben- 
tures, due May 15, 1951-70, $15,000, I-sued 
May 1, 1950. Sold at $101.87 to. Wood, 
Gundy & Co, Ltd. .& Canadian Bank of 
Commerce. 

Town of Petrolia, Ont.—3% debentures, 
due Dec. 20, 1950-54, $17,069. Issued May 
27, 1950. Sold at $100.517 te J. L. Graham 
& Co, Ltd. 

Town of St. Joseph, Que.—3% and 312% 
| debentures, due May 1, 1951-60-70. $72.000. 
| I-sued May 31, 1950. Sold at 63 to 
| Morgan, Kempf & Robertson Lid, and 
Belanger Inc. 

Town of Thornbury, Ont.—3's% deben- 


| debentures, due June 1, 1951-56-69, $397.- | 
Twp. ef North Dumfries, Ont.—3'2% de- | 


| June 1, 1950, Sold at $101,537 to Deacon, 


May 20, 1950, Sold at $101.09 to Ander- 
son & Co. 

Town of Timmins, QOnt.—3'2°% deben- 
tures, due May 1, 1951-60-65, $226,500. Is 
sued May 5, 1950. Sold at $100.18, cost 
basis 3.47% to Anderson & and 
Imperial Bank. 

Town of Westen, Ont..-3% debentures, 
due Jan, 1, 195 , $100,000. Issued May 
= Fogg = at $100.397 to Wood, Gundy 

‘o. fb ‘ 

Town of Wilkie, Sask.--442%, 1-20 year 
debentures, $47,000, Issued May 8, 1950. 
Sold at $100.50 to Dawson Ltd. 

Township of East by, Ont.—3%% 


debentures, due May 1, 1951-60, 406, 
Issued May 26, 1980. Sold at $101.83 to 


Royal Bank and Securities 

Township of Gra: Ont.—3'2% 
bentures, due June 1, 1981-70, 
Issued May 1, 1950. Sold at §1 
Bell, Gouinlock & Co, Ltd, 

Township of Stamford, Ont.—3'2% de- 
—— May oe $126,264. 
Issu y_1, 1950, at $101,935 to 
R, A, Daly & Co, Ltd, 

Township of Teck, Ont.—3'2% deben- 
am Bas — 15, a wor Is- 
su y 18, at to 
Anderson & Co. ” 

Village of Boucherville, Que.—3% and 
3'2% debentures, due Nov. 1, 1930-60-68, 
$43,500. Issued May 9, 1950, at $98.56 
to Dominion Securities Corpn, Ltd,. 

Village of Chambly-Bassin, Que,--342% 
debentures, due Jan. 1, 1951-75, $3,400. Is- 
sued May 15, 1950. Sold privately at $100, 

Village of La Guadeloupe, Que.—3'% 
debentures, due Sept. 1, 1950-74, $15,000. 
swer May 30, 1950. Sold privately at 


Weyburn Union Hospital Board, Sask.— 
%% debentures, due June 1, 1951-70, 
000, Issued May 25, 1950, Sold at 
& Co. Ltd. 
NDS 


Ltd. 
de- 
10. 
to 


le 


1, b 

at and accrued interest to 

yield 4% by Nesbitt, Thomson & Com- 
pany Limited. 

General Steel Wares Limited—312% first 

mortgage bonds, series A, due May 1, 
1950, $4,000,000, dated May 1, 1950. Offer- 
ed at $100 and accrued interest by Do- 
minion Securities Corpn. Ltd., Wood, 
Gundy & Co, Ltd., MacTier & Co. Ltd., 
Nesbitt, Thomson & Co, Ltd., W, C, Pit- 
field & Co, Ltd.. McLeod, 
& Co, Ltd., L. G., Beaubien & Co. Ltd., 
Bell, Gouinlock & Co, Ltd., Matthews & 
Co., Collier, Norris & Quinlan Ltd., Burns 
Bros. & Denton Ltd., Cochran, Murray 
& Co, Ltd., Midland Securities Ltd. and 
R. A. Daly Co, Ltd. 

Montor Industrial Corporation Limited— 
5%2% sinking fund debentures, due Dec 
1, 1974, $1,125,000. Issued May 22, 1950 
Offered at $100 plus accrued interest, to 
yield 5.50%, carrying a bonus of common 
shares, no par value at the“rate of 50 
meee per $1,000 debenture by Harrison 

oO. 


JUNE, 1950 


DOMINION BONDS 
Government of Canada Treasury Bills— 
Due Sept. 8, 1950, $75,000,000, issued June 
8, 1950. Sold at $99,87261 to yield .513%. 
Government of Canada Treasury Bills— 
Due Sept. 22, 1950, $75,000,000, issued June 
22, 1950. Sold at $99,.87255 to yield .512%. 
PROVINCIAL BONDS 
Province of British Columbia—1%4%, 2% 
and 2'2% debentures, due June 15, 1951-53- 
54-60 and 3% sinking fund debentures, due 
June 15, 1968, $26,000,000. Dated June 15, 
1950. Price serial debenttires: on applica- 
tion, sinking fund debentures offered zt 
$99 and accrued interest to yield 3.07% by 
A. E. Ames & Co, Ltd., Mills, Spence & 
Co, Ltd., Dominion Securities Corp. Ltd., 
McLeod, Weir & Co, Ltd., Bell, Gouinlock 


& Co. Lid., Wood, Gundy &-Co, Ltd., Mc- | 


Mahon & Burns Ltd., Royal Securities 
| Corp. Ltd., Fairclough é& Co, Ltd., James 
| Richardson & Sons, Nesbitt, Thomson & 
Co. Ltd., Anderson & Co. Ltd., J. L. 
;Graham & Co, Ltd., Pemberton & Son 

Vancouver Ltd., W, C. Harris & Co. Ltd., 
The Western City Co, Ltd, and Collier, 
Norris & Quinlan Ltd. 

Province of Nova Scotia—2'2% and 3% 
debentures, due June 15, 1955-68, $20,000,- 
000. Dated June 15, 1950. 1955 maturity 
offered at $100.47 and interest, to yield 
£40. ae ie ee ro $99.75 oe 

reenshields . Inc., R. A. 


Co. ~~ G 

Daly Co. Ltd., Fairclough & Co. Ltd., Col- 
lier, Norris & Quinlan Ltd., W. C, Harris 
& Co. and Stanbury & Co. Ltd. 

Village of Qualicum Beach, B.C. (guar- 
anteed by Province of B. C.) — 4% and 
3%2% debentures, dye Sept. 1, 1951-70, 
$120,000, issued June 26, 1950. Sold at 
$101.91 to James Richardson & Sons and 
Odlum Brown Investments Ltd. 


MUNICIPAL AND PAROCHIAL BONDS 
Britt Consolidated Scheel Section, Ont. 
|—4% 1-20 year debentures, $36,000, issued 
| a o 1950. Sold at $99 to Fairclough & 

‘0. 5 

Catholic Scheol Commission of City of 
Granby, Que. — 2%% and 3% debentures, 
due May 1, 1951-60-70, $405,000, issued 
June 12, 1950. Sold at $98.802 to MacTier & 
| Co. Ltd., Casgrain & Co, Ltd, and Cana- 
dian Bank of Commerce. 

Catholic School Commission of Town of 
Terrebonne, Que. — 3%%, 3° and 2%4% 
debentures, due Aug. 1, 1951-58-65-70, 
$248,000. Issued June 26, 1950. Sold at 
$98.54 to Credit Anglo-Francais Ltd. 

Catholic Scheol Commission of Village 
of Sutton, Que.—2'2% and 3% debentures, 
due May 1, 1951-55-70, $79,500. Issued June 
15, 1950. Sold at $98.23 to Dominion Secur- 
ities Corp. Ltd. 

City of Belleville, Ont. — 3% debentures, 
due July 3, 1951-70, $379,600. Issued June 

28, 1950. Sold at $99.876 to A, E. Ames & 
| Co. Ltd., Dominion Securities Corp. Ltd. 
and Royal Bank. 

City of Chilliwack, B.C, — 312% deben- 
tures, due Oct. 1, 1953-58 and Jan. 2, 1955- 
60, $59,500. Issued June 26, 1950. Sold at 
| $101.917 to James Richardson & Son and 
| Bank of Nova Scotia. 

City of Fort William, Ont.—3'2°% deben- 
| tures, due June 1, 1951-75, $915,200. Dated 


Findley, Coyne Ltd., Fry & Ca, and Har- 
rison & Co, Ltd 


City of Lethbridge, Alta. — 4°% deben- 


| tures, due July 1, 1950-51-70, $129,280. Is- 


sued June 26, 1950. Sold at $106.12 to Wood, 
Gundy & Co. Ltd. and Bank of Nova Scotia. 

City of Magog, Que. — 2%% and 3% 
debentures, due May 1, 1951-60-70, $224,000. 
Issued June 15, 1950, Sold at $98.699 to 
Wood, Gundy & Co. Ltd. and Canadian 
Bank of Commerce. 

City eof Moncton, N.B. — 3°, 3%4% and 
312% debentures, due July 3, 1951-70, 
$780,000. Issued June 15, 1950, Sold at 
$100.056 to Bell, Gouinlock & Co. Ltd., 
Nesbitt, Thomson & Co. Ltd., Royal Bank 
and R. A. Daly & Co. Ltd. 

City of Nelson, B.C.—3% debentures, due 
July 15, 1951-55, $50,000. Issued June 19, 
a Sold at $101.27 te McMahon & Burns 


City of New Westminster, B.C.—3% and 
3%°% debentures, due July 1, 1951-55-60, 
$367,000. Issued June 23, 1950. Sold at 
$100.012 to A, E. Ames & Co, Ltd., James 
Richardson & Sons and Royal Bank. 

City of Port Arthur, Ont, — 3% 9%, 342% 
and 3%4% debentures, due Dec. 31, 1950-59- 
64 and Apr. 1, 1951-65-70, $1,607,138. Issued 
June 2, 1950. Sold at $101.443 to Gairdner | 
& Co. Ltd. | 

City of Regina, Sask. — 3%, 3°2% and 
3°4% debentures, due Dec. 31, 1951-54-69- 
74, $1.107,000, Issued June 15, 1950. Sold at | 
$101,685 to Dominion Securities Corp. Ltd., 
Mills, Spence & Co, Ltd., James Richard- 
son & Son, Bank of Montreal, Bell, Gouin- 
leek & Co. Ltd. and Houston, Willoughby 

‘o. 
City of St. Thomas, Ont. — 3% deben- 
tures, due June 15, 1951-69, $292,900. Is- 
sued June 19, 1950, Sold at $100.794 to 
Gairdner & Co. Ltd. 

City of Sherbrooke, Que.—2%4% and 3% 
debentures, due May 1, 1951-60-70, $50,000. 
Issued June 12,1950. Sold at $98.61 to 
— & Co. Ltd. and Dudley Dawson 

td. 

City of Sudbury, Ont.—3% debentures, 
due July 10, 1951-60, $1,650,612. Issued 
June 26, 1950. Sold at $99.027 to W. C. 
Harrison & Co. Ltd. and Burns Bros. & 


Denton Ltd. 

City of Teronte, 0 2%% debentures, 
due Apr. 3, 1951-60, 275, Issued June 
21, 1950. Sold at $100.7399 to Dominion 
Securities Corp. Ltd.. Canadian Bank of 
Commerce, Imperial Bank and Royal Sec- 
urities Corp. Ltd. 

District of Oak Bay, B.C.—3%2% deben- 
tures, due Apr. 30, 1951-60, $63,000. Issued 
June 20, 1950. Sold at $102.511 to Dominion 
Securities Corp. Ltd. and Canadian Bank 
of Commerce. 

District of West Vancouver, B.C.—2'4% 
debentures, due Aug. 1, 1951-76, $310,000. 
Issued June 2, 1950. Sold at $99.61 to 
James Richardson & Son. 

Drumheller Schoo) Division Ne, 31, Alta. 
—3'2% debentures, due June 30, 1951-60, 
$37,500. Issued June 28, 1950. Sold at 
$100.57 to J. L. Graham & Co. Ltd. 

Edmonten Reman Catholic Separate 
Schools—3'4% and 342% debentures, due 
June 15, 1951-60-70, $180. June 


000. Issued 
12, 1950. Sold at $100.77 to Wood, Gundy 
& Co, Ltd, and D,. M. Duggan 


le Investment 


td. 

Fairview Municipal Hospital, Alta, — 
4'2% 1-20 vear debentures, $60,000. Issued 
June 16, 1950.. Bought privately by Bell 
Gouinlock & Co. Ltd. 

Foothills Schoe! Division Ne. 98, Alta.— 


ee 


$67,750. {ssued June 28, 1950. Sold at 
$100.16 to J. L. Graham & Co. Ltd. 

Les Syndics de la Paroisse Sainte-Cecile 
de Kenogami—3% and 314% deben' 

jue June 1, 1951-55-65, $400,000. Da’ 
June 1, 1950. Offered at $100 plus accrued 
interest by Clement, Guimont Inc, ' 

Lethbridge School Distriet No. 51, Alta. 
—3%, 342% and 3%% deben due 
Aug. 16, 1951-60-70-80, 000, 

June 29, 1950. Sold at $101.654 to Midland 
Securities Ltd. and Anderson & Co, 

Nanaimo Schoo] District, B.C, — 34% 
hte, ag ne $607,000. 

ul une 2, . at $99.50 to Mc- 
Mahon & Burns Ltd, — 

Peace River North, School District No. 
60, B.C.—-4% debentures, due July 2, 1951- 
70, $245,000. Issued June 15, 1950. Sold at 
100.62 to berton & Son, Vancouver 

d. and J. L, Graham & Co, Ltd. 

Protestant School Commission of the 
City of Granby, Que,—2'2% and 3% deb- 
entures, due July 1, 1951- » $200,000. 
Issued June 13, 1950. Sold “at $99.1029 to 
MacTier & Co. Ltd, and Bank of Toronto. 

Protestant Scheol Commission ef the 
Village of Knowlton, Que.—2%% and 3% 
debentures, due June 2, 1951-54-64, $152,- 
000. Issued June 16, 1950. Sold at $96.67 te 
A. E, Ames & Co. Ltd, 

Protestant School Commission of Onslow, 
Que.—3% debentures, due July 2, 1951-60, 
$105,000. Issued June 21, 1950. Sold at 
$98.50 to Dudley Been Ltd, and Collier, 


Norris & Quin ‘ . 

Red Deer Schoo] District No. 104, Alta. 
— 312% debentures, due June 30, 1951-70, 
$63,750. Issued June 28, 1950. Sold at 
$101.41 to James Richardson & Sons, 

Rocky Mountain School Division No, 15, 
Alta. — 3%% debentures, due June 230, 
1951-65, $45,000, Issued June 28, 1960. Sold 
at $98.89 to Burns Bros, & Denton Lid, 

Rural Area School, District No, 244, Kam- 
loops, B.C.—344% debentures, due Apr. 15, 
1951-70, $343,000. Issued June 16, 1950, 
Sold at $100,21 to James Richardson & Son, 

School Commission of Acton Vale, Que. 
—2%% and 3% debentures, due July 15, 
1951-60-75, $225,000. Issued June 14, 1950, 
Sold at $97.27 to Bell, Gouinlock & Co. Ltd. 

School Commission of L’Immaculee- 
Conception, Que. — 242% and 3% deben- 
tures, due July 2, 1951-55-70, $150,000, Is- 
sued June 20, 1950. Sold at $98.542 to A. E. 
Ames & Co. Ltd. xd 

School Commission of Ste. Catherine, 
Que.—3%2% debentures, due Dec. 1, 1950-6 
Land 96,000. Issued June 28, 1950, Sold pri- 
vately. 

School Commission of St, Jerome, Que. 
3'2% debentures, due Apr. 1, 1951-70, $28,- 
000. Issued June 28, 1950, Sold privately. 

§chool Commission of the Village Baie 
8t.-Paul, Que.—3% debentures, due May 
1,, 1951-70, $200,000. Issued June 28, 1950. 
Sold at $98.05 to La Corporation de Prets 
de Quebec. 

School District Ne. 8, Slocan, B.C.—3%4.% 
debentures, 1-20 years, $91,000. Issued 
June 16, 1950. Sold at $100.40 to Pemberton 
& eee Ltd. and J. L, Graham 


Co. s 

Stettler School District No, 1475, Alta.— 
3%4% debentures, due June 30, 1951-75, 
$112,500. Issued June 28, 1950. Sold at 
$100.55 to Nesbitt, Thomson & Co, Ltd. 

Toronto and Suburban Separate School 
Board—3% debentures, due June 30, 1951- 
70, $300,000. Issued June 30, 1950. Sold at 
$101.564 cost basis 2.85% to Banque Cana- 
dienne Nationale, Midland Securities Ltd. 
and Goulding, Rose & Co. Ltd. 

Town of Coaticook, Que.—2%"% and 3% 
debentures, due Sept. 1, 1951-60-68, $60,000, 
Issued June 6, 1950. Sold at $98.414 to 
Dudley Dawson Ltd. 

Tewn of Huntsville, Ont.—3'%4% deben- 
tures, due July 1, 1951-60, $20,000. Issued 
ze 26, 1950. Sold at $100.50 to Dominion 

ank. 

Town of Lacombe, Alta.—4% debentures, 
due 1951-70, $57,000. Issued June 8, 1950. 
Sold at $102.51 to James Richardson & Son. 

Town of Louiseville, Que.—2%% and 3° 
debentures, due Apr. 1, 1951-60-70, $150,000. 
Issued June 12, 1950. Sold at $97.81 te 
Oscar Dube & Co. Inc, 

Town of Pictou, N.S. — 312°, 3%% and 
3% debentures, due Dec, 15, 1951-60 and 
July 1, 1951-70, $145,000. Issued June 28, 
1950. Sold at $99.93 to Royal Securities 
Corp. Ltd. and the Royal Bank. 

Town of Renfrew, Ont. — 314% deben- 
tures, due July 15, 1951-70, $260,000. Issued 
June 27, 1950. Sold at $101.015 to Fairclough 
& Co. Ltd. and Bank of Montreal. 

Town of Thornbury, Ont.—3'2%, 15-year 
debentures, $21,300. Issued June 7, 1950, 
Sold at $101.09, cost basis 3.35% to Ander- 
son & Co Ltd. 

Township eof Ancaster, Ont.—3'2% c 
bentures, due June 1, 1951-70, $1 
sued June 20, .,1950.: Sold at 03 to 
Deacon, Findley, Coyne & Co. Ltd. 

Township of Brantford, Ont.—3%<% deb- 
entures, due July 2, 1951-70, $209,460. Is- 
sued June 13, 1950. Sold at $100.885 to Fair- 
clough & Co, Ltd. and Canadian Bank of 
Commerce. 

Twp. of Moore, Ont.—4'2% debentures, 

due June 1, 1951-70, $43,000, issued June 5, 
1950. Bought privately by Dominion Se- 
curities Corp, Ltd. 
Village of Acton, Ont.—3°% debentures, 
| due June 30, 1951-70, $350,000. Issued June 
yt 1950. Sold at $98.455 to Harrison & Co. 
Ltd. 

Village of Forest Hill, Ont.—3% deben- 
‘tures, due July 2, 1951-65, $117,994. Issued 
June 14, 1950, Sold at $100.911 to Bank of 
Toronto and R. A. Daly & Co. Ltd. 

Village of Valee-Jonction, Que. — 3% 
debentures, due June 1, 1951-62, $12,000. 
Issued June 28, 1950. Sold privately. 

Village of Maniwaki, Que.—3'2°> deben- 
tures, due July 1, 1951-65, $27,000. Issued 
June 28, 1950. Sold privately. 

Village of Markham, Ont.—3'2°% deben- 
tures, due May 16, 1951-70, $88,000. Issued 
— 12, 1950. Sold at $103.07 to Imperial 

ank. 

Village of Plessisville, Que.—3°> deben- 
tures, due July 1, 1951-70, $70,000. Issued 
June 19, 1950, Sold at $98.37 to A. E. Ames 
& Co, Ltd. and Societe de Placements Inc. 

Village of Rawdon, Que. — 342° deben- 
tures, due May 1, 1951-70, $25,000. Issued 

June 28, 1950. Sold privately. 

Village of Normandin, Que.—3%4% and 
3%4%- debentures, due May 1, 1951-55-65, 
$60,000. Issued June 6, 1950. Sold at $97.52 
to L. G. Beaubien & Co, Ltd. 


CORPORATE BONDS 

Anson Petroleums Ltd.—5% 10-year de- 
bentures, $750,000. Issued June 8, 1950, 
Offered at $100 and accrued interest by 
Melady, Seller & Co. Ltd., Burns Bros. & 
Denton Ltd., Midland Securities Ltd, and 
L. G. Beaubien & Co. Ltd. This issue has 
been sold. 

Beneficial Industrial Loan Corporation— 
342% promissory notes, 15 years, $5,000,000. 
Issued June 16, 1950. Sold’ privately to 
Eastman, Dillon & Co. . 

Calgary Power Lid. — 3'2% first mort- 
gage bonds, due June 1, 1972, $6,000,000, 
dated June 1, 1950. Offered at $101.93 and 
— interest by Royal Securities Corp. 

td. 

Consolidated Glass Industries Limited — 
5°. first mortgage serial bonds A, due 
June 1, 1951-54-58-60, $200,000. Issued 
June 1, 1950. Ogfered at $100 plus accrued 
pomoes to yield 5% by Harrison & Co. 


} 


td. 

Consolidated Glass Industries Limited — 
542% general mortgage sinking fund bonds, 
series A, due June 1, 1975, $450,000. Is- 
sued June 1, 1950. Offered at $100 plus 
accrued interest, to yield 542%, carrying a 
bonus of common shares of no par value 
at the rate of 20 shares per $1,000 bond by 
Harrison & Co. Ltd. 

Credit Foncier Franco-Canadien — 3'2% 
and 3%4°% debentures, due June 1, 1960-66, 


| $6,000,000. Dated June 1, 1950, 32% of- 


fered at $98.24 and accrued interest, 394% 
debentures offered at $98.25 and accrued 
interest by L. G. Beaubien & Co. Ltm&, 
Dominion Securities Corp. Ltd. and Wood, 
Gundy & Co. Ltd. 

David & Frere Ltd. — 4's% debentures, 
due Apr. 1, 1965, $650,000. Issued June 29, 
1950. Sold privately. 

The Hydro-Electric Power Commissica 
of Ontario—3% bonds, due June 15, 1973, 
$55,000,000. Dated June 15, 1950. Offered 
at $99.75 and accrued interest to yield 
3.015 by McLeod, Young, Weir & Co, 
Ltd.. Wood, Gundy & Co. Ltd., Bell, 
Gouinlock & Co, Ltd. A. E. Ames & 
Co. Ltd., Mills, Spence & Co. Lid,, Do- 
minion Securities Corp. Ltd., Royal 
Securities Corp. Ltd., Midland Securities 
Lg.. M rt, Hannaford, Birks & 
G6rdon Ltd., Cochran, Murray. & Co. Ltd., 
Harrison & Co. Ltd., Fry & Co., Matthews 
& Co., Collier, Norris & Quinlan Ltd., R. A. 
Daly Co. Ltd., Gairdner & Co, Ltd., W. C. 
Pitfield & Co. Ltd., Burns Bros. & Den- 
ton Ltd., W, C. Harris & Co. Ltd., Jameg 
Richardson & Sons, Fairclough & Co, Ltd., 
Anderson & Co. Ltd., Bankers Bond lo 
Ltd., Bartlett, Cayley & Co. Lid., Brawley, 
Cathers & Co., J. L. Graham & Co. Ltd., 
Charles & Burgess & Co., Fleming & Co, 
and Ramsay Securities Co. Ltd. 

Interior Breweries Limited -— 4'2% first 
mortgage and 1 trust bonds, series 
A, due June 15, 1962, $400,000. Issued June 
15, 1950. Offered at $100,and accrued ine 
terest to yield 450% by Lauder Mercep 
& Co. Ltd. r 

Interior Breweries Limited — 5'2% con- 
vertible debentures, due June 15, 1965, 
$400,000. Issued June 15, 1950. Offered at 
$100 and accrued interest to yield 5.50% 
by Lauder Mercer & Co. 5 

Laureatide Dairy Prod Corp. — 4% 
and 442% first mtge. bonds, due Nov. 
1950-54-59. $300,000. Issued June 28, 1950. 
Offered at $100 and accrued interest by 
Belanger Inc. 

Lease 64 Ltd.—4% debentures, due Nov. 
1, 1954, $918,832. Issued June 29, 1950. Of- 
fered in a unit consisting of $1,000 bond 
plus 100 com. shs. at $1,000 by Cochran, 
Murray & Co, Litd., Tanner & Co. Lid. and 
Greenshields & Co. Inc. 

(Continued on page 19) 
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(Continued from page 18) 
MeColl-Frontenac Of} Company Limit- 
ea — 3%4% debent series A, due 
January 2, 1952-66, $10,000,000. Dated 
June j, 1950. Offered at $99.45 and ac- 


Gundy & Company 
Young, Weir & Company Limited, 
minion Securities Limited, A. E. 
Ames & Co. Limited, W. C, Pitfield 

Company, Limited, Greenshields & Co. 

ic. and Savard, Hodgson & Co., Inc. 

Piccadilly Petroleums Ltd. — 5% deben- 
tures, due July 1, 1960, $500,000, issued 
July 8, 1950, ered the company at 
$97.50 ‘stock purchase ts). 

Provincial Transport Ce.—3% equipment 
trust certificates, due June 15, 1951-55, 
$1,000,000. Issued June 26, 1950. Sold pri- 
va to Greenshields & Co. and Savard 


gson & Co, 
’ Reyalite Oil Co.— 4% debentures, due 
June 1, 1965, $8,000,000, Issued June 16, 
1950, Offered at $100, 

Schultz Die Casting Ce. of Canada—4i% 
debentures, due May 1, 1851-64, $350,000. 
Issued June 29, eS Sold privately by 
Wood, Gundy ‘& Co. Ltd, 

Selburn Oil Co. Ltd, — 442% convertible 
8 fund debentures, series A, due 
June 30, 1962, $1,600,000, Dated June 30, 
1950. Offered at, $100 and accrued interest 
by Melady, Sellers & Co. Ltd., Burns Bros, 
& Denton Ltd., Midland Securities Ltd.,, 
L. G. Beaubien & Co, Ltd. These deben- 
tures have already been sold. 

Wilrich Petroleums — 5% convertible 
sinking fund debentures, due June 15, 1960, 
$2,000,000. Dated June 15, 1950. Offered at 
$1,000 plus accrued interest to yield 5% 
for 300 common shares of $1 par value of 
‘the capital stock of the company and $1,000 
5% convertible sinking fund debentures 
by Harrison & Co. Ltd. 

PREFERRED STOCKS 

Laurentide Dairy Products Corp. — 
$350,000, 4% and 4%%% cumulative pre- 
ferred shares (par value $25). Offered by 
Belanger Inc. Price on request, 

COMMON STOCKS 

Anson Petroleum Ltd, — 375,000 common 
shares (no par value). Issued June 8, 1950, 
Offered at 20 cents per share by Melady, 
Sellers & Co. Ltd., Burns Bros. & Denton 
Limited, Midland Securities Limited and 
L. G. Beaubien & Co, Limited. This issue 
has been sold. 

Interior Breweries Limited—74,995 com- 
mon shares, class B (no par value), offered 
at $3 by Lauder Mercer & Co. Ltd 

Laurentide Acceptance Corporation — 
40,000 class A shares and 20,000. class B 
shares, Offered at $23 per unit flat (a unit 
to consist of two class A and one class B 
shares) by Gairdner & Co. Ltd., Morgan, 
pou ete tae Ltd. and Lajoie, 

taille Fi . 

Security Freehold Petreleums — 1,500,000 
common shares (no par value). Offered 
at $1 per share by Osler, Hammond & 
Nanton Ltd., Nesbitt, Thomson & Co. Ltd., 
Pemberton & Son, Vancouver, Ltd., Osler 
& Hammond and Nay & James Lid. 


JULY, 1950 


DOMINION BONDS 
Government of Canada Treasury Bills— 
Due Oct. 6, 1950, $75,000,000. Issued July 
7, 1950. Sold at $99.87234 to yield .513%. 
Government of Canada Treasury Bille— 
Due Oct. 20, 1950, $75,000,000, Issued July 
20, 1950. Sold at $99.87243 to yield 512%, 


MUNICIPAL AND PAROCHIAL BONDS 

Berwyn Municipal Hospita!, District No. 
5, Alta. — 4% debentures, due Aug. 15, 
1951-70, $40,000. Issued July 26, 1950. Sold 
at $98.50 to Dudley Dawson Ltd. 

Board of School Trustees, Schoo! District 
No. 52, Prince Rupert, B.C, — 4% deben- 
tures, due July 2, 1951-70, 000. Issued 
July 5, 1950. Sold at $102.25 to Odlum 
Brown Investments Ltd. 

Bras @’Or Sch. Sec. No, 52%, N.S. — 3% 
debentures, due July 1, 1951-60, $15,000, 
issued July 12, 1950. Sold at $100.90 to 
Wood, Gundy & Co. Ltd. 

Cathelic urch Scheel Commission of 
Chateau d@’Eau, Que.—3% and 312% deben- 
tures, due July 1, 1951-65 and 1966-70, $65,- 
000. Issued July 3, 1950. Sold at $98.25 to 
Grenier, Ruel & Co, Inc. and J, E, La- 
flamme Ltd, 

Catholic School Commission of Mani- 
waki, Que.—2'2%, 3% and 34% deben- 
tures, due July 1, 1951-55-59-70, $460,000. 
Issued July 13, 1950. Sold at $97.79 to 
Credit Interprovincial Ltd. 

City ef Cornwall, Ont.—3% debentures, 
due J 1, 1951-55 and 1951-60, $203,394, 
issued July 31, 1950. Sold at $100.52 to 
Royal Bank and Midland Securities 

City and eaux of Saint John, N. 


3%, 3 


: ’ te 
yield about 2.00%, the. ma 

to yield about 3.19%, the 1961-65 maturities 
to yield about 3.25%, the 1966-69 maturi- 
ties to yield about 3.42% and the 1970 
maturity to yield 3.45% by a syndicate 
-headed by Wood, Gundy & Co. Ltd. and 
‘ including the Bank of Nova Scotia and 
Eastern Securities Co. Ltd. 

City eof Drummené@ville, Que.—3% de- 
bentures, due July 1, 1951-70, $212,000. Is- 
sued July 6, 1950. Sold at $96.90 to Nesbitt, 
Thomson & Co, Ltd., rt, Hanna- 
ford, Birks & Gordon Ltd, and Savard, 
Hodgson & Co. Inc. 

City of Dunean, B,C.—3%%, due July 15, 
1951-80, $140,000. Issued July 17, 1950. Sold 
at $101.131 to Wood® Gundy & Co. and 
Canadian Bank of Commerce. 

City of Kingston, Ont. — 3% and 3%%, 
due Aug. 1, 1951-66 and Aug. 1, 1951-70, 
$228,700. Issued July 15, 1 Sold at 
$99.56 to Bell, Gouinlock & Co. 

City of North Bay, Ont.—2%4% and 342%, 
due Aug. 1, 1951-70, $218,337. Issued July 
22, 1930. Sold at $98.75 to Wood, Gundy 


& Co. 

City of North Battleford, Sask. — 442% 
debentures,.due July 1, 1951-70, $125,000. 
Issued July 31, 1950. Sold at $102.036 to 
James Richardson & Sons and . Bank 
of Commerce. 

City of Peterborough, Ont.—3%.%, 3% 
and 3%% debentures, due June 30, 1951- 
55-60-70, $440,500. Issued July 17, 1950. 
Sold at $101.31 to Mills, Spence é& Co, Ltd. 
and Bank of Montreal. 

City of Prince Rupert, B.C. — 4% deben- 
tures, due July 2, 1951-70, $537,000. Issued 
July 5, 1950, Sold at $101.27 to Fairclough 
& Co. Ltd. and McMahon & Burns Ltd, 

City of Quebec, Que.—2%% and 3%, due 
July 15, 1951-57 and July 15, 1958-70, 
$3,396,600. Issued July 19, 1950. Sold at 
$96.79 to Credit Interprovincial Ltd., Bank 
ef Toronto, McNeil, Mantha Inc, - and 
Grenier, Ruel & Co. Inc. 

City of St, Jerome, Que.—3% and 3%% 
debentures, due Jan, 1, 1951-64-65, $285,500. 
Issued July 3, 1950. Sold at $98.937 
Gairdner & Co. Ltd., Dudley Dawson Ltd. 
and McTaggart, Hannaford, Birks & Gor- 
don Ltd. 

City ef Thetford Mines, Que.—2%%, 3% 
and 3%% debentures, due July 1, 1951-57- 
65-70, $800,000, Issued July 12, 1950, Sold 
at $96.362 to Dudley Dawson Ltd., Cana- 
dian Bank of Commerce, Mantha Inc. and 
Credit Interprovincial Ltd. 

Digby Recreation Commission, N.S.—3% 
ind 3%2% debentures, due Oct. 1, 1951-57- 
9, $80,500. Issued July 13, 1950. Sold at 

$100 to Wood, Gundy & Co, Ltd. 

District of Summerland, B.C. — 342% 
debentures, due May 1, 1951-70, $27,000. 
Issued July 10, 1950. Sold at $100.02 to Mc- 
Dermid, Miller & McDermid Ltd. and 
Harrison & Co. 

Dist. of Surrey, B.C. — 32% debentures, 
due Oct. 31, 1956, $5,000. Issued J 10, 
_ Sold at $100.57 to Bank of Nova 

‘otia. . 

Kingston Roman Catholic Separate 
Schools — 3% and 3%% debentures, due 
Sept. 1, 1951-60 and 1961-70, $550,000. Is- 
sued July 31, 1950, Sold at $100.15 to Harris, 
MacKeen, Goss & Co. 

Lac Ste. Anne Sch. Div. No, 11, Alta, 
3°4%, due Aug. 1, 1951-65, $39,000. Issu 
July 28, 1950. Sold at $100.10 to Bell, 
Gouinlock & Co. 

Lacombe Sch. Div. No, 56, Alta.—3'2%, 
due Avr. 1, 1951-65, $37,500. Issued July 
28. 1950. Sold at $100.23 to Tanner & Co. 

Medicine Hat Sch. Dist. No. 76, Alta,— 
342%, due Aug. 1, 1951-70, $82,500. Issued 
July 28, 1950. Sold at $100.60 to Bell, 
Gouinlock & Co. 

Protestant Sch. Comm. of Asbestos-Dan- 
Ville-Shipton, Que.—2% and 3%%, due 
July 2, 1951-55 and July 2, 1956-65, $263,000. 
Issued July 20, 1950. Sold at $97.76 to J. L. 
Graham & Co., Wood, Gundy & Co., Cana- 
dian Bank of Commerce and Bankers 
Bond Corp. 

Red Deer Municipal Hosp. Dist. No. 13, 
Alta.—342°% debentures, due June 1, 1951- 
70, $400,000. Issued July 28, 1950. Bought 
privately by Nesbitt, Thomson & Co. Ltd. 
and James Richardson & Sons. 

Reman Catholic Separate Schools for 
City of Chatham, Ont.—34% debentures, 
due Aug, 15, 1951-70, $105,000, Issued ~~ 
& ey Sold at $99.82 to J. L. Graham 


St. Catharines BR. C, Separate Scheel 
Board, Ont.—3%4°% debentures, due i. 
15, 1951-70, $53,000. Issued July 8, 1950, 
Sold at $99.76 to Anderson & Co. and 
Canadian Bank of Commerce. 

‘ St. Paul Seh, Div. Ne, 45, Alta.—4%, due 
Aug. 1, 1951-65, $35,250. Issued July 28. 
_ Sold at $100.88 to J, L. Graham & 

0, 


3%4%, due Aug. 1, 1991-60, $33,000. 
aay 28, 1950. Sold at $100.765 to Tanner 


‘o 
Town of Barten, Ont.—3%%, due Aug. 
15, 1951-70, $45,000. 


Issued July 18, 1 
Bold at $98.00 to Bell, Gouinlock & Cx 


( 
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Town of Blenheim High School District, 
Ont. — 342% 20-year serial debentures, 
000. ‘uly 14, 1950. Sold at 
lock & Co, Lid, and 


interest to yield 3.30% by Wood, 4% 


at $98.57 to Dominion ties Corp. Ltd. 
Town of Essex, Ont.—3%% debentures, 
due July 1, 1951-70, $80,000. Issued July 3, 
1950. Bought privately by Wood, Gundy 
& Co. Ltd, 
Town of Grand 'Falls, N.B.—3%% and 
4%, due July 15, 1951-65, $100,000. Issued 
July 14, 1950. Sold at $99.07 to Dominion 
ee Eastern Securities and Royal 


Bank. 

Town of L'Assomption, Que. — 3% and 
3%2% debentures, due May 1, 1951-60-70, 
$60,000, Issued July 10, 1950. Sold at $98.52 
to Morgan, Kem, f & Robertson Ltd. 

Town of Leamington, Ont, — 3%, due 
July 1, 1961-65, $203,424. Issued July 24, 
1950. Sold at $99.37 tc Midland Securities 
and Bank of Montreal. 

Town of Malartic, Que.—3'2%, due July 
1, 1951-65, $129,000. Issued July 18, 1950. 
Sold at $96.25 to St. Onge & Fournier Inc. 
and Banque Canadienne Nationale. 

Town of Matane, Que. — 3%, 3%% and 
3%%, due July 1, 1 
and July 1, 1966-70, $60,000, Issued July 17, 
1950. Sold at $97.40 to Grenier, Ruel & Co. 
Inc. and Banque Provinciale du Canada, 

Town of North Sydney, N.S. — 3% and 
32%, due July 1, 1951-60 and 1961-70, 
$175,000. Issued July 19, 1950. Sold at 
$99.598 to Wood, Gundy & Co., F. J. 
Brennan & Co., Bank of Nova Scotia and 
Eastern Securities. 

Town of Port Credit, Ont.—3'e%, due 
Aug. 31, 1951-60, $70,938. Issued July 24, 
1950. Sold at $101.16 to Charles H. Burgess 
& Co. and Canadian Bank of Commerce, 

Town of Ridgetown, Ont,--3% and 34% 
debentures, due Aug. 15, 1951-60 and 1961- 
70, $207,000, Issued July 31, 1950, Sold at 
— to Gairdner & Co. Ltd, and Royal 

ank. 

Town of Ste.-Agathe-des-Monts, Que. — 
3%, due Apr. 1, 1951-65, $70,000, Issued 
July 18, 1950, Sold at $98.03 to L. G. Beau- 
bien & Co, and Bank of Montreal. 

Town of St, Stephen, B.C.—3 


4% deben- 
tures, due Juiy 15, 1951-65, $350,000. Issued | 


July 5, 1950. Sold at $100.037 to Bell, 
Gouinlock & Co. Ltd. and Royal Bank, 

Village of Causapseal, Que. — 3% % and 
342%, due July 17, 1950, $320,000. Issued 
July 17, 1950. Sold at $97.01 to Oscar Dube 
& Co, Inc. 

Village of Richmond Hil), Ont.—3%, due 
Aug. 1, 1951-70, $360,000, Issued July 20, 
1950. Sold at $97.76 to J. L. Graham & Co., 
Wood, Gundy & Co., Canadian Bank of 
Commerce and Bankers Bond Corp. 

Village of Swansea, Ont.—3% and 3% % 
debentures, due July 1, 1951-60-65, $125,426. 
Issued July 3, 1950. Sold at $100.01 to Cana-~- 
dian Bank of Commerce. 

Westleck Sch. Div. No. 37, Alta.—3%4°%, 
due Aug. 1, 1951-70, $42,375. Issued July 
28, 1950. Sold at $101.25 to Tanner & Co. 

Westview Water District, B.C. — 342% 
debentures, due July 1, 1951-70, $65,000. 
Issued July 2, 1950. Sold at $98.12 to Wood, 
Gundy & Co, Ltd. and the Canadian Bank 
of Commerce. 

Wetaskiwin School] Div. No. 36, Alta.— 
342%, due Aug. 1, 1951-65, $39,000. Issued 
July 28, 1950. Sold at $100.23 to Tanner & 


Co, 
CORPORATE BONDS 

British Columbia Forest Products Ltd.— 
4% % first mtge. sinking fund bonds, series 
B, due July 1, 1966, $4,000,000. Issued July 
1, 1950. Offered at $100 and accrued in- 
terest, to yield 4.50% by W. C. Pitfield & 
Co. Ltd., Wood, Gundy & Co. Ltd., Burns 
Bros. & Denton Ltd, Greenshields & Co, 
Inc., Gairdner & Co. Ltd., Midland Secur- 
ities Lid., Rene-T. Leclerc Incorp., West- 
ern City Co, Ltd., Pemberton & Son Van- 
couver Ltd., Collier, Norris & Quinlan Ltd., 
Lauder, Mercer & Co, Ltd. and F. J. 
Brennan & Co. Ltd. 

Dominion Containers Ltd.—442% sinkh.g 
fund debentures, due July 2, 1968, $300,060. 
Dated July 2, 1950. Offered at $100 plus 
accrued interest by Rene-T. Leclerc, Inc. 

Alfred Lambert Incorporated — 4% first 
mortgege a> collateral trust sinking fund 
bonds, series “A,” due July 2, 1967, 


“ae 


} $1,350,000. Dated July 2, 1950. Offered at 


$100 and accrued interest by Rene-T. Le- 
clerc Incorp., W. C, Pitfield & Co. Ltd. and 
L, G. Beaubien & Co. Ltd. 

Alfred Lamber Incorporated—4'!2% sink- 
ink fund convertible debentures, series 
“A.” due July 2, 1968, $1,500,000. Dated 
July 2, 1950. Offered at $100 and accrued 
interest by Rene-T. Leclerc Incorp., W. C. 
og re & Co. Ltd, and L. G. Beaubien & 

oO. Ltd. 

Livingstone Wood Manufacturing Ltd.— 
5% first ner serial bonds, series A, 
due July 1, 1951-62, $150,000. Dated July 
1, 1950, Offered at $100 plus accrued in- 

yield Ses Harrison & Co. Ltd. 


anufactaring Ltd. 
$%%% general mortgage sinking fund bonds, | 


series A, due July 1, 1970, $200,000. Dated 
July 1, 1950. Offered at $100,plus accrued 
interest, to yield 542°, carrying a bonus 
of common shares, no par value, at the 


rate of 20 shares per $1,000 bond, by | 


Harrison & Co, Ltd. 1 

Sidney Roofing & Paper Co. Ltd.—3%% 
first mtge. sinking fund bonds, series A, 
due July 2, 1965, $1,500,000. Dated July 3, 
1950. Offered at $100 and acrued interest 
by Wood, Gundy & Co. Ltd., James Rich- 
ardson & Sons Ltd., W. C. Pitfield & Co. 
Ltd., Gairdner & Co. Ltd., The Western 
City Co. Ltd., Hagar Investments Ltd. and 
Yorkshire Securities Ltd. 

PREFERRED STOCKS 

Dominion Foundries and Steel; Ltd. — 
$8,000,000, 4%°% cumulative redeemable 
sinking fund preferred shares (par value 
$100), offered at $100 per share by A. E. 
Ames & Co. Ltd., Dominion Securities 
Corp. Ltd., Wood, Gundy & Co, Ltd., Mc- 


Leod, Young, Weir & Co. Ltd., Royal Se- | 


curities Corp. Ltd., Nesbitt, Thomson & 
Co, Ltd., Jas, Richardson & Sons, W. C. 
Pitfield & Co. Ltd., Bell Gouinlock & Co. 
Ltd., Burns Bros. & Denton Ltd., Midland 
Securities Ltd., Cochran, Murray & Co. 
Ltd. and Collier, Norris & Quinlan Ltd. 

The Hamilton Cotton Co. Ltd.—$600,000, 
$% cumulative redeemable sinking fund 
preferred shares ($100 par value), offered 
at $100 per share (dividends on these pre- 
ferred shares will accrue from Aug, 15, 
1950), by A. E. Ames & Co, Ltd. 


AUGUST, 1950 


DOMINION BONDS 

Government of Canada Treasury Bills— 
Due Nov. 3, 1950, $75,000,000, Issued Aug. 
3, 1950. Sold at $99.87259 to yield .512°%. 

Government of Canada Treasury Bilis— 
Due Nov. 24, 1950, $75,000,000. Issued Aug. 
24, 1950. Sold at $99.86398 to 

Governn.ent of Canada — %% deposit 
certificates, due Feb. 28, 1951, $300,000,000. 
Issued Aug. 28, 1950. Bought by Canadian 
Chartered Banks at $100. 

Government of Canada — 4% treasury 
notes, due Mar 1, 1951, $550,000,000. Issued 
Aug. 29, 1950. Bought by Bank of Canada 


at $100. 
PROVINCIAL BONDS 

Province of Saskatchewan—3's°% deben- 
tures, due Aug. 15, 1970, $6,006,000. Issued 
Aug. 15, 1950, Bought privately in U. S. 
by Dominion Securities Corp. Ltd., A. E. 
Ames & Co. Inc., Wood, Gundy & Co., 
McLeod, Young, Weir Inc., First Boston 
Corp., Smith, Barney & Co. and Harriman, 
Ripley & Co, Inc. 

Village of Lytton, B.C. (guranteed by 
Province of B.C.) — 4% debentures, due 
May 1, 1951-65, $12,000. Issued Aug. 29, 
ae privately by A. E, Ames & 


MUNICIPAL AND PAROCHIAL BONDS 

Athabaska Municipal Hospital, District 
No. 18, Alta.—4'2% debentures, due Aug. 
15, 1951-70, $140,000." Issued Aug. 9, 1950. 
Sold at $102.25 to James Richardson & Sons 
and Nesbitt, Thomson & Co. Ltd. 


Barriere Schoo! District No. 25, B.C. — | 


1-60, July 1, 1961-65 | 


yield 546%. | 


15, 1951-55, $75,000. Issued Aug. 7, 1950. 
ane at $100.62 to James Richardson & 
ns. 

Millan School District Ne. 424, Man, — 
4% debentures, due Dec. 1, 1951-70, $10,000. 
Issued Aug. 10, 1950. Bought privately by 
James Richardson & Sons. 

Neepawa School Dist. No. 126, Man.—4% 
debentures, due Dec 1, 1951-70, $125,000. 
Issued Aug. 24, 1950, Sold at $103.44 to 
Dudley Dawson Ltd. 

Parish of Ste.-Marguerite-du-Lac-Mas- 
son, Que.—3% and 3%% debentures, due 
June 1, 1961-55 and 1956-65, $25,000. Is- 
sued Aug. 28, 1950, Sold to Rene-T, Leclerc 
Inc. at 30. 

Parish of St, Paul-d’Abbotsford, Que.— 
3% and 344° debentures, due May 1, 1951- 
60-65, $60,000. Issued Aug. 31, 1950, Sold 
privately at $98.83. 

Rural Portion School District No. 63, 
Saanich, B.C.—3%4% debentures, due Nov. 
1, 1951-70, $183,000. Issued Aug. 20, 1950, 
Sold at $100.25 to McMahon & Burns Ltd, 

School Commission of Bas-de-la-Cote. 
St. Louis, Que.—2%%, 3% and 342% de- 
bentures, due Aug. 1, 1951-60-65, $30,000. 
Issued Aug. 14, 1950. Sold at $98.62 to 
Morgan, Kempf & Robertson Ltd. 

School Commission of l’Epiphanie, Que. 
—3'2% debentures, due July 1, 1951-65, 
$13 000. Issued Aug. 2, 1950. Sold privately 
at $99.25. 

School Commission of 8t, Foy, Que.— 
3% debentures, due Sept 1, 1951-65, $30,090. 
— Aug. 25, 1950. Sold privately at 


Town of Collingwood, Ont, — 34% de- 
bentures, due Sept. 14, 1951-70, $77,579. Is- 
|} sued Aug. 15, 1950. Sold at $101.72 to 
McLeod, Young, Weir & Co. Ltd. 

Town of Dunnville, Ont, — 3% deben- 

tures, due 1951-60, $14,850, Issued Aug. 25. 
Foon Sold to Royal Bank of Canada at 
|} $101. 
Town of Harrow, Ont, — 344% and 312% 
| debentures, due Sept, 1, 1951-60-70, $32,500. 
Issued Aug. 21, 1950, Sold at $100.07 to 
Goulding, Rose & Co. Ltd, 

Town of Lachute, Que. — 2%% and 3% 
debentures, due May 1, 1951-60-70, $100,000. 
| Issued Aug. 17, 1950. Sold at $98.91 to 
Wood, Gundy Corp. Ltd. 

Town of New Glasgow, N.S. — 3% and 
3%% debentures, due Aug. 1, 1951-57 and 
1958-65, $235,000. Issued Aug. 31, 1950. 
| Sold to Royal Bank and Royal Securities 
Corp. Ltd. at $100.40, 
| Town of Trenton, N.S. — 3% and 34% 
| debentures, due Aug. 1, 1951-60 and 1958- 
| 65, $70,000. Issued Aug. 25, 1950, Sold to 

Royal Bank and J. C. Mackintosh & Co. 
| Ltd, at $100.26. 

Twp. of London, Ont.—342% debentures, 
due Sept, 1, 1951-70, $100,000. Issued Aug. 
3, 1950. Bought privately by Dominion 
Securities Corp. Ltd. 

Village of L’Epiphanie, Que.—3'3% de- 
bentures, due Sept. 1, 1951-70, $51,000. Is- 
sued Aug. 29, 1950. Sold to Banque 
Provinciale du Canada and L, G, Beaubien 
& Co. Ltd., at $98. 

Village of St, Benoit, Que.—3'2% deben- 
tures, due July 3, 1951-70, $27,500. Issued 
Aug. 2, 1950. Sold privately at $100. 

Village of St, Eustache-syr-le-Lac, Que. 
—3% and 342% debentures, due June 15, 
1951-60-70, $20,000. Issued Aug. 31, 1950. 
Sold privately at $98.50. 


CORPORATE BONDS 

Avaion Telephone Company — 4% first 
mortgage 20-year sinking fund bonds, due 
Aug, 1, 1969, $500,000, Dated Aug, 1, 1949, 
Offered at $100 and accrued interest by 
W. C Pitfield & Co. Ltd. 

Casgrain & Charbonneau Ltée.—4% and 
42% ist mortgage serial bonds, due Feb, 1 
to Aug, 1, 1951-55 and 1956-66, Issued Aug. 
15, 1950. Sold at par to Clement, Guimont 
Inc. and Forget & Forget Ltée, 

Dominion Elevator — 4% and 4%% first 
mtge. serial debentures, due Aug. 1, 1951- 
55-64, $250,000, dated Aug, 1, 1950. Sold 
at $100 plus accrued interest by Clement, 
Guimont Inc. 

Dominion Tar & Chemical Co.—3'2% 
first mtge. sinking fund bonds, series B, 
due Aug. 1, 1970, $4,250,000. Issued Aug. 1, 
1950. Sold to Wood, Gundy & Co. Ltd., 
Greenshields & Co. Inc., W. C. Pitfield & 
Co, Ltd. and Societe de Placements, Inc. 
Price on request, 

Massey-Harris Co. Ltd. — 3% and 3%% 
debentures, due Sept. 1, 1951-58-70, $15,- 
000,000, Issued Aug. 17, 1950. Bought pri- 
vately by a syndicate headed by Wood, 
Gundy & Co. Ltd. 


| 





SEPTEMBER, 1950 


DOMINION BONDS 

Government of Canada Treasury Bills— 
Due Dec, 8, 1950, $75,000,000. Issued Sept. 
7, 1950. Sold at $99,84803 to yield .610%. 

ase Sart iSots Soaet, ‘Brad Bo 
ue Sept, 15, . Ne e ept. 

15, 1950. Offered at 101% and accrued 

interest by Morgan 5 & Co., The 

First Boston Corporation, "Sonn 

& Co., Harriman, Ripley & Co., W: ’ 

|Gundy & Co, Inc., Dominion Securities 

Corp., A. E. Ames & Co, and McLeod 
Young, Weir Inc. 

Government of Canada Treasury Bills— 
Due Dec, 22, 1950, $75,000,000, Issued Sept. 
21, 1950. Sold at $99,.84684 to yield .615%. 

PROVINCIAL BONDS 

Province of Manitoba — 254% and 3% 
noncallable debentures, due Sept. 15, 1951- 
| 60-68, $15,000,000. Dated Sept. 15, 1950. 
Offered at $100 and accrued interest, to 
yield 3% by Wood, Gundy & Co. Ltd., 
Dominion Securities Corp, Ltd. and A, E. 
Ames & Co. Ltd. 

Province of Ontario—3% debentures, due 
Oct. 15, 1977, $50,000,000. Issued Sept. 21, 
| 1950. Offered at $100 by a group of dealers 
| headed by Wood, Gundy & Co, Ltd, and 
| Bank of Montreal. 
| Province of Prince Edward Island—3% 
debentures, due Oct, 1, 1965, $1,250,000. Is- 
sued Sept, 21, 1950. Offered at $100 by 
Bell, Gouinlock & Co. Ltd., McLeod, 
Young, Weir & Co, Ltd. and Mills, Spence 
| & Co. Ltd. 

MUNICIPAL AND PAROCHIA:. BONDS 

| Board of Trustees of the Roman Catholic 

| Separate Schools for the City of !iamilton, 

Ont.—3% and 3%° debentures, due July 
| 2, 1951-60 and 1961-70, $200.00. Issued 
| Sept. 11, 1950. Sold to Canac 2n Bank of 
| Commerce and Dominion Se... ities Corp. 
| Ltd. at $100.32. 

Catholic School Commission of the Town 
of Montreal-East, Que. — 2%%, 3% and 
314% debentures, due Sept. 1, 1951-57-60- 
70, $450,°°9. Issued Sept. 18, 1950. Sold at 
$99.28 te ene-T. Leclerc Inc. 

Cathe School Commission of Trois- 
Rivieres, Que.—3"% debentures, due Nov, 
1, 1951-70, $275,000. Issued Sept. 25, 1950. 
Sold at $97.802 to Gairdner & Co. Ltd., 
| McTaggart, Hannaford, Birks & Gordon 
Ltd. and Mead & Co, Ltd, 

Charlotte County Hospital, N.B. (guar- 
anteed by County of Charlotte, N.B.) — 
3%% debentures, due Oct. 2, 1951-75, 
| $800.000. Issued Sept. 20, 1950. Sold at 
| $99.537 to Fairclough & Co. Ltd., Bank of 
Nova Scotia, Gairdner & Co, Ltd., W. C. 
| Pitfield & Co, Ltd. and Winslow & Wins- 
| low Ltd. 
| City of Cap-de-la-Madeleine, Que. — 3% 
| and 314% debentures, due July 1, 1951-65 
| and 1966-70, $112,000. Issued Sept. 12, 1950. 
Sold to Dudley Dawson Ltd. at $98.123. 
City of Fort William, Ont,—3'2% deben- 
| tures, due Sept. 1, 1951-70, $1,236,000. Is- 
| sued Sept. 13, 1950. Bought privately by 
| Deacon, Findley, Coyne Ltd., Harrison & 
Co. and Fry & Co. 

City of Owen Sound, Ont.—3% and 2% 
debentures, due Sept. 15, 1951-65 and 1951- 
54, $140,000. Issued Sept. 7, 1950. Sold to 
A, E. Ames & Co. Ltd. arid Bank of Mont- 
real at $100.404, 

City of Penticton, B.C. — 3%% deben- 
tures, due Sept. 1, 1951-75, 1951-70 an 
| 1951-60, $315,000. Issued Sept. 11, 1950. 
| Sold to McMahon & Burns Ltd. and Bank 
of Montreal at $90.2179. 

City of Revelstoke, B.C.—3% and 34% 
| debentures, due July 15, 1951-54-70, $58,500. 
| Issued Sept. 25, 1950. Sold at $100.736 to 
| Wood, Gundy & Co, Ltd, 

City of Sydney, N.S. — 3% and 3%2% de- 
bentures, due Oct. 1, 1951-58-68, $260,000. 








4% debentures, due Aug. 15, 1951-70, $22,- | Issued Sept. 26, 1950. Sold at $100.12 to 


700. Issued Aug. 16, 1950, Sold at $100.78 | 


to Pemberton & Son, Vancouver, Ltd. 
Catholic School Commission of the City 
ef Magog, Que.—2%% and 3% debentures, 
due Aug, 1, 1951-60 and 1961-70, $225,000. 
Issued Aug. 31, 1950. Sold to Casgrain & 
Co. Ltd., Morgan, Kempf & Robertson Ltd. 
ee Canadienne Nationale at 


$98.27. 
Cathelic School Commission of the Town 


of Laval-des-Rapides, Que.—@% and 32% | 


debentures, due June 1, 1951-55-65, $72,000. 
Issued Aug. 31, 1950. Sold privately at $99. 

City of Beauharnois, Que.—2°%4% and 3% 
debentures, due Aug. 1, 1951-60 and 1951-70, 


Bell, Gouinlock & Co. Ltd. 

Cloverdale School District No. 577, Man, 
—- 4% debentures, due Dec. 1, 1951-70, 
| $25,000. Issued Sept. 8, 1950. Bought pri- 
| vately by James Richardson & Sons. 
| Corporation of the District of Mission, 
| B.C.—3'4% serial 20-year debentures, due 

Sept. 15, 1951-70, $268,000. Dated Sept. 15, 
| 1950. Offered by the municipality by ten- 
| der. 

District of Delta, B.C. — 3% debentures, 
| due Oct, 1, 1951-60, $30,000. Issued Sept. 
| 25, 1950. Sold at $99.12 to A. E. Ames & 
| Co, Ltd. and Royal Bank. 

| District of Glenmore, B.C.—3%°% deben- 
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1951-60, $9,000. Issued Sept. 21. 1950. Sold 

at $97.05 to J. L. Graham & Co. Ltd. 
eee of Cap-Sante, Que. — 3% 
debentures, due July 1, 1951-65, $55,000. 
Issued Sept. 12, 1950. Sold to La Corpora- 

tion de Prets de Quebec at $97.53. 

Municipality of Lake St. Charles, Que.— 
3% and 344% debentures, due June 1, 1951- 
and 000. Issued Sept. 5, 
uel & Co, Inc, and 


Municipality of Morin Heights, 33 _— 
3%% debentures, due June 1, 1951-70, 
eat Issued Sept., 1950. Sold privately 
a 50, 

Parish of Ste. Luce-de-Lessard, Que, — 
3% and 344% debentures, due Aug. 1, 1951- 
55-65, 4500. Issued Sept. 29, 1950. Sold 
privately at $98. 

Pincher Creek School District No, 29, 
Alta,--3%4% debentures, due Sept. 1, 1951- 
70, $30,000, Issued Sept. 21. 1950. Sold at 
= te Midland ities Ltd, and 


Bank. 

Provost School Division No. 33, Alta.— 
3%2% debentures, due Sept. 1, 1951-60, 
$45,000, Issued Sept. 21, 1950. Sold at 
$100.61 to Dudley Dawson Ltd, 

Roman Catholic Separate School Board 
No. 13, Smith Township, Ont. — 442% de- 
bentures, due Nov. 1, 1951-70, $190,000. 
Issued Sept. 29, 1950. Sold at $100.29 to 
Gairdner & Co. Ltd. 

Rural Portion School District No, 15 
(Mission), B.C, — 312% debentures, due 
Sept. 15, 1951-70, $204,000, Issued Sept. 5, 
1950. Sold to Pemberton & Son Vancou- 
ver, Ltd. at $100.07. 

School Commission of Lauzen, Que, — 
2%% and 3% debentures, due Aug, 1, 
1951-55-70, $375,000. Issued Sept. 15, 1950, 
Sold at $97.49 to J. E. Laflamme Ltd., La 
Corporation de Prets de Quebec, Oscar 
Dube & Co, Inc., Garneau, Boulanger Ltd. 
and Grenier, Ruel & Co. Inc. 

School Commission of the Parish of 
Valleyfield, Que, — 3%, 344% and 342% 
debentures, due July 1, 1951-55-60-70, 
$78,000, Issued Sept. 29, 1950. Sold pri- 
vately at $98.75. 

Scheol Commission of St.-Felix-de- 
Valois, Que, — 2%4% and 3'4% debentures, 
due Oct. 1, 1951-55-65, $150,000. Issued 
Sept, 26, 1950. Sold at $98.50 to L, G. Beau- 
bien & Co, Ltd. - 

School Commission of St. Ludger, Que. 
~3% and 342% debentures, due Sept. 1, 
1951-58-70, $125,000. Issued Sept. 19, 1950. 
Sold at $97.44 to J. E. Laflamme Ltd. 

School Commission of the Town of 
Matane, Que.—3%% and 312% debentures, 
due Oct. 1, 1951-60-70, $90,000. Issued Sept. 
i 1950. Sold at $98.66 to Gairdner & Co. 

t 

School Commission of the Town of 
Windsor, Que.—242% and 344% debentures, 
due July 1, 1951-59 and 1960-65, $75,000. 
Issued Sept. 6, 1950. Sold to Wood, Gundy 
Corp. Ltd, and Canadian Bank of Com- 
merce at $98.75. 

School Commission of the Village of 
Pont-Rouge, Que, — 3% debentures, due 
Aug. 1, 1951-/0, $217,000. Issued Sept, 13, 
1950. Sold to Credit Interprovincial Ltd. 
at $97.59. 

Smokey Lake School Division No. 39, 
Alta,—3%4% debentures, due Sept. 1, 1951- 
70, $30,000, Issued Bept, 21, 1950. Sold at 
$101.20 to Nesbitt, Thomson & Co. Ltd. 

Thorhild School Division No, 57, Alta.— 
342% debentures, due Sept. 1, 1951-65, 
$30,000. Issued Sept. 21, 1950. Sold at 
$100.26 to Bell, Gouinlock & Co, Ltd, and 
Bank of Nova Scotia. 

Town of Clark’s Harbor, N.S. — 3% 
and 342% debentures, due Oct. 1, 1951- 
58-65, $50,000. Issued Sept. 21, 1950. Sold 
at $99:30 to Dominion Securities Corp, Ltd., 
J. C, Mackenzie & Co, and Royal Bank. 

Town of Gananoque, Ont. — 3% deben- 
tures, due Oct, 1, 1951-60, $35,000. Issued 
Sept. 20, 1950. Sold at $100.80 to Bank of 
Toronto. 

Town of Hampstead, Que.—2%% and 3° 
debentures, due May 1, 1951-60 and 1961-75, 
$640,000. Issued Sept. 7, 1950. Sold to Mc- 
Neil, Mantha Inc, and Credit Interprovin- 
cial Ltd. at $96.29. 

Town of Liverpool, N.S.—3% and 344% 
debentures, due Sept. 1, 1951-60-64, $182,- 
500. Issued Sept. 13, 1950. Sold at $100,101 
to Dominion Securities Corp. Ltd. 

Town of Merritton, Ont.—3% debentures, 
due Oct. 1, 1951-60, 1951-65 and 1951-70, 
$365,897. Issued Sept. 8, 1950. Sold to R. A. 
Daly & Co. Ltd. and Canadian Bank of 
Commerce at $98.812. 

Town of Newmarket, Ont.—3'2% deben- 
tures, due 1951-65 and 1951-70, $369,600. 
Issued Sept. 1, 1950. Sold to R. A. Daly & 
Co. Ltd. and Bank of Toronto at $102.43. 

Town of Parry Sound, Ont. — 342% de- 
bentures, due July 30, 1951-60, $15,000, Is- 
sued Sept, 5, 1950. Sold to Bank of Nova 
Sure and Wood, Gundy & Co. Ltd. at 
$101.12. 

Town of Pont-Viau, Que.—3%" deben- 
tures, due Sept, 1, 1951-70, $124,000. Issued. 
Sept. 11, 1950. Id to Rene-T. Leclerc 
Inc. at $96. 

Town of Richmend, Que.—3% and 342% 
debentures, due Oct. 1, 1951-60-70, $24,000. 
Issued Sept, 29, 1950. Sold privately at $100. 

Town of Windsor, N.8.—3°% and 342% 
debentures, due Oct. 1, 1951-60-70, $176,000. 
Issued Sept. 19, 1950. Sold at $101.18 to 
Dominion Securities Corp. Ltd, and Bank 
of Nova Scotia. ‘ 

Township of Cornwall, Ont.—3'2°, 1-10 
years debentures, $200,000. Issued Sept. 30, 
1950. Bought privately 4 
Corp. Ltd, and Harrison & Co. 

Township of East York, Ont.—3'2% de- 
bentures, due Sept. 1 and Oct. 1, 1951-70, 

| $980,000. Issued Sept. 7, 1950. Sold to Bell, 
| Gouinlock & Co, Ltd. and McLeod, Young, 
Weir & Co, Ltd. at $100.41. 


Township of Pelham, Ont.—3%°% deben- | 


tures, due Sept. 15, 1951-70, $172,500. Is- 
sued Sept. 8, 1950. Sold to R. A. Daly Co. 
Ltd. at $102.098. 

Township of Sarnia, Ont.—3'2°. deben- 
tures, due Dec. 15, 1950-69, $29,000. Issued 
Sept. 1, 1950. Bought privately by Domin- 
ion Securities Corp. Ltd, 

Township of Thurlow, Ont. — 312% de- 
bentures, due Dec. 31, 1950-69, $94,093. Is- 
sued Sept. 22, 1950. Sold at $102.082 to 
Gairdner & Co, Ltd. and Royal Bank. 

Village of Charlemagne, Que.—3°> and 
3%2% debentures, due Oct, 1, 1951-55 and 
1956-70, $35,000. Issued Sept. 6, 1950. Sold 
to Credit Interprovincial Ltd. at $95, 

Village of Giffard, Que.—3°> and 3%% 
debentures, due June 1, 1951-40 and 1961- 
70, $200,000. Issued Sept, 11, 1950. Sold to 
Oscar Dube & Co. Inc., Grenier, Ruel & 
Co. Ine., La Corporation de Prets de 
Quebec and J. E. Laflamme Ltd. at $97.64. 

Village Lyster, Que.—3% debentures, 
due Sept. 15, 1951-70, $21,000. Issued Sept. 
29, 1950. Sold privately at $100. 


Village of Markdale, Ont.—3%% deben- | 


tures, due 1951-70, $235,000. Issued Sept. 26, 
1950. Sold at $99.716, cost basis 3.28°%, to 
Anderson.& Co, Ltd. and Canadian Bank 
of Commerce. 

Village of Ormstown, Que.—3%4% deben- 
tures, due Sept. 1, 1951-70, $30,000. Issued 
Sept. 29, 1950. Sold privately at $98.125. 

‘ Village of Sterling, Ont. — 342% deben- 

ures, 

Sept. 8, 1950. Sold to Dominion Securities 
rp. Ltd. at $100. 


Corp. . 
Village of Suton, Ont. — 3%% deben- | 


tures, due 1951-70, $205,000. Issued Sept.. 
1950. Sold to Bank of Nova Scotia and 
R. A. Daly Co. Ltd. at $99.055. 

Village of Waterford, Ont. (for Water- 
ford High School District)—3% and 3'2° 
debentures, due Oct. 1, 1951-60-70, $300,000. 
Issued Sept. 23, 1950. Sold at $101.027 to 
A. E. Ames & Co. Ltd. 

Village of Woodbridge, Ont,—3'2°% and 
334% debentures, due 1951-65 and 1951+70, 
$41,000. Issued Sept 
son & Co, Ltd. and Royal Bank of Canada 
at $101.128, a cost basis to the municipality 
of 3.427%. 

CORPORATE BONDS 

Argus Corporation Ltd. — 34% secured 
notes, issued Sept. 15, 1957, $4,000,000. Is- 
sued Sept. 18, 1950. Offered at $100 by 
W. C. Pitfield & Co. Ltd. : 

Ash Temple Ltd. — 5% first mortgage 
serial bonds, to mature Sept. 1, 1951-55-60, 
$150,000, dated Sept. 1, 1950. Offered at 
$100 plus accrued interest to yield 5%, by 
Harrison & Co, Ltd. 

Ash Temple Ltd.—5'2% 25-year sinking 
fund debentures, mature Sept. 1, 1975, 
$450,000, dated Sept. 1, 1950. Offered at 
$100 plus accrued interest, to yield 5.50%, 
carrying a bonus of common shares at the 
rate of twenty shares per $1,000 debenture, 
| by Harrison & Co. Ltd. 

Canadian Oil Refineries Ltd.—4'2™% gen- 
eral mortgage sinking fund bonds, due 
Sept. 1, 1967, $4,000,000, Dated Sept. 1. 
1950. Offered at $99.50 and accrued interest 
a 4.53% by Nesbitt, Thomson & Co. 


Dominion Coal Co. Ltd.—3'4% Ist mtge. 
serial bonds, 1950 series, due Oct. 1, 1951- 
62, $6,000,000. Issued Sept. 13, 1950. Sold 


$225.000. Issued Aug, 28, 1950. Sold to | tures, due July 1, 1951-58, $36,500. Issued | privately to Wood, Gundy & Co. Ltd. 


Geoffrion, Robert & Gelinas Inc. and 
Rene-T, Leclerc Inc. at $97.80. 

City of Chatham, Ont.—3"% debentures, 
due Sept. 15, 1951-60, $202,985. Issued Aug. 


Ltd. and Royal Bank at $102.139, 

City ef Port Alberni, B.C. — 4% deben- 
tures, @@e Sept. 1, 1950-69, 650. Issued 
Aug. 14, 1960. Sold at $100 to McMahon & 
Burns Ltd 


City of Stratford, Ont. — 214%, 5-year 
serial debentures, $20,000. Issued Aug. 21, 
1950. Sole at $100,625, cost basis 2.25% to 


ik treal, 

City of Toronto, Ont.—2%%, 2% %, 2% % 
and 274° debentures, due July 1, 1954-57, 
1958-61, 1962-69, 1970.80, $15,000,000. Issued 
Aug. 15, 1950, Bought privately in U. S. 
by Dominion Securities Corp. Ltd.. Me- 
. A, E. Ames & Co. Inc., Harriman, 
& Co. Inc., First Boston Corp. 
Barney & Co. 

y of Vancouver, B.C. — 344% deben- 
. due Sept. 1, 1970, $4,000,000. Issued 
31, 1950. Sold privately th Bell, 
Gouiniock & Co. Ltd. Offered at $100 U.S. 

City ef Weedsteck, Ont.—3% debentures, 
due Aug. 10, 1951-60, $135,453. Issued Aug. 

1950, Sold at $101.74 to Wood, Gundy & 
Co. Lid. and Can. Bank of Commerce. 

District ef Saanich, B.C.—2',°% and 3% 


debentures, due Dec. 31, 1950-64 and July | 30, Alta, — 4% debentures, due Sept. 1,! value $100 per share). 


Young, Weir Inc., Wood, Gundy, | 


| Sept. 12, 1950. Sold to Pemberton & Son 
| Vancouver Ltd. at $100.03. 
| District of Mission, B.C. — 312% deben- 


i tures, due Sept. 15, 1951-70, $268,000. Is- | 
28, 1950. Sold to Royal Securities Corp. | 


sued Sept. 20, 1950. Sold at $100.679 to 
| Pemberton & Son, Vancouver, Ltd. 

Duck Mountain School District Ne. 1179, 
os Cmensiee, Se SOs, 1, oe 
$20,000. Issued 1, . Bought pri- 
vately by James Richardson & Sons. 

| Edmonton School District No, 7, Alts.— 

1'3% and 3's% debentures, due . 15, 

| 1951-60 and 1961-80, $2,160,000. Sept. 

112, 1950. Sold to Royal ities Ltd., 

| Bell, Gouinlock & Co. Ltd., is, Spence 
son & Sons, 
n 


& Co. Itd., James 
| Anderson & Co., McLeod, Cont: we & 
| Co. Ltd., Bank of Toronto, Ca: Bank 
|ef Commerce, Harrison & Co., Midland 
Securities Litd., W. C. Pitfield & Co, Lid. 
and Royal Bank, at $100.285. 
Grande Prairie Municipal Hespital Dis- 
trict, Alta. — 4% deben' due Oct. 1, 
| 1953-64, $60,000. Issued Sept. 30. 1950. Sold 
at $102.707 to Wood, Gundy & Co. Ltd. 
Greater Victoria Water District, B.C, — 
3% and 34% debentures, due Oct. 1, 
1951-65-75, $750,000. Issued 27, 1950. 
| Sold at $)00.577 to Gairdner Co. Ltd., 
Royal Bank, James Richardson & Son: 
| and J. L. Graham & Co. Ltd. 
| Guy RB. C. Separate Scheel District Ne. 


' ) 


General Petroleums of Canada Limited 
~4'2% convertible sinking fund deben- 
| tures, due Sept. 1, 1965, $2,500,000, dated 
Sept. 1, 1950. Offered at $100 and accrued 
interest to yield 4%% by Milner, Ross & 
Co., Hall Securitiess Ltd., Ralph M. Smith 
Investments Ltd., F. J. Brennan & Co.-Ltd. 
and Laurence B. Gibson Investments Ltd. 
Industrial Acceptance Corp. Ltd.—2°4% 
secured notes, series G, due Mar. 1, 1953, 
$5,000,000. Issued Sept. 13, 1950. Sold pri- 
vately to & Co. Inc, and 
Wood, Gundy & Co. . 
Quadra Leases Ltd, 
bonds, due Sept. J 
Sept. 15, 1950? Offered at $1,000 per unit, 
| consisting of $1,009 bond plus 100 common 
| shares, by Cochran, Murray & Co. Lid., 
pvenee & Co, Ltd. and Greenshields & Co, 
c. 


St. Clair Grain and Feeds Ltd.—5% first 

debentures, due Sept. 1, 1970, 

$500,000, Dated Sept. 1, 1950. by 
the company at $100. 

Traders Finance Corp. Ltd. — 4% con- 
| vertible sin fund debentures, due Apr. 
| I, 1966, $3,000,000. Issued Sept. 30, 1950. 

Offered at $100 by McLeod, Young, Weir 
& Co. Ltd. 
i 


PREFERRED STOCKS 
PR vento Lid.—$100,000, 6° cumula- 
ve eemable pretence shares (par 
‘ered per 


at $100 


share, to yield 6%, carryi 
three common shares per p 
by Harrison & Co, Ltd, and Yorkmount 
il Com 
mable preference 
-<-- 5% by Nesbitt, Tho & Co. 


Bankers Bond | 


ue Oct. 2, 1951-70, $130,000. Issued | 


-. 1950. Sold to Ander- | 


5 RROD RH ES On nek Lae 


a bonus of 
erence share, 


e Island Telephone,Co, Ltd.—§400,000, 
442% cumulative semable preference 
shares ($10 par). Offesed by Royal Secur- 
ities Corp. Ltd, at $10. — 

COMMON STOCKS 

Canadian Superior Oil of California, Ltd, 
—2,150,000 common shares, par value $1, 
of which 215,000 shares in Canada offered 
at $11 by a syndicate headed by Wood, 
Gundy & Co. Ltd., and 1,985,000 shares in 
United States at, $10 U.S. by a syndicate 
headed by Dillon, Read & . Inc. 

Charter Oli Company Limited — 600,000 
shares (no par value). Offered at $1 per 
share by Bankers Bond Corp. Ltd., Lauder, 
Mercer & Co, Litd., G. E. Leslie & Co., 
Pemberton & Son, Vancouver, Ltd,, Hagar 
Investments Ltd., Samis & Co. Ltd., Ross 
Whittal Ltd., Lampman, Laidlaw Securi- 
ties Ltd., Okanagan Investments Ltd., 
Ringland, Meredith & Co. Ltd, and Scotia 
Bond Co., Ltd. 

Quadra Leases Lid. — 295,500 common 
shares (no value), offered in units by 
Cochran, Murray & Co, Ltd., Tanner & 
Co, Ltd, and Greenshields & Co. Inc. 


OCTOBER, 1950 


DOMINION BONDS 


Government of Canada—1%4% and 244% 
noncallable bonds, the 154% bonds ma- 
ture Nov. 1, 1952, the 2%% bonds mature 
July 1, 1956, $700,00¢.900, Issued Oct. 18, 
1950, Both bonds will be offered in de- 
nominations of $1,000, $5,000, $25,000, 
$100,000 and $1,000,000 by a syndicate of 
investment dealers & chartered banks. 

Gevernment of Canada Treasury Bills— 
Due Jan, 5, 1951, 75,000,000, Issued Oct. 
5, 1950, Sold at $99.84554 to yield .620%, 

Government of Canada Treasury Bills— 
Due Jan, 19, 1951, $75,000,000. Issued Oct. 
19, 1950. Sold at $99.84481 to yield .623%. 


PROVINCIAL BONDS 
Province of Quebec—3% sinking fund 
debentures, due Oct. 1, 1970, $25,000,000. 
Dated Oct. 1, 1950, Offered at 100% and 
accrued interest, to yield about 2,96%, by 
Royal Bank of Canada, Canadian Bank 
of Commerce, Bank of Nova Scotia, Pro- 
vincial Bank of Canada, A, E, Ames & 
Co. Ltd., Wood, Gundy & Co, Ltd., Do- 
minion Securities Corp, Ltd., W, C. Pit- 
field & Co, Ltd., Greenshields & Co. Inc., 
Gairdner & Co, Ltd., J. C, Boulet, Ltee., 
Clement, Guimont, Inc., La Corporatiqn 
de Prets de Quebec, J; E. Laflamme, Ltee., 
Lagueux & DesRochers Ltee., Desjardins, 
|} Couture Inc., Societe Generale de Fi- 
E Inc., Bank of Montreal, Banque 


Canadienne Nationale, L. G, Beaubien & 
Co., Ltd., Royal Securities Corp. Ltd., 
Mills, Spence & Co, Ltd., McLeod, Young, 
Weir & Co. Ltd., Bell, Gouinlock & Co. 
Ltd., Nesbitt, Thomson & Co. Ltd., Collier, 
Norris & Quinlan Ltd., McTaggart, Han- 
naford, Birks & Gordon, Ltd., Savard, 
Hodgson & Co, Inc., Rene-T, Leclerc, Inc., 
Cochran, Murray & Co, Ltd., Midland 
Securities Ltd.. Mead & Co. Ltd,, Mac- 
Tier & Co. Ltd., Harrison & Co. Ltd., 
Bartlett, Cayley & Co, Ltd., Geoffrion, 
Robert & Gelinas Inc., Dudley Dawson 
Ltd., Imperial Bank of Canada, Barclay’s 
Bank (Cgnade), Hamel, Fugere & Cie, 
Ltee., Garneau, Boulanger Ltee., Burns 
Bros. & Denton Ltd., Brawley, Cathers 
& Co., Matthews & Co., Fry & -Co., 
Societe de Piacements, Inc., Belanger Inc., 
Credit Anglo-Francais Ltee., Bankers 
Bond Corp, Ltd., Walwyn, Fisher & Co. 
Ltd., J. C. Rogers & Co, Ltd., Lajoie, 
Robitaille & Cie. Ltee., Canadian Alliance 
Corp. Ltd., J. T. Gendron Inc., Morgan, 
Kempf & Robertson Ltd., John Graham 
& Co, Ltd. 


MUNICIPAL AND PAROCHIAL BONDS 

Bowmanville Memorial Hospital, Ont,— 
3%% and 342% debentures, due Oct. 1, 
1951-60-70, $100,000, Issued Oct. 2, 1950. 
Sold at $101.078 to Anderson & Co, and 
Canadian Bank of Commerce, 

Bridgewater Memorial Arena (guar. by 
Tn. of Bridgewater, N.8.)—3%, 3%% and 
342% debentures, due Sept. 15, 1951-57-64- 
72, $75,000, issued Oct. 25, 1950. Sold at 
$100.12 to F. J, Brennan & Co, Ltd, and 
Gairdner & Co, Ltd. 

Catholic School Commission of the City 
of Arvida, Que.—2%"% and 3% debentures, 
due Dec. 1, 1951-57-70, $575,000, issued 
Oct. 30, 1950. Sold at $97.83 to A. E. 
Ames & Co.’ Ltd., Royal Bank and Geof- 
frion, Robert & Gelinas Inc. 

Catholic School Commission of the 
Town of Huntingdon, Que—2%% and 
3% debentures, due July 1, 1951-55-70, 
ty Issued Oct, 4, 1950, Sold at 

.035 to Bank of Montreal and Dudley 
Dawson_ Ltd. 

Cathdlic School Commission of the 
Townships of Magog, Que.—2'2% and 
342% debentures, due Oct, 1, 1951-56-65, 
$73,500, Issued Oct. 25, 1950. Sold at 
$98.521 to Wood, Gundy & Co, Ltd., 
Canadian Bank of Commerce. t 

Chase Waterworks, B.C.—442% deben- 
tures, due Sept. 1, 1951-70, $20,000. Issued 
Oct. 16, 1950, Bought privately by Pem- 
berton & Son, Vancouver, Ltd. 

City of Alberni, B.C.—4% debentures, 
due Nov. 1, 1951-64 and Sept. 1, 1950-69, 
$251,835, issued Oct. 9, 1950. Sold at 
$98 to Pemberton & Son, Vancouver Ltd., 
J. L. Graham & Co. Ltd. 

City of Cranbrook, B.C,—3'2% deben- 
|tures, due July 2, 1951-70 and Dec. 1, 
1950-59, $55,892. Issued Oct, 18, 1 
jat $100.45 to Pemberton & Son, 
couver Ltd. 


Ven- 


3% serial debentures, due Oct. 1, 1951-60 
and Nov. 1, 1951-70, $5,761,900. Dated 
Oct. 1, 1950. 1951-60 maturities sold. 
1961-65 maturities offered to yield 3%, 
1966-70 maturities offered to yield 3.06%, 
| both plus accrued interest by Dominion 
| Securities Corp. Ltd., A. E, Ames & Co. 
Ltd., Wood, Gundy & Co, Ltd., Canadian 
Bank of Commerce, Royal Bank of Can- 
ada and the Bank of Nova Scotia, 

City of Kelowna, B.C.—3'2% deben- 
tures, due July 1, 1951-53 and Aug. 15, 
1951-70, $115,000, Issued Oct. 2, 1950. 
|Sold at $100.86 to Pemberton & Son, 
| Vancouver, Ltd. 

City of Peterborough Separate School 
Board, Ont.—3'%° debentures, due Nov, 
15, 1951-70, $70,000. Issued Oct, 12, 1950. 
Sold at $99.56 to Gairdner & Co. Ltd., 


City of Port Alberni, B.C.—4% deben- 
tures, due Sept. 1, 1950-69, $345,650, issued 
Oct. 15, 1950, 
| Mahon & Burns Ltd. 

City of Riviere du Loup, Que.—3% and 
3'2% debentures, due Nov, 1, 1951-60-65, 
$315,000. Issued Oct. 11, 1950. Sold at 
$97.70 to Dominion Securities Corp. Ltd. 
and Banque Canadienne Nationale. 

City of St, 
tures, due Oct, 1, 1951-75, $140,000, Issued 
|} Oct. 16, 1950. 
Canadienne Nationale, Casgrain & Cie 
| Ltee, McLeod, Young, Weir & Co. Ltd. 
| and McNeil, Mantha Inc. 
| City of Salaberry of Valleyfield, Que,— 
}3% and 3%% debentures, due Nov. 1, 
| 1951-65-75. $500,000, issued Oct. 25, 1950, 
|} Sold at $98.35 to Rene-T. Leclerc Inc., 
Banque Provinciale du Canada, Geoffrion, 
Robert & Gelinas Inc., McTaggart, Han- 
naford, Birks Gordon Ltd, and J. G. 
Belanger & Co. 

City of Three Rivers, Que.—3%, 3%% 
and 3%% debentures, due Nov. 1, 1951-60 
;and 1961-65, May 1, 1963-64 and Nov. 1, 
| 1966-70, $1,990,200. Issued Oct. 23, 1950. 
| Sold at $99.54 to A. E. Ames & Co. Ltd., 
| Dominion Securities Corp, Ltd., Wood, 
| Gundy & Co. Ltd., Royal Bank and J. C. 
| Boulet, 
| City of Trail, B.C.—3'4% debentures, 
| due Sept. 15, 1951-70, $222,000. Issued Oct. 

16, 1950. Sold at $99.05 to McMahon and 

Burns Ltd, and Bank of Montreal. 

City of Winnipeg, Man.—3% deben- 
tures, due Nov. 1, 1951-70, $3,000,000, 
issued Oct. 30, 1950. Sold at $99.848 to 

| Oldfield, Kirby & Gardner Ltd., Imperial 
| Bank, J. L. Graham & Co, Ltd., W. C. 

Pitfield & Co. Ltd., Anderson & Co., Mc- 

Taggart, Hannaford, Birks & Gordon Ltd., 

Melady, Sellers & Co, Ltd. 

Grand Prairie Hospital, District No. 14, 
Alta.—4% debentures, due Oct, 15, 1953- 
64, $60,000. Issued Oct. 11, 1950. Sold at 
$102.70, cost basis 3.62% to Wood, Gundy 
& Co, Ltd. and Royal Bank. 

Greater Victoria Water Distriet, B.C.— 
| 344% and 34% serial noncallable deben- 
|} tures, due Oct, 1, 1951-75, $75,000, dated 

| Oct. 1, 1950, Sold at $100.577, cost basis 
| 3.378%, to a syndicate consisting of J. L. 
; Graham & Co. Ltd., Gairdner & Co. Ltd., 
| Royal Bank of Canada and Jas. Richard- 
son & Sons. 

Hull Catholic School Commission, Que. 
|—3° and 3%% debentures, due Oct. 1, 
| 1951-60-70. $330,000, Issued Oct. 11, 1950. 

Sold at $98.25 to J. E. Simard & Cie. 

Loudoun School, District No, 1511, Man. 
| --4% debentures, due -_1, 1951-69, 
| $15,000, issued Oct. 28.. 1950. Bought pri- 
vately by James Richardson & Sons. 

Mclver School, District Ne. 2323, Man. 
—4% debentures, due Sept. 30, 1951-60, 
$35,000, issued Oct. 28, 1950, Bought pri- 
vately by James Richardson & Sons. 

Mentreal Protestant Central School 
| Board, Que.—-3°, 354% and 34% deben- 
tures, due May 1, 1951-79, 1958-70 and 
1971-79, $3,000,000. Issued Oct, 17, 1950, 
Sold at $96.462 to Dudley Dawson Ltd. 
and J Gendro: 


es n Inc. 

Municipality of Lachensie, Que. — 3% 
and 3%% mtures, due June 1, 1951- 
35-70, $32,000, issued Oct, 4, 1950. Sold at 
$97.09 to Credit Interprovincial Ltd. 
| Neevawa Hospital Dist. Ne, 9, Man.— 

‘ debentures, due Dec. 1, 1951-70, 
$94.000. Issued Oct. 11. 1950. Sold at 
| $103.877 to Osler, Hammond & Nanton 


| Ltd. 
| Parish of Ste. Agathe des Monis, Que.— 





950, Sold | 


City of Hamilton, Ont.—2%, 234% and | 


Royal Bank and Wood, Gundy & Co. Ltd, | 


Bought privately by | 


Jerome, Que.—3% deben- | 
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3%, 3%% and 3%% debentures, due Oct, 
1, 1951-57-65-70, $35,000, issued Oct, 26, 
1950, Sold at $98 to Rene-T. Leclerc Inc. 


Parish of St. Felix-de-Cap-Rouge, Que. 
~—3% and 3%% debentures, due Aug. 1 
1951-55-65, $93,000, issued Oct, 5, 1950. 
Sold at $97.29 to Grenier, Ruel & Co. 
Inc., and J. E, Laflamme Ltd. 


Parish of Ste. Martine de Beauharnois, 
Que.—3% debentures, due Sept, 1, 1951-70, 
$33,500. Issued Oct. 19, 1950. Solg@» at 
$96.05 to Rene-T. Leclerc, Inc. 

Pictou County Power Board, N.S. — 
3%2% sinking fund debentures, due Dec. 
1, 1970, $100,000, issued Oct, 25, 1950. Sold 
at $100.27 to Wood, Gundy & Co, Ltd. 
and Eastern Securities Co. Ltd, 

Protestant School Commission of Ste. 
Rose, Que.—2'2%, 3% and 312% deben- 
tures, due Oct, 1, 1951-56-65, $70,000, Is- 
sued Oct. , 1950, Sold at .07 to 
Morgan, Kempf & Robertson Ltd, and 
Banque Canadienne Nationale. 

Rossmere School, District No, 97, Man. 
—4% debentures, due Dec, 1, 1951-69, 
$8,000, issued Oct. 18, 1950, Bought pri- 
vately by James Richardson & Sons. 

Ste. Agathe-des-Monts, Que.—-3'42% de- 
bentures, due Sept. 1, 1951-65, $20,000, 
issued Oct. 25, 1950, Sold privately at $100, 

School Commission of Herbertville 
Station, Que.—2%4% and 342% debentures, 
due July 1, 1951-53-65, $70,000. Issued 
Oct, 2, 1950, Sold at $98.60 to La Corpor- 
ation de Prets de Quebec. 

School Commission of St. Jean Baptiste 
of Drummond, Que.—3% and 342% de- 
bentures, due Aug. 1, 1951-56-70, $162,000. 
Issued Oct. 10, 1950, Sold at $97.82 to 
Rene-T, Leclerc Inc. 

School Commission of St. Jean-Baptiste- 
de-Montreal Sud, Que.—3'2% debentures, 
due Oct, 1, 1951-60, $18,000, issued Oct. 
25, 1950. Sold at $97.30. 

School Commission of St, Rodrigue, 
Que.—2%°> and 3%% debentures, due 
Sept, 1, 1951-60-70, $270,000, issued, Oct. 31, 
1950. Sold at $97.97 to Bank of Nova 
Scotia, Corp. de Prets de Quebec, Oscar 
Dube & Cie Inc. and J. E. Laflamme Ltd, 

School Commission of the Town of Vic- 
torlaville, Que.—3°% and 34% debentures, 
due Nov. 1, 1951-60-70, $85,000, issued 
Oct, 30, 1950, Sold at $99.04 to Credit 
Anglo-Francais Ltee. 

School Commission of the Village of 
MeMasterville, Que.—2'2%, 3% and 342% 
debentures, due June 15, 1951-52-55-65, 
$80,000, issued Oct, 24, 1950. Sold at 
$98.52 to Morgan, Kemp & Robertson Ltd. 

School Commission of the Village of 
St. Didace, Que.—3% debentures, due 
Aug. 1, 1951-70, $55,000, issued Oct, 25 
1950, Sold privately at $97.50. 

School Commission of the Village of 
Ste, Marie, Que.—3% debentures, due 
Oct, 1, 1951-70, $150,000. Issued Oct. 24, 
1950. Sold at $98.48 to L. G. Beaubien 
& Co. Ltd. 

School District No. 19 Revelstoke Rural 
Portion, B.C.—3'2% debentures, due July 
15, 1951-70, $38.500, issued Oct. 31, 1950. 
Bought privately by J. L. Graham & Co. 
Ltd, and Pemberton & Son, Vancouver 
Ltd. 

Smeaton Union Hospital District, Sask. 
—442% debentures, due Nov. 15, 1951-70, 
$45,000, issued Oct, 20, 1950. Bought pri- 
vately by James Richardson & Sons. 

Town of Alliston, Ont.--3%% deben- 
tures, due Oct. 15, 1951-70, $23,000. Issued 
Oct, 2, 1950, Sold at .78, cost basis 
3.38%, to Wood, Gundy &/ Co. Ltd. 

Town of Almonte, Ont.—$8% debentures, 
due in 1-10 years, $60,000. [Issued Oct, 16, 


1950, Sold at $100.77, cost| basis 2.85% to | 


Royal Bank of Canada and Anderson & 
Co, Ltd, 

Town of Arthabaska, Que. — 3% and 
3%% debentures, due Oct. 1, 1951-60-65, 
$116,000. Issued Oct. 11,/ 1950. Sold at 
$97.52 to Wood, Gundy Co, Ltd. and 
Lagueux & Desrochers Ltd. ’ 

Town of Goderich, Ont.—3% and 3%% 
debentures, due Aug. 1, 1951-55-65, $70,000, 
Issued Oct. 3, 1950. Sold at $101.115 to 
Midland Securities Ltd., Royal Bank and 
Isard Robertson & Co, Ltd. 

Town of Jonquiere, Que.—-3% and 312% 
debentures, due Sept. 1, 195'-55-70, $190,- 
000, issued Oct. 10, 1950. Sold at $96.09 
to La Corp. de Prets de Quebec, J, E. 


Laflamme Ltd., Oscar Dube & Co. Inc. | 


and Grenier, Ruel & Co. Ltd, 

Town of Laprairie, Que.—3'2% deben- 
tures, due Sept. 1, eee $15,600, issued 
Oct. 25, 1950, Sold privately at $98.25. 

Town of Lasalle, Que.—3% and 3%4% 
debentures, due Nov. 1, 1951-60-70, $850,- 
000, issued Oct. 30, 1950. Sold at $98.31 
to Dominion Securities Corp, Ltd., Wood, 
Gundy & Co. Ltd., Royal Bank, A. E. 
Ames & Co. Ltd., Societe de Placement 
Inc, 

Town of Lehnoxville, Que.—2%2% and 
3% debentures, due May 1, 1951-55 and 
1956-70, $65,000. Issued Oct. 16, 1950. Sold 
‘= to Dominion Securities Corp. 
Town of Licydminster Public School 
| District, No, 1036, Sask.—4°% debentures, 
| due Oct, 16, 1951-70, $127,500. Issued Oct. 
| 6, 1950. Sold at $101.25 to Wood, Gundy 
& Co. Ltd. 

Town of Loretteville, Que.—3% 
342% debentures,,due Oct. 1, 1951-60-70, 
$100,000, issued t. 30, 1950. Sold at 
$98.69 to Credit Interprovincial Ltd. 

Town of Massey, Ont.—4% debentures, 
due Nov. 15, 1951-70, $103,000, issued 
Oct./ 18, 1950, Bought privately by Fair- 
clough & Co, Ltd. 3 

Town of Montmagny, Que.—294% and 


3%% debentures, due Nov. 1, 1951-57-65, | 

| City of New Westminster, B.C.—3%% 
| and 4% debentures, due Dec. 1, 1951-55-80, 
j at 
Burns Ltd., Bank 


3% % 
nd 242% debentures, due Dec. 1, 1951-55- 


$671,000. Issued Oct. 11, 1950. Sold at 
$97.92 to A. E. Ames & Co, Ltd., Royal 
Bank and J. C. Boulet Ltd. 

Town of Port Hope, Ont.—3'4% and 
3% debentures, due Nov, 1, 1951-60-70, 
$125,000, issued Oct. 30, 1950. Sold at 
$100.8066 to Dominion Securities Corp. 
Ltd., Bell, Gouinlock & Co. Ltd. and 
| Bank of Toronto. 

Town of Unity School District No. 2321, 
Sask.—412% debentures, due Nov, 1, 1951- 
70, $65,000, issued Oct. 14, 1950. Bought 
privately by James Richardson & Sons. 

Town of Unity, Sask.—4'2% debentures, 
due Nov, 1, 1951-70, $73,000, issued Oct. 
14, 1950. Bought privately by James 
Richardson & Sons. 

Town of Westville, N.S.—3% and 3% % 


debentures, due Nov. 1, 1951-57 and 1958- | McTaggart, Hannaford, Birks & Gordon | 


62, $65,000. Issued Oct, 16, 1950. Sold at 
$99.09 to Dominion Securities Corp. Ltd. 

Township of Bayham, Ont.—3°% and 
3%4% debentures, due Oct. 1, 1951-70, 
$123,000, issued Oct. 16, 1950, Sold at 
$100.256 to R. A. Daly Co. Ltd. 


Township of Chertsey, Que.—312% de-| to J. L. Graham & Co. Ltd., Gairdner & | $97,500, issued Nov. 21, 1950. 


bentures, due Sept. I, 1951-65, $12,000, 
issued Oct. 31, 1950. Sold privately at 
| $99.15. Z 

Township of Grantham, Ont. — 312% 
debentures, due‘ Dec, 1, 
$132,001, issued Oct. 31, 1950, Sold at 
| $101.19 te Wood, Gundy & Co. Ltd. 


Township of North York, Ont.—3%% | 


debentures, due Nov, 15 
000. Issued Oct, 24, 1959. Bought pri- 
vately by Bankers Bond Corp. Ltd., Har- 
rison & Co,, J. L. Graham & Co. Ltd., 
| Anderson & Co., Burns Bros. & Denton 


a $1,889,- 


Sold at $96.69 to Banque | Ltd., Cochran, Murray & Co, Ltd. and} 


| Fairclough Co. Ltd. 
| Township of Pickering, 
bentures, due Nov. 1, 


Ont.—3° de- 
1951-70, $466,000. 
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c Leduc Oils Ltd.—5% convert- 


1965, issued Oct. 30, 
by 


1950. 
W. C, Pitfield & Co, Ltd. and 


g 
Nov. 15, 1965, $750,000, 


Offered at $100 by Walwyn, Fisher & Co. 


and George R. Gardiner, , 
Industria] Acceptance Corp, Ltd.—2%% 


secured notes, series H. due Oct, 1,°1953, 
Sold pri- 
Inc. and 


$3,000,000, issued Oct. 30, 1910. 
vately by Greenshields & Co. 
Wood, Gundy & Co. Ltd, 
Page-Hersey Tubes, Limited — 34% 
sinking fund debentures (Oct,, 
issue), due April, 1965, 


interest by A. E, Ames & Co, Ltd 
PREFERRED STOCKS 


. 


Northern Builders Sales Limited — 
6,660, 5% noncumulative preference shares 
and 3,330 common shares (no par value). 
Offered by the company at $30 per unit, 
consisting of two shares of 5% noncumu- 
lative preference stock and one share 


of common stock (no par value), 
COMMON STOCKS 


British Columbia Telephone—$2,000,000 
ordinary shares ($100 par value), offered 
at $139 per share by W, C. Pitfield & Co. 
Ltd., Wood, Gundy & Co. Ltd., Nesbitt, 
Thomson & Co. Ltd., The Western City 
Co, Ltd,, Pemberton & Son, Vancouver 
Dominion Securities Corp. Ltd., 
Royal Securities Corp, Ltd., McLeod, 
Young, Weir & Co. Ltd., Greenshields & 
Co, Inc., Odlum Brown Investments Ltd., 
Midland Securities Ltd., James Richard- 


Lid., 


son & Sons, Cochran, Murray & Co. Ltd. 
Yorkshire Securities Ltd., C. M. 
& Co. Ltd. A. E, Jukes & Co, 
& Burns Ltd., 


& Co, Ltd. 


» 


NOVEMBER, 1950 


DOMINION BONDS 


Government of Canada Treasury Notes— 
Due May 1, 1951, $200,000,000. Dated Nov, 
1, 1950. Sold at par to the Bank of Can- 


ada, 


Government of Canada Treasury Notes— 
Due Feb. 2, 1951, $75,000,000, dated Nov. 
2, 1950. Sold at $99.84565 to yield .620%. 

Government of Canada Treasury Notes— 
Due Feb. 23, 1951, $75,000,000, issued Nov. 
23, 1950. Sold at $99.84464 to yield .624%. 

Canada Savings Bonds—2%%, due Nov. 


1, 1960. $269,139,750 series 5. 
PROVINCIAL BONDS 


British Columbia Power Commission 
(guaranteed by the Province of B, C.)— 
3% noncallable sinking fund bonds, due 
Nov. 1, 1968, $6,000,000. Date“. Nov.'1, 1950. 
Offered at $98.75 and accrued interest to 
yield about 3.09% by Mills, Spence & Co. 
Ltd., McLeod, 
Young, Weir & Co. Ltd., Dominion Securi- 
Bell, Gouinlock & Co, 


Gundy & Co, Ltd,, Royal Securities Corp. 
Ltd., James Richardson & Sons, te 2 


Ltd, A. E. Ames & Co, 


& Co. Ltd., Anderson & Co, 
Graham & Co. Ltd., Nesbitt, Thomson 


Co. Ltd., W. C. Harris & Co, Ltd., Pem- 
berton & Son, Vancouver, Ltd., Collier, 
Norris & Quinlan Ltd. and The Western 


City Co. Ltd. 
MUNICIPAL AND: PAROCHIAL BONDS 


Barrhead School Division No, 59, Alta.— 
a 
a 


3%%% .debentures, due Nov. 1, 
$32,250, issued Nov. 21, 1950, Sold 
$100.913 to Tanner & Co, Ltd, 


Catholic School Commission of the City 
of Drummondville, Que.—3%, 344% deben- 
2-54-66, $150,000 
issued Nov. 29, 1950. Sold at $98.08 to 
Rene-T. Leclerc Inc., Geoffrion, Robert & 


de- 
20, 
1951-60, $346,319, issued Noy, 28, 1950. Sold 
at $98.11 to Anderson & Co. and Dominion 


tures, due Jan. 1, 195 


Gelinas Inc. and Dudley Dawson Ltd. 
City of Belleville, Ont. —3%, 3% 
bentures, due Dec. 1, 1951-70, Dec. 


Bank. 


City of Edmonton, Alta.—3% and 34% 
debentures, due Dec., 1951-60-80, $3,000,000, 
. Sold at $98.288 to 

Dominion Securities Corp. Ltd., wae 
& Co. Ltd. 
Nesbitt, Thomson & Co. Ltd., J. L. Graham 
& Co. Ltd,, Cochran, Murray & Co. Ltd. 


issued Nov. 27, 1950 


Bank, Wood, Gundy & Co, Ltd 
Ames & Co. Ltd., Fairclough 


A 


| Tanner & Co. and Bank of Montreal. 


City of Lachine, Que.—3% and 3%% 
and | debentures, due Nov. 1, 1951-62-70, $695,- 
| 000. Issued Nov. 14, 1950. Sold at $98.39 
| to Wood, Gundy & Co. Ltd., Banque Pro- 
vinciale du Canada, Societe de Placements 


Inc. and A. E. Ames & Co. Ltd 


City of Lethbridge, Alta.—3'12% deben- 
tures, due July 1, 1951-70, $233,075, issued 
Nov. 27, 1950. Sold at $100.583 to Dominion 
Securities Ltd., Tanner & Co, Ltd. and 


Canadian Bank of Commerce. 


| $92,900. Issued Nov. 
| $102.427 to McMahon & 
| of Montreal. 

City of Niagara Falls, Ont.—3%, 


13, 1950. Sold 


la 
| 65, $201,611, issued Nov, 20, 1950. Sold at 
| $99.34 to Wood, Gundy & Co, Ltd. 

; City of Oshawa, Ont. —3%%, 3% and 
| 294% debentures, due Nov, 1, 1951-55-60-70, 
| $550,600, issued Nov. 6, 1950. Sold at $100.11 


entral 
ible sinking fund debentures, due Oct. 15, 
5, Oftered at $100 
Carlile 


1950, 
000,000. Dated 
Oct. 1, 1950, Offered at $100 and accrued 


Oliver 

Ltd., 
Collier, Norris & Quinlan Ltd., McMahon 
Okanagan Investments 
Ltd., H, A. Humber Ltd, and H, J. Bird 


Dee, 1, 1951-57-70, $305,000, issued Nov. 
1950. Sold at $96.79 to Credit Interp 
vincial Ltd. 


Sturgeon School Division No. 24, Alta.—~« 
3%% debentures, due Nov. 1, 1951 
$30,000, issued Nov. 21, 1950. Sold at $100. 
to Wood, Gundy & Co, Ltd. 

Town of Aurora, Ont.-—-3%% deben- 
tures, due Dec. 15, 1951-70, $60,921, issued 
oe 24, 1950, Sold at $99.075 to Fairclough 

‘o. i 

Town of Berthierville, Que, — 3% and 
3%% debentures, due Dec. 1, 1951-60-70, 
$67,000. Issued Nov, 27, 1950. Sold at $98.77 
to Banque Canadienne Nationale and Dud- 

Dawson Ltd. 

‘own of Bridgetown, N.S.—3%, 34% 
and, 342% debentures, due Nov. 1, 1951-60- - 
65-70, $20,000, issued Nov, 4, 1950. Sold at 
$100.16 to Stanbury & Co. Ltd. 

‘own of Courville, Que.—3% and 34% 
debentures, due fae te 1951-55-65, $95,000, 
issued Nov. 20, 1950. Sold at $97.34 to 
Oscar Dube & Co, Inc.,‘La Corp. de Prets 
de Quebec and J. E, Laflamme Ltd. 

Town of Dartmouth, N.S. —3% deben- 
tures, due Dec, 1, 1951-60, $261,000, issued 
Nov. 28, 1950, Sold at $100.52 to Dominion 
Securities Corp. Ltd., J. C. Mackintosh & 
Co. Ltd, and Royal Bank. 

Town of Dolbeau, Que, -—-3%% deben- 
tures, due May 1, 1951-65, $170,000, issued 
Nov. 7, 1950. Sold at $95.25 to Dominion 
Securities Corpn. Ltd., Oscar Dube & Co. 
Inc., J. E. Laflamme Ltd., La Corp, de 
ge de Quebec, Grenier, Ruel & Co, 

Cc. 


Town of Inverness, N.S.—3% and 3'4% 
debentures, due Nov. 1, 1951-57-62, $15,000, 
issued Nov. 9, 1950. Sold at $97.79 to 
Dominion Securities Corp. Ltd. 

Town of L’Abord-a-Ploucfe, Que,—3'2% 
debentures, due Nov. 1, 1951-70, $17,500, 
a Nov. 30, 1950. Sold privately at 

Town of Lauzon, Que.—3% debentures, 
due Aug. 1, 1951-65, $85,000, issued Nov, 7, 
1950. Sold at $97.469 to Nesbitt, Thomson 
& Co, Ltd., McNeil, Mantha Inc, 

Town of Lunenburg, N.S.—3% and 3%% 
debentures, due Dec. 1, 1951-60-65, $200,000, 
issued Nov. 21, 1950. Sold at $99.71 to 
Dominion Secwrities Corp. Ltd. and Bank 
of Montreal, - 

Town of Meaford, Ont. —3'%% deben- 
tures, due Jan, 2, 1952-71, $35,000, issued 
Nov. 6, 1950. Sold at $101.38 to Bell, 
Gouinlock & Co. 

Town of Port Dalhousie, Ont, — 312% 
debentures, due Dec. 15, 1951-60, $13,220, 
issued Nov, 23, 1950. Sold at $101.28 to 
Wood, Gundy & Co. Ltd, and \Canadian 
Bank of Commerce. ‘ 

Town of Ste, Foy, Que.—3%, 344%, 342% 
debentures, due July 1, 1951-60-64, $348,000, 
issued Nov. 6, 1950. Sold at $97.92 ta, 
Gairdner & Co, Ltd., Banque Canadienne 
Nationale, J. T. Gendron Inc., Lagueux && 
Desrochers Ltee., Dudley Dawson Ltd. 

Town of St. Remi, Que.—3%, 342% de- 
bentures, due Aug. 1, 1951-55-70, $50,000, 
issued Nov, 30, 1950. Sold privately at $98. 

Town of Ste, Therese, Que.—3% and 
3%% debentures, due Nov. 1, 1951-6465, 
$243,000. Issued Nov. 14, 1950. Sold at 
$98.07 to Bell, Gouinlock & Co. Ltd. 

Town of Sydney Mines, N.S. — 3% and 
‘3% % debentures, due Nov, 1, 1951-60-65, 
$95,000, issued Nov. 7, 1950. Sold at $98,679 
to Dominion Securities Corp. Ltd. 

Town of Yarmouth, N.S.—3%, 3%% and 
342% debentures, due Nov. 1, 1951-60-65- 
70, $243,000, issued Nov. 16, 1950. Sold at 
$100.065 to F. J, Brennan & Co. Ltd. and 
Burns Bros, & Denton Ltd. 

Township of Brantford, Ont. — 344% 
debentures, due Dec, 1, 1951-70, $246,787, 
issued Nov. 13, 1950. Sold at $100.23 to 
Wood, Gundy & Co. Ltd. | 

Township of Chapleau—4% debentures, 
3a 1950. Bonant poh a Issued Nov. 

. . u, vately Anderson 
& Co, Ltd. e e 

Township of Chatham, Ont.—3'2% de- 
bentures, due Oct. 15, 1951-70, $50,000, is- 
sued Nov. 27. 1950. Bought privately by 
Anderson & Co. Ltd. 

Township of Etobicoke, Ont.—3'2™ de- 
bentures, due Dec. 15, 1951-70, $602,500, 
issued Nov. 30, 1950. Sold at $100.03 to 
Harrison & Co., Bankers Bond Corp. Ltd. 
and Deacon, Findley, Coyne Ltd. 

Township of Grantham, Ont.—3'%% de- 
bentures, due Dec. 1961-65, $132,001.76, is- 
sued Nov. 27, 1950. Cost to Township 
3.30%, offered to yield 3.20% by Wood, 
Gundy & Co, Ltd. 

Township of Middleton, N.S. — 3%, 
3%% debentures, due Dec. 1, 1952-60-65, 
$100,000, issued Nov. 30, 1950, Sold at 
$97.92 to J. C, Mackintosh & Co. Ltd. and 
Royal Bank. 

Township of Russell, Ont.— 2°, 354% 
debentures, due Nov. 1, 1951 - 70, $28,000, 
issued Nov. 15, 1950. Sold at $99.77 to The 
Bank of Nova Scotia. 

Township of Vaughan, Ont.—3* de- 
bentures, due Dec. 15, 1951-70, $112,500, 
issued Nov. 30, 1950. Sold at %$96.536 to 
‘Wood, Gundy & Co. Ltd. 

Vermilion School Division No. 40. Alta. 
— 342% debentures, due Nov. 1, 1951-65, 
$45,000, issued Nov. 21, 1950. Sold at 
$100.263 to Tanner & Co. Ltd. 

Village of Exeter, Ont.—3':% deben- 
| tures, due Dec, 15, 1951-70, $172,000, issued 
| Nov. 6, 1950, sold at $100.765 to Bank of 
| Montreal, Midland Securities Ltd. and 

Isard Robertson & Co. Ltd. 

Village of Fergus — 3% debentures, ma- 
ture Dec, 15, 1951-60, $13,000. Issued Nov. 
23, 1950. Bought privately by Anderson & 
Co. Ltd. 

Village of Knowlton, Que.—3% and 3'4% 
debentures, due Sept, 1, 1951-90-70, $50,000. 

| Issued Nov. 15, 1950. Sold at $98.57 -to 
Dominion Securities Corp. Ltd. 

Village of Madoc, Ont. —3'%%% deben- 
tures, due Dec. 1, 1951*70, $150,000, issued 
Nov. 30, 1950. Bought privately by Bank- 

| ers Bond Corp. Ltd, and J. L. Graham & 
Co. Ltd, 

Village of Masson, Que. — 34% deben- 
; tures, due Nov. 1, 1951-60, $35,000, issued 
| Nov. 30, 1950. Sold privately at $97.50. 

Village of Plessisville, Que.—3°- deben- 
tures, due Oct. 1, 1951 - 65, $40,000, issued 


to Mills, Spence & Co. Ltd. and Bank of a ee Gee Sold at $98.26 to Oscar Dube 
. anc, 


Montreal. 
| City of Sherbrooke, Que.—2%%, 3% de- 
bentures, due Sept, 1, 1951-60-70, $1,300,000, 


issued Nov. 7, 1950, Sold at $97.29 to A. E. | 


|}Ames & Co. Ltd., Bank of Montreal, 
| Ltd., Geoffrion, Robert & Gelinas Inc., 
J. C. Boulet Ltd. 

City of Victoria, B.C.—2'2%, 2%%, 3%, 
| 3¥4%. 342% and 3%4% serial debentures, 
| due Dec. 1, 1951-70, $770,000. Issued Nov. 
| 10, 1950. Sold at $99.228, cost basis 3.629°-, 


| Co. Ltd., Royal Bank of Canada and Jas, 
| Richardson & Sons. 

| City of Woodstock, Ont.—3% deben- 
| tures, due. Nov. 29, 1951-60, $168,900, is- 


1951-55-60-65, | sued Nov. 24, 1950. Sold at’ $101.167 to|y, 
| Imperial Bank and Royal Securities Corp. | 


Ltd. 

County of Ontario—3% debentures, due 
} Dec. 15, 1951-65, $450,000, issued Nov. 27 
|} 1950. Sold at $99.811 to Imperial Bank, 
| Fairclough & Co, Ltd. 
| District of Oak Bay, B.C.—3'2°% deben- 
tures, due Aug. 1, 1951-65, $50,000. Issued 


| & Son, Vancouver Ltd. 
| _ District of Surrey, B.C.—3% debentures, 
due Dec. 1, 1951-73, $50,000, issued Nov. 30, 


wer. 17, 1950. Sold at $101.81 to Pemberton 


Village of St. Denis, Que.—342% deben- 
| tures, due Oct. 1, 1951-65, $2,200, issued 
Nov. 30, 1950. Sold privately at $100. 
| Ville St. Laurent, Que. —3% and 244% 
debentures, due Nov. 1, 1951-60-70, $670,- 
000, issued Nov 10, 1950. Sold at $98.27 to 
Banque Canadienne Nationale, Casgrain 
+ ee Itee, McLeod, Young, Weir & Co. 


Wheatland School Division No. 40, Alta. 
— 32% debentures, due Nov, 1, 1951-70. 
Sold at 
$100.03 to J. L. Graham & Co. Ltd. 


CORPORATE BONDS 


Brazilian Traction, Light & Power Co. 
td. — 4%4% collateral trust bonds, series 
D. Due Nov. 1, 1970, $10,000,000. Dated 
| Nov. 1, 1950. Offered at $98 and accrued 
; interest by A. E. Ames & Co. Ltd., Do- 
} minion Securities Corp. Ltd., Wood, Gundy 
| & Co. Ltd., McLeod, Young, Weir & Co. 
| Ltd., Nesbitt, Thomson & Co. Ltd., James 
| Richardson & Sons, Royal Securities Corp. 
Ltd., Mills, Spence & Co. Ltd., Bell, Gouin- 
lock & Co. Ltd., W. C, Pitfield & Co. Ltd., 
| Gairdner & Co. Ltd., Greenshields & Co. 
| Inc., L. G. Beaubien & Co. Ltd., Midland 


is iti = ° 
Issued Oct, 10, 1950. Sold at $97.57 to! -_ Sold at $90.01 to Bankers Bond Corp. | ecurities Ltd., Cochran, Murray & Co 


Wood, Gundy & Co. Ltd!, J. L, Graham | 


& Co. Ltd. and Canad Bank of Com- 
merce. 

Township of York, Ont|—3% and 3%% 
debentures, due Nov, 1, 1951-60-70, $420,- 
000. Issued Oct. 16, 1950,’ Sold at $99.261 
to Mills, Spence & Co. 

Turiff School District No. 661, Man.— 
14% debentures, due Dec, i, 1951-65, 
$15,000, issued Oct. 20, 1950. Bought pri- 
vately by James Richardson & Sons. 

Villase of Baie-de-Shawinigan, Que.— 
3%2°% debentures, due Sept. 1951-70, $2,000, 
}issued Oct, 25, 1950, Id privately at 


$98. 
| Village of Chambly-Bassin, Que.—2%* | 


and 344% debentures, due Oct. 1, 1951-60 
and 1961-70, $54,000, Issued Oct. 18, 1950. 
Sold at $97.203 to Woo 
land Carfkdian Bank of Commerce. 
Village of Claremont, Que.—3',% de- 
bentures. due May 1, 1951-55, $25,000. 
issued Oct. 31, 1950, Sold privately at 


$100. 
Village of Cobden, Ont.—3' deben- 


| Oct, 30, 1950. Bought privately by the 
| Bank of Nova Scotia and Bankers Bond 
Corp, Ltd. | 

Village of Labelle, Que.—3'2% deben- 
| tures, due Sept, 1, 1951-65, $28,000. Issued 
Oct, 2, 1950. Sold at 28 to L, G. 
Beaubien & Co, and 
| eiale du Canada. 

Village of St, Benoit, Que—3's% de- 
bentures, due July 3, 1951-70, $6,000. 
sien Oct. 25, 1950, Sold privately at 

Village of Ste, Adele, Que.—3's% and 
3'4% debentures, due Aug. 1, 1951-60-65. 
$25,000, issued Oct. 2, 1950. Sold at $97.30 
to Casgrain & Co. Ltd. and Banque Cana- 
dienne Nationale. 

Village of Ste. Thecle, Que.—3'2~ de- 
bentures, due Aug. 1, 1951-70, /$33,000, 
issued Oct. 25, 1950, Sold privately at 


$100. 
CORPORATE BONDS 


Acme Glove Works Ltd.-—3'4%, 412% | due Dec. 1, 1951-52-70, $48,000. Issued Nov. | 
and 5% serial and sinking fund bonds. | 14, 1950. Sold at $98.57 to Morgan, Kempt | 


due Oct. 1, 1951-64 and 1965, $1,000,000 
dated Ost. 1, 1950. Serial bonds offered 


at $100 and accrued interest by, Credit | beau, Que. — 3%% and 3%% debentures, | Co. 


Interprovfxcial Ltd. 

Alberta Distillers Limited — 5% first 
(closed) mortgage convertible sinking 
fund bonds, due Oct. 1, 1962, $800,000. 
Dated Oct. 2, 1950. Offered at $100 
Ross, Whittall Ltd.. Western ‘tity Co. Ltd., 
Pemberton & Son, Vancouver, Ltd., 
Lampman, Laidlaw Securities Ltd. and 
Carlile & McCarthy Ltd. 

Canadian Oi! Refineries—4*; first mort- 
gage sinking fund bonds, series A. due 
Apr. 1, 1966, $10.500,000, issuad Oct. 30, 
1950. Offered at $100 plus accrued inter- 
est to yield 4% by Nesbitt, Thomson & 
Ltd, 


Gundy & Co. | 


tures, due Oct, 15, 1951-70, $102,100, issued | 


| Foothills School Division No. 36, Alta.— 
| 3'% debentures, due Nov. 15, 1951-65, 
| $15,000, issued Nov. 21, 1950. Sold at 
$100.071 to Tanner & Co. Ltd. 

Guelph Roman Catholic Separate Schoo! 
Board, Ont. — 314% debentures, due Dec. 
| 1, 1951-70, $120,000, issued Nov. 24, 1950. 
| Sold at $98.591 to Anderson & Co. and 
| Canadian Bank of Commerce, 
High Prairie School Division No. 48, 


| Alta.—3%4% and 4% debentures, due July | 


20, 1950-62-64, $160,000, issued Nov. 21, 1930. 
} Sold at $100.54 to Burns Bros. & Denton 
Ltd. and Sydie, Sutherland & Driscoll] Ltd. 
Municipality of Chambly, Que. — 344% 
| debentures, due Nov. 1, 1951-65, $6,500. Is- 


| sued Nov. 27, 1950, Sold at $100 privately. | 


Ponoka School Division No. 24, Alta.— 
394% debentures, due Nov. 1, 1951 - 70, 
| $45,000, issued Nov. 1. 1950. Sold at $101.49 
| to Wood, Gundy & Co. Ltd. 
| Protestant School Commission of Agnes 

& Megantic, Que. —3'2% debentures, due 
| Sept. 2, 1951-60, $11,000, issued Nov. 30, 

1950. Sold at $97.50 privately. 

St. Vincent de Paul, Que.—3°% and 34% 
debentures, due July 2, 1951-57-75, $71,000. 


| issued Nov. 20, 1950. Sold at $98.64 to L. G. | 


Beaubien & Co. Ltd. 
| Scheel Commission of Mandeville, Que. 
| —2%4%, 342% debentures, due July 1, 1951- 
53-70, $67,000, issued Nov, 8, 1950. Sold at 
| $98.32 to L. G. Beaubien & Co. Ltd. 
School Commission of Oka, Que. — 3%, 
| 3%% and 342% debentures, due Oct. 1 
| 1951-55-60-70, $205,000, issued Nov. 23, 1950. 
| Sold at $98.80 to Rene-T. Leclerc Inc. 
| School Commission of Papineauville, 
| Que. — 3°, 3'2% debentures, due Dec. 
| 1951-58-70, $140,000, 
| Sold privately at $97.75. 


- 30, 1950. 


| School Commission of St; Marcel, Que.— | 


3% and 3%% debentures, due Nov. 1, 1951- 
| 52-53-70, $53,000. Issued Nov. 27, 1950. Sold 
| at $96.54 to J, E. Laflamme Ltd. and La 
| Corporation de Prets de Quebec. 
| Scheol Commission of St. Paul of Scots- 
| tewn, Que. — 2's and 3'2% debentures, 


& Robertson. Ltd. 
School Con.~uission of the Town of Dol- 


due Oct, 1951-55-70, $475,000. Issued 
| Nov. 27, 1950. Sold at $96.89 to McNeil, 
}Mantha Inc. and Banque Provinciale du 


Canada. 

School Commission of the Town of Port 
| Alfred, Que.—3%% debentures, due Oct. 
}1, 1951-60, $25,000. Issued Nov. 17, 1950. 
| Sold at $98.04 to Dudley Dawson Ltd. and 

J. T. Gendron Inc. 
| Seheol Commission of the Village of St. 
} Joseph, Que.—3'2’« debentures, due Nov. 
1, 1951-70, $22,000, issued Nov. 30, 1950. 
Sold privately at $100. 

Scheel Commission eof the Village of 

St.-Tite, Que.—3%, 344% debentures, due 


| 


? 
a, 


Ltd., Burns Bros & Denton Ltd., Brawley, 
Cathers & Co., Fairclough & Co. Ltd., 
Fraser, Dingman & Co., Tanner & Co. Ltd., 
| Pemberton & Son, Vancouver, Ltd., J. C. 
| Boulet, Ltd., Eastern Securities Co. Ltd. 
|and Houston,’ Willoughby & Co. Ltd. 


Ernest Carriere Inc. — 5% ist mortgace 
bonds, due Nov. 1, 1951-54-58-62, $150,000, 
| dated Nov. 13, 1950. Offered at $100 and 
| accrued interest by Societe Generale de 
| Finance Inc. 
Industrial Acceptance Corporation Ltd. 
| —3%% secured notes series I, due Nov. 
15,1957, 344% series J, due Nov. 15. 1968, 
; $10,000,000, issued Nov, 15, 1950. Offered 
| by Greenshields & Co. Inc. and Wood, 
Gundy & Co, Ltd. 


New Brutswick Telephone Co. Lid. — 
|3%4% 27-year debentures, series C, due 
| Nov. 15, 1977, $2,000,000. Issued Nov. 17, 
} 1950. Offered at $102 by Rayal Securi- 
| ties Corp, Ltd., W. C. Pitfield & Co. Ltd., 
Eastern Securities Co. Lid. and F. J. 
| Brennan & Co. Ltd. 


Sheraton Ltd. — 4%%. ist mortgage 
| bonds, due May 1, 1967, $6,500,000, issued 
| Nov. 30, 1950. Sold privately at $100 U.S, 
Supertest Petroleum Corporation, Lim- 
| ted—4% convertible sinking fund deben- 

tures, mature Nov. 15, 1970, $4,000,000, 

| dated Nov. 15, 1950. Offered at $100 and 
accrued interest, by Dominion Securities 
| Corp. Ltd., Midland Securities Ltd.. Wood, 
| Gundy & Co., McLeod, Young, Weir & Co. 
Ltd., W. C. Pitfield & Co. Ltd., Isard, 
Robertson & Co, Ltd., Cochran, Murray 
| & Co, Ltd., Mills, Spence & Co. Lid. and 
| Burns Bros, & ‘Denton Limited. 


PREFERRED STOCKS 


British Columbia Telephone — $3,000,000, 
4%°% cumulative redeemable preferred 
shares ($100 par value). Offered at $103 
| Per share by W. C. Pitfield & Company 


Supertest Petroleum Corporation, Lim- 
ited — $2,200,000, 5% cumulative redeem- 
able sinking fund preference shares (par 
value $100 per share). Offered at $100 per 
| share, by Dominion Securities Corp., Ltd., 
Midland Securities Ltd... Wood. Gundy & 
Lid., McLeod, Young, Weir & Co, 
| Ltd., W. C. Pitfield & Co. Ltd.. Isard, 
Robertson & Co. Litd., Cochran, Murray 
& Co. Ltd., Mille, Spence & Co. Ltd. and 
Burns Bros. & Denton Ltd. 


COMMON STOCKS 


Dominion Structural Steel Ltd. — 20,000 
common shares ‘no par value), offered at 
$6 per share by Fry & Co. 

Supertest Petroleum Corporation, Ltd.— 
18,000 shares (no par value', offered at 

| $75 per share. 

Wood-Fin -Eaten Company Lid, <— 

(Continued on page 23) 
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11795, 24 243 233 233 
ae 3.50 3.50 3.50 
39 39 


14 131 


( 
7.i\chatco 
een {Chem 
--.|Claude Neon B 


- e008 


Do, pref. 
53) Coast Brew. 


a 
1.00 


194 
304 


4 
130 


7 it-25 
+30 | 


.|_ Da. pref. + 
244/2.00 + 1.30 Cone. Litho ... 
173 **.75 Cons. Paper .. 
913'3.00+°*4.00'Cons. Smelt. . 4525'124 1271 124 1263 
¢ 7045, 152 17h 153 17) 
25| 1 18 18 #18 
192,162 163 1613 162) 
25; 294 294 294 29; 
1540, 11 118 
415; 113 12 
100; 16 163 


175; 10 10 
5/35 35 
54 
213 
9 
40 
31 
318 
56 
22 
13 
22 
72 


“= 
180, 994 99% 100 
11473}1.98 2.00 1.83 1.95 
485) 65 65 64 
354 


192) 11.20 44.60 Distill- -Seag. .. 
2541.00 + +.20\Dom. Bank .. 
394|1.60+*#1.50'Dom. Bridge. 
19 ‘1.50 6.8;\Dom. Corl, pf.. 
3.1 Dom. Corset . 


99% 4.50 43| Do Do. 41% os 

aaj Rights .. 
441 **14041'35)D0m, Glass .. 
334)1.40 3.9| Do, pref. .... 


Magnes.. 
‘uso 14d(Dom Oilcloth .. 
Scot. Inv. 
4312041150) “De. pref, 
55 7\Dom, Square .. 
1et/L304+*.37;Dom St & CB 


312 
123 12 12) 
1163 116 116 
40 1.35 1.35 
503 483 483 
16 616~=«(16 
3 «6M 35 
401 37) 39 


1013 1014 101) 
172 17) 178 


eo; . .../Fed 
110 (6.50+16.52° 
95 Fleet 
244(12.00 + 1.00) eve! Motor 
Secs. p} 
27 1.40 4.1'56 Foundation Co. 
eee © oar ee Cos. ... 


he , 
Peis Oo: | 


sgh sew 


13 3 613 

8 100) 100) 1003 
10i 103 103 
3 33 


75125 1233 = — 
433; 4% 
12836, 27 273 zm 3 


Last Dec. 30 
Baic 
72 a 
45 
008 


Suse: 


g 
: 
: Bebes 


~ 5.0 Mid, Pac. Grain 
6.7/Milton Brick ..| 

171|**.50 ...Minn. & Ont P; 
21 hu 00 +t1. 00 Mitchell, Robt. 
253 |.80 + .20 (De. Brew. A 


50, 22 20 20 2 
$001.40 1.50 1:40 1,50 
4044) 263 25% 253 
230! 28 29 
450, 274 
25 | ae oe B new 
-|Mont, Is. Pr . 
15 {es'29 ‘ "(Montreal Loco. 
30 (1.50 5.1\Mnt, Ref. & S.. 
504'3.20 6.3 Mont, Tele. ... 
234,**a22)+.20 Moore C new 


-1 Nat. Breweries 
-7, Do. pref. .... 
9 Nat, trug eves 
0, Do. pref. .... 
|Nat, Grocers .. 
i . "8.3; Do. pref. 
19 (2.00 6.9 Nat. Hosiery B) 
37 12.40 5.6.N. Sew. Pipe A 


19 |1.50+1.50,Nat. Steel Car. 
27 [1.00 
100 {5.00 
18 |1.00 
22 |1.60+ 
14) 
5h .35 
193) 
2 
0 
2 


3.4,National Tr. ... 


49°W Neilson 5%p 
5.3,.Nfld. Lt. & Pr. 
Se W Weav 
-|North Star Oil. 
+--| Do. pref, 

4.5 Ogilvie Fiour.. 

3.7,Ontario Loan.. 
.../Orange Crush... 
«+-|Pacific Coyle.. 
5 ....Page Hersey.. l 
6.1\Paul S.S, 3850, 162 16% 
5.3, Penmans * 1057 57 
+ en River. 950| 61 623 
. 1260; 194 20) 
600 153 153 


300, 30 30 


10/103 103 

110) 182 183 

175, 27.27 

725, 9) 94 

180; 54 58 58 
490, 212 22 213 
20/1318 135 135 135 
2580/4.15 4.25 4.00 4.25 
1000) .90 1.10 1.10 1.10 
450,52 53) 51% 53 


1.00 
1 15.00 
ae it.04 
44 **.5 
12 {1.00 eeees 
503 '3.00 
\2.00 
tl. 
a 
iol. 
|4. 


” 
a 
“ 
154) 
124) 
925 
99 60 y 
12 It. ven Prov. Transpo 
a ./Purity Flour .. 
1.00 5.1'\Quebec Power.| 
|1.10 +.20aa Renold-Cov. Al 
tot 140 ‘Robinson Cot... 
9 i 8.2 Robinson Little, 
--. Rolland Pap. .. 
3.4 Royal Bank ... 
4.3 Russell Indust.. j 3h 
10 1034 1033 
4565) 30 «31 
340! 60 «62 


‘. {Sheraton Ltd... 
19 11.00 + **.25)Sher. Wms. .. 
*140 7.00 49 Do. pref. .... 
20 100 4.8 Shirriff’s pref.. 
181. 1.20+74.15 Sicks Brew, 
15 |1.00+7.40 Silknit ... .... 
333'2.00 5.7, Do. pref. ....J 
5.9Silverwoods A 
--/Simpson_A ... 
| Do. (B) races 
4.5) Do. pref. .... 
+t.20'Southam 


510} 254 26 
15142 142 
200, 21 +21 
965, 183 19 
21 23h 
S 2 


5, 35 
99) 104 108 
| 34h 354 
29 29 
80) 994 100 
}19 19 
a7 36 
1120 121 
2 


96 \4.50 
174'1.00 


163! 80 4.6 Stedman Bros.. 
20 .80+**.30: Steel of Can. n) 
203/.80+**.30 Do. pref us| 
121 6.00 4.6Sterling Trust. 

31'.50 14.3.Stovel Press pf 
18 (71.05 - Sun Publishing 
60 je92, 00 +}stkea Sup Pete 
283 '1.00+*.45 Tamblyn 

6 |.40 6.4 Taylor Pearson 
103.50 4.5: Do. 5% pref.. 
11 |1.20+°*10%stk Thrift St. 
a]. ./Tor. Gen. Tr. n) 
ll ‘60 +°°. 35'Toronto Iron . 
2342.00 7.9 a Fin. A. 
164,1.00 .5.0| Do. A Rights 
-20 . Trans-Telev. 
45 |Tuckett Tob. PD 


| 
4.9 Twin City ... ‘| 
| 


5/130 130 130 130 
300 3.60 3.50 3.50 3,50 
203 203 203 


| 


4.2 Union Gas . 

oe Corp. "A 
26 j1, 40 + 41.00) 
51h :3.00 
17 (1.00 
63 .60 


Do. (B) . 

5.3,United Fuel _ p.! 
-1.United Grain A) 
.T United Steel .. 
Vir Dare 5% p 
.8| Wabasso Cot.. - 
1.00 Walker-G : 


+P Om we 


.6|/Waterous Ltd A 
Westeel] ... 
West Can Brew; 


Weston, George! 
Do. 41% pref.) 

.|Windsor Hotel . 

Winnipeg Elec. 


"38; 


ue: ah-od abl 


1 
0 
6 


4 28 «628 
502.25 2.35 2.35 2.35 
850| 142. 142 14) 144 
25; 264 261 263 26) 
5; 27h 284 28) 284 | 


gs. pf. 
.|York Knit. B.. 
-10'Zellers 
as Do. 5% pref.. 
2731.50 5.3; Do. 6% pref.. 


*On arrears aN. Y, funds 


eDividend deferred. 
¢After stock split, Paid in 1949, x2 stk. for each 1 held. 
éPlus extras, $For each 20 shares held. 

**Paid or payable in 1951. +Paid or payable in 1950. 
a3 fully paid 5% pref. shs. for each 5 common or 


ordinary held. z 3 shs. $1 par pfd, for each share held. 
t?t.30e payable in Dec., 1950, and .70c in 1951. 


Mining Stocks 


Week Ended December 30 


Range 1950 Div: Yield ° 
Rate Dee. 30 Company Sales 
High % 


1,02 

1,72- 
15 
-49 


3 


skeseses2 


Fron +8~; § 
SSS222555 
ee 
I 2R225 
ry Bee #38 
y | Ssessserspsasce: 


> Sp! B 


le Bid 
153 
ila 
15 


Sn 
Roo BR 
-— 


wig 
ee 
ne 


BP PEPER 


Faw? 
Sue 


~ 
Me 


gh fo yy 
BEEUAK ete 


3 
B25: 
- 


aaParticipating divd. 


~ 


pkeskaaseukaeshke 


gaeshsaeeskse: 


2 
xq 


BESRt & 


s* . 


Sehsis ssesa SkSzeee 5: 


24 
20. 374 13. st 
07 


a, ©, ESS. 
oe Ee 


22 
67:50 50.00 on 


°034 .-- 


207 
a! 
1.87 
10.00 


yeekeseastei 


_ 
~- 


skis sees: 


ig 


ievivee 
rf 


-- oser eee . 
“seer eererereeee 


shesessc: 


Croinor.. 
Cuyuni iain 


550 

25,700 

El-Pen-Rey 3,500 
* Eureka.... 17,200 


coeur.. 500 
- 3,735 


Geneva Lake6s,700 
Giant Y'fe. 3,038 


Ska 6 a 


Halerow... 11,500 

Halliwell G..24,500 
Hard Rock. 6,530 

Harricana. 


“05 “08 
Hoy .39 .39 
Hudlcon Bay. 4,421 55.50 57.00 55.75 


Hudson R.. 1,010 .10 ll 10 
Hugh Pam.. 14,000 . 222 21 
Indian L... @500 054 
Inspiration, . 900 £46 

Jack Lake,” 03 


348 
.03 
115 
*26 
"12 


-07 
85 


-18 
10 


o, 2, Oe... O. .., 
SRSRAKSKSSS 


505 6.20 6.40 6.20 
45 ‘- . -40 


Lapaska... 
Larder U,. 
Lavalie. ... 
Leitch Gold 
Lencourt. . 
Little L. L. 
Lomega. . 
Louvieourt. 
Lynx Y K. 
Macasss. . 


~~ 
AER Sem 


388 sepbetiite 


Gh OP Ge oe 


eeasey os 
BRS 

&S 
_— wD 


agnet.... 5,500 
MalaticG. 5,550 2.2 
Man & East 4,600 
Maralgo... 1, 
Marbenor.. 15, 

Marcus G... . 4, 
aang 
Melntyre. . 


Mc RL... 
Melellan C 3 
McMarmaec 
MeWatters 


shee aust 


oe 


= 


45 
.054 
.10 
.09 
i. 
2:20 2, 
18.25 16. 
+368 


ee sc PPP. o's 
ELSESLS VSKSR SSE 


—— 


re. eee 
S8Se258 S 


- 


reagent 


1. ees 
on: ¥. Finds. 


ee ts z toe Ri es: ets «8 


~ 
— 


a 
— 


S 


Bey BRS ZaBESE 


— 
~ 


a 
ore 


Dec. 30 .... 135,000 
Dec. 29 .... 320,900 
Dec. 28 .... 274,600 
Dec. 27 .... 198,800 
Dec. 26 .... 188,200 


— 
re 


iil 
Ny 


aletiyii3 ety 
euEvEPEPLEL 


; 
Z. 


| 


3 


vf 


Pn A ea ee 9 aD em Bren RR ae fen. Sm gt AE ne ly he 


2 Extra. 
every 10 shs. held. + Paid in 1950. 


gee 


83 
.10 
34h 
-23 
85 


tt 
SS2a25 


ae2% 


3 
seeuebeusssenzs 


08 
4 
5 
-03¢ 
35 
08 
"0 


2 ewe 


eee 


004 
4 


ae 
eon 
R=S 
= 


we 2382 


—- 2 

as 
— 
— 
—_ 


7 
75 
14 
06 
90 

04 


ora ae 


Wat R Tin 10,000 
Winora. . 1,000 
Wright-Har. 3,525 


Oil Stocks 


— ie 


am 


2 Sky RRSSSSkee s RasaSes! 


— 


Cont. of Can. 300 
Dathousie.. 3,7! 

Davies Pete. 2,392 
Decalta.... 17,000 
Del Rio.... 57,100 


00 


24} 
-40 
90 
23 
-07 


Long Is. P.. 
Marvel.... 


45,650 
17,700 


09 -09$ .00 08 
12.00 12.25 11.624 12.; 
15 


Can.. 4) 
ite... 3,81 


- 19} 
22 
= 


Zodiac. 9 
* Paid 1949 icesiban Y Mines for 


or payable in 1951 


Volume of Stock Sales 


Montreal 


Toronto Calgary Vancouver New York 
2 07 3 

137,755 
89,655 


56,550 
181,037 
120,262 


Exports, tons (Oct.) ..sccreeesee 
MINING AND OILS (000’s omitted) 

Coal prod. (tons) (Nov.) 

Gold prod. ‘fine oz.) (Sept.) ... 

Petrajeum' prod, (bbi.) (Sept.) ... 


365 
2,725 


369 
2,092 
365 
2,167 


LECTRICAL POWER OUTPUT (000,000 omitted) (Oct.) 
4,385 3,975 


Total monthly kw.h. .......-. ook 


FOREIGN TRADE (millions of $) 
sImports (Nov.) 
aExports (Nov.) 
FINANCE (millions of $) 
Bank debits (Oct,) (8) ..so«e 
Bond sales (Nov) 
Life insurance sales ¢Oct.) 
OTHER INDUSTRIAL FACTORS 
Shoe prod. (000) ‘Sept... . ° 
Cigarette cons. (000,000) (Nov.) . 


oe Pet cesses rreree 


(1) Base period 1935-39=100, 

(2) All industries. ~ 

(3) % change from year ago, latest 
week or monthly average. 

(4) Total at yards and plants. 


9,391 
al4 
124 


3,194 
1,386 


8,328 
259 
108 


3,377 
1,539 


3,922 


17,071 
3,310 
20,297 


41,686 
2,912 


80,313 
6,108 
1,102 


24,900 
15,925 


3,005 +88 


70,618 +13.7, 


4,152 
* 4,026 


27,545 
19415 ©: 


+471 
+74 


—11 
3.3 


(5) Nesbitt, Thomson. 


(6) Base 


1926=100. 


(7) Includes Newfoundland, 
(8) oe debits in St. John’s, 
, since April, 1949, only. 


aNew item this week. 


nL LD 


Stocks Not Traded This Week (Continued) 


Last 
sale Bid 
995 
60 


653 
172 
163 


Dec. 30 
Ask 


Rate 


Do, pref. .....6s 
Gord. Belyea 
Gould Pumps . 
Grafton & Co. ‘A. . 
Grand & Toy .... 
Great West Felt . 

Do. pref. 
Great-West Life . 
Gt. West Saddlery +1 
Green’g Wire .20+°** 
Growers Wine ...* 
Guaranty Trust .. 
Hahn Brass new . * 

Do. A 


Hamilton Cot. "50+ 
Hartz, J. F. A ... 
Wiese Pap. . 


sere - 


ith 
16 
3 

5h 

. 
aa 
i3 
10 
13 


sobgeete 


Be 228. + phe 
gingke: 8838S 


ate to 


Do. 
Hillerest t Coil, 
— — A. eee 


: BB: 838 


Ho. De'La Salle . 
H. Smith Pap. pt. 2.00 
— Felt .... @.25 


Huron & E. Mt. 

20% pref. 
Hydro-Electric ... 
Imp. = 1. +t ‘00 

Do. 1.50 


Pp 

Do. 5% conv. p. 
Inter-C. Bak. 80+**. 10 
Inter’c. Coal 00 

Do. pref. 00 
Int. Coal & Coke +.04) 
Int. Metal Ind. pf. 4.50 
Int. Nickel $5 pf... 9.35 
Int. Paints pref... 1.20 
Int.; Pap. pref. .... 44.00 
Invest. Found. pf. 3.00 
Jam. Pub. Ser. .. 

Do. pref. 
Journal Pub. Ot. 
Lake of the Woods 


14 

25 
116 

264 
103 


1134 


53 
115 

264 
103 
7 


25 
ill 


00 
7.00 
80 


Legare pref. 
Lindsay, C. W. .. 

Do, pref. ....... > $4.00 
Loew's Theatres . 4.00 
London Can. as < 


‘ 5.00 
' geal 2. we +t 
| Mailman Corp. 4 
Man. Sugar re 
Maritime Tele. ... 
| Do. pref. 
Maxwell Ltd. .... 
McBrine pref. ... 
McCabe Grain A . 
Do. B 
Mcoll-Front. p 
Mersey Peper ... 
Mexican Lt. 
Do. pref. 
| Mitchell, o. Boia 
Mod. 5 ep 1,00+ 
Do 


Do. 44% pref. a 
| Mon. Life 40% a 
| Monarch Mtge. . 
| Montreal Trams. . 
Moore Corp. awe = a 
| Do. pref. B .. 
| Morrison Brass .. 
| Mt. Royal Metal . 
| Mt. Royal Rice 


Murphy Paint | Tr 
| Nat. Hosiery A ... 

| Neon Pr. of W. C. 

| Nor, Can. Mtge. .. 
Nor. Trusts . 


3 


21 

110 

Nyclear Ent. ..... 

Oakville Wood,... 

gilvie Flour pref. 

t. —— aa 
— 


~~ 


a stress. g EEaetene: 2: 88: Sheeeee be. 


Penmans pref. 
People’s Cr. Sec. 
Photo Eng. .. 1. 50+, 50 
Power Corp. pref. 6.00 
Do, 2nd pref. .. 3.00 
Premier Trust ... 2.00 
Purity Flour pref. 3.50 
a ay Telephone , 
Do. A 


R&M Bear. 
Regent Knit. 
Do. pref. 

Reitman’s 
Do. 5° pref. ... 
Reliance Grain ... 


A 1.10+7. 10 
a] 


143 | 


ame Saenrrs 
: $35: 82nsss 
ey skBSee: S$ a: 


" 
. 
* eu 


70 | 
74 | 


Rate 
$ 


Theatre Props. eee 
Tip Top Can. A ee 


Tip To 
Tooke 
Tor. 
“Tor, Iron A 
Tor. Mtge. 
Traders B 
Trad 


United Distill. >. 
United Fuel B pf. 


Tailors . 


Elevators .. 


-60 
40 


. _ 60 
«» 60+%*.35 


+» 5.00+**.25 
ig. 1.20+-**.30 


: S3BRB: S8ss 


United ae: 


Viau Ltd. 
Viceroy ... 


Waterous Ltd. 
Wellington Fire . 


West Koot. 


W’minster Pap. A 
Do. B 


eo 
: $8883: 


pref. . 


88: bess: 


si phe 


Wool Combing eas 


York, Knit. 


4Plus: extras. 
aN, Y. funds. 


eDividend 
aaParticipat 
1950. 


A. 40 
®Paid in 


ing divd. 


UASusSSSRSSS a 


os 
ookSy 


9 
4 5.50 5.25 5. 
12 


17 


| 


ot 
80 


132 
20 


1949. 


par pid. for each sh, held, 


— —— 


Bouscadillac . 
4 | Bridge River . 


Celta Dev el. 


Congress ... 
| Cons, Rochette . 


| Crowshore 
Cryderman 
D’ Aragon 
| aoe c. 
1 Sol 


George Cop 


| Great Falls 

| Grull Wihks 
} Gwillim 'L. 

Halinor .... 
Highland-Be 

| Indian L. 

| Island Lake 
| Island Moun 
| Kerr Lake 


| McGillivray 
| Mentor Expl 
N. Louvre 

| Bat Yk. 


per .. 


INC@ ..- 
i”. 


tain .. 


ae 
OF. oe 


Normandy atte a 
| North Canada 
North. Empire 


Packsack .. 


Pandora .... : 


Powell Rouy 


Purdy =: 
| Red Cloud . 


n V.T. 


Temiskaming eesse 


| Tiblemont 
|} Towagmac . 
Utica 


sreee 


eee 


oreeeeesee 


Nordon ...... 
70 | Petrol Oil « 
| Selburn warr. 


c. West Pete. ... 


Fe AR AT it Ae — A ay): 


aggddddddsésssesss 


EN. Ee me 


63 


*On arrears, 
*Net after income taxes. 
deferred, ‘After stock spli. 
+Paid or payable in 


**Paid or payable in 1951. 4§3 shs. 


Snes NP MN aig on Sa ie as ial 





Government Bonds — 
ASupplied by Investment Deglers’ Agsoc. of Canada) 
% % Due Bid Ask} @ Due. Bid Ask 
Provincial Govt, Bonds | Ontario: 
5s Adie; 23 Nov, 1965/69, 941 


33 M 1952/55. 100. 
22. Dec. 1963/7. 90). 101 | 4° June isa alist 


et 120 
, 1962 .. #123 
i British Columbia: 4a fy 1967/46. 91 ah 
1003/ 43 Jan, 1969 .. 41303 1325| 3 Nov. 1963/65. 98 
5 Sept. 1953 ... 1033 106), 5 May 1959 .. 0123) 1 
; Dee. 1960 ... $8 100 |Ont, Hydre Commission: 
3 Sept 188 o1ese aan] 4, AMe 1007 .. ol14i 1161 
+ ‘ 31 Oct. 1985/68, $3) 9% 
Dec. 1968/63. 98 
3 Nov. 1967/69. 971 
88 | prince Baward island: 


952 
101 


Oct. 1963 .., 
Sept. 1966 .., 


3 Oct, 1967... 97 
mm 

17h! 4 

3 


1025 104) 


100 110 


117% 


31 June 1963/68, 991 
une 1 . 98 

tCallable on or after it. 15, 

@Payable Can., N.Y, ng — 


halla Ng intranasal i ih 


Unlisted Stocks (Compiled from quotations by Intercity Securities Ltd., 


Toronto and Kippén & Co., Montreal) 
Aflens London Theatre pfd. 


Jan, 2, 1961 
Ask | 
ceeveen Maite oabes 
Beach Foundry pfd. ...... 
Beaharnois L. .H. & Pr ; 
oa nln & Millen A 
‘on Peterboro Carpe’ 
British Mege, Se Teast: 
B,C. fam. 


B. C, Tel 


34 Dec, 1961 ... 994 
1 Quebec: 
: 3 . 1954/59. 
Can. Nat. W. Ind. 8.8.: 117 i} a tea ial 
G+: Mar. 1955 .. 01164 117), 3 Aug. 1958 ... 106 
Grand Trunk Paeitic Bty.: | Bont. 1908/66 a 
2 Jan. 1963 aos 1105|New Brunswick: Quebec Hydro Commission: 
an, 1962 .. @118) 120k) 4) Apr. 1961 ., #1130 1158} 3 Feb. 1969/73, 971 981 
Dom. Guaranteed Bonds | 22 June 1966... 89 91 | 3 Dec. 1956/80. 99 100 
P 34 May 1957 ... 973 99 Saskatchéwan: 
Can. Nat, Railways: 3h Sept. 1965 ... 972 903/°* = 
3 Jan. 1959... 995 4a. oe 
‘i Feb. 1086 "118s Nova Scotia: A 
uly 1957 .. 118) 31 June 1956 ... 
5 Feb, 1954... 106 41 Nov, 1960 .. ised aut 
1253 
9 1001| 3 5 e 
95 | 31 Nov, 1960/62. 98} 
1604) 32 Oct. 1962/65. 102i 
¢Payable Can. or N.Y. 


Ask 
119.00 
11,75 
63.00 


11.75 
28.50 


ene 


Homewood Sanitarium 
Hudson ord, . 


etee 
peeeveeee 


2 


a8s 


= 
Se 
aw 


wows | BAO, DE. nnn ceunn eeeeeee 


Mecarthy Milling A 
Medical Arts Bldg. Toronto 
Moirs Limited 6% pfd. ..... 
Monarch Life 40% paid .... 
Morrow Screw com, 
Mountainview Apts. pid, .. 
Nat. wae & Chem, com. N. 
Do. 


Nati. Lite Paid 
New Brunswick Telephone 
North Amer. Elev, Ist pfd. 
Northern Tel. com. ........ 
Ont. & Que. Rly. 5% cap. st. 
Paramount Oshawa pfd. ... 
Park Lawn Cemetery ..... 
Peller Brewing com, ...... 

Do. pfd, : 
Prudential Trust . 
Ritchie Cut Stone pfd, ..... 
St. Andrews Est, units ..... 
Sawyer Massey com. ...,... 
Seiberiing Rubber com. ... - 
Sincennes McNaught. Tugs 
Steen las . id 

e@ 25% jae 

Standard Fue) pfd. a Geneve 

Do, com. 


BEB. Sash i vcics 1, 
"s Ont. pfd. .. 
Un, Steel pfd. tdiv. $1.50) . 
Victoria Trust & Savings .. 
Waterloo Mfg. com. ..... 
Western Assur. pfd. ....... 
York Downs Golf net 
Do, free trans.” .....ssees 


SSSBSSESESSSaREBSSERSS SS 
88: 


one 42 pfd. .. 


:: BB: SSBB: 8: 
>: 8&: $833: Ss: 
. S=PHoNEBISa8. 
: BSSSSSSSSES3SSESSSSES 


Can. Superior Oiis ........ 
— West Nat. Gas Co. ... 


Capital 
Carlton Club 
Chase, A. W. units ... 
Colonial Realty com, 
Colonial Steamships com. 
ercial Finance com, . 
Commercial Life 10% paid 
Continental Life 20% paid . 
Cooksville A 
De. B 


= 


: 2B: 
os 
- 


SSSSSSSsssesssssssbesk 


: » 85-8 


~~ 
wt 


Biot SuSES: 
RS3338 
Si Rose: : SEs: 
:: BB8:.88: S8kss: : : 
Soe: 


Detroit Intl. Bridge .... 
Dover Industries Ltd. ..... 
Dunlop Tire pfd. ........+« 
Dupuis Freres pfd. ........ 
Empire Life 25% paid ..... 
> ~ pga COME, cov cssce 


ors 
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: S88ess 
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Corer wer eeeene eee 


Do. m 
Excelsior Life 50% paid ... 
Foreign Power Sec. pfd. .. 
Galt Brass com. .......... i 
erich Elevator & Trans. 
uaranty Co. of N. America 
Mart Battery com. ......... 
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Significant Investors’ Index Numbers 


Textiles Food ” Power 
Mach, Pulp an and and Total 

- and and Mill- _cloth- allied Bever- Bidg. trac- utili- Total 

0. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co’s 

Securities 10 10 4 5 10 15 10 16 12 8 16 106 
*1935 to date: . 

High ..... 247.7 287.9 126.1 

Wee... 69.7 51.6 61.1 

1950: ; 

Monthly Figures: 

evoce 231.5 266. 


149.7 132.7 


138.5 447.0 168.5 146.2 136.3 149.0 
612 41.2 


795 793 66.7 60.2 60.0 65.2 


351.0 
355.8 


169.1 
169.7 


114.7 
116.5 
121.9 
127.2 
125.4 
127.4 
116.6 
123.8 
128.4 


124.3 
125.2 
128.6 
132.2 
131.2 
134.6 
127.4 
133.6 
138.2 
138.6 
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137.1 
134.9 
136.5 
141.7 
135.2 


153.2 
157.0 
1536.7 


oo 152.8 
.  T.. 346.7 . i 207.3 125.5 137.3 
c..14.. 3357.7 441: 95.4 98.4 309.7 125.2 417.6 212.0 151.3 139.3 
Dec. 21 .. 302.1 444. 96.0 101.5 315.0 124.1 442.0 219.4 152.6 143.6 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 


833 
een 
ee 
aSS 
oe 


tom =a 
geet 
ge2es 


ESRSSE = SSEEeEes 


* 
ees: . 
a 


140.8 


Dow-Jones Closing Stock Averages 


30 20 15 65 30 20 15 65 
Indust, Util. Stocks Indust. Rails Util. Stocks 


1 seoee 75.62 40.12 85.07 
- 30 seace 235.41 66.92 39.19 80.26 
- 29 oere- 235,42 52.76 41.29 71.76 
- BB veces 235.34 77.89 44.26 87.23 
2 BT eee 2481 51.24 37.40 170.34 


» 222.33 
87.21 | Year ago .... 200.13 
87,23 | 1950 High ... 235.47 
86.68 ‘ 1950 Low ... 196.81 


41.04 
40.88 
40.51 


Torente Stock Exchange Index 


20 
. Golds BM 


“ae 
74.86 
78.12 


Montreal Steck Efthange Averages 
10 20 30 20 
Util. Ind. Com. Pprs. 


iat 136.1 649.79 56.22 
156.4 650.37 55. 


Jan. eee 
ec. epeee 280.65 80. 
c. essee 290,09 79. 
, Dec. eevee 200.83 79.35 
Dec. 27 ...+2 288.23 \ J 75.28 
Dec. 26 ° ’ . 74, . % 
73 
«4. 
93. 
53 
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; pina 95 ¥ 
Month ago .. .31| Month ago 83. 
Year ago .... 27 13 | Year ago . 

195v High «.. 


1950 Low «+. 203.27 69.57 


44 | 1950 High . 
45° 1950 Low . 
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Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 


Approximate quotations, 12.15 p.m., Dec. 
30, subject to confirmation and change. 
An asterisk. (*) indicates an increase in| Batrie Separate Schools — 34%, 1-20 
price, @ dagger (7) a@ decrease in price. | years debentures 144, Issued Dec, 30, 
Bid Ask Bid Ask 1850. Sold at $97. to Wood, Gundy & 
3 | Co, Ltd. and Canadian Bank of Commerce. 
Town of L’Assomption, Que, — 3%% 
debentures, due Oct. 1, 1951-65. $20,000. 
Issued Nov. 30, 1950. Sold privately at $100. 
Municipality of St. Francois de Sales, 
2 4 ao ~~ 34% debentures due Sept. 1, 1951- 
Mistassini 3 5 . $20,000. Issued Nov. 30, 1950. Sold 
Mohawk P 1) 2) | Privately at $97.08. 
Murmac ‘3h 4) |. Catholic Scheel Conffhission of the 
Nat New 6 9g | Village of Thurse, Que. — 3%, 342% 
N Redwd 11 15 | debentures. Due Nov. 1, 1951-60-65. $225,- 


Record of: Financing 
Sales by Municipalitier, Provincial and 
Dominion Government, Offerings of 
Corporation and — Securities. 
MUNICIPA 
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Market Comment 
What stocks and bonds are doing 
‘ and what prominent observers say 


Market traders who waited 
eagerly for first 1951 trading — 
free from year-end tax selling 
and switching — to make up their 
minds about market direction, 
got their answer in high volume 
and new record stock levels. The 
buying power has been impres- 
sive, and although liquidation 
has been going on at a greater 
than average rate, the general 
market direction still appears up- 
ward. 

Fear of heavy excess profits 
levies, lower corporate’ earnings 
and possible adverse news devel- 
opments from Korea has not been 
sufficient to stall the heavy rush 
into equities as an inflationary 
hedge. The only question — if the 


inflationary factor has been the} 


main motivating power behind 
this market —-is this: why have 
traders waited so long to act. 
Base metals, particularly the 
nickel producers, stole the lime- 
light this week as U. S. Senate 
Defense Preparedness Committee 
lashed out at Washington author- 
ities for not having built up a 
substantial stockpile of the vital 
metal; suggested new incentives 


Dividends Declared 
This Date 


pay- Date of 
ment payable record 


Mar. 1 Feb, 7 
Jan, 25 Jan. 


Aluminum pfd. ... .25 
Anglo-Huronian ... .25 
Argus Corp. ...... .15 
Do, pid, .... 1.1 
Atlas Steels . 
Bank of N. §. ee 
8k, of Toronto .... 
Barber-Ellis pid. .. 
Bathurst Pr. A .50+-¢ 
Do. B 


Beaver 

Do. A 

Do. pid, ....s0 ee 
Beli Telephone .... 


Biltmore Hats . . 
Do. A... 


Feb. 
25 aon 1 
ug 1 
Nov, 1 
Feb. 1 
Feb. 
Coup, 8-xe-31 
Jan. 15 Dec, 29 
Feb. 1 Jan. 15 


i Do B. ° 
| B.C, Forest ...ccove 
| 
| B. C. Power A .....~ 40 
B. C: Pulp pf. .+e+ 028.00 
Jan. 27 Jan. 9 


Burns Bros, A ..... 1.50 
Do, B Jan. 27 Jan. 9 
«sesee .50 Apr.27 Apr. 9 
s-eseess 0 July27? July 
50 Oct. 27 Oct. 
Jan. 29 
Dec. 





Can, & 
Can, I 


Can. R y 
Can. So, Riwy. i 
Can. West. Cord. A .12i 
Can. Bakeries 25 
Can, Bk. of Comm. .25 
Can. Bronze .. . ¢ 
Do._pfd. 1, 
Can. Fairbanks pfd. 1.50 
Can. Gen, Invest. ... .22) 
Can. Gen, Sec. A&B 4: 


2 
- 1.123 
Can. West. Lumber .10 
MO icestede sovcce. oO 





20 

(26-)-3.25 
Cockshutt Bisw stp Mar. 
We sie cisusayiccec oe 


Commoil Ltd. ...... 
| COmmonwealth Int. .04 
| Cons. Mining 1.56+%4.00 
Cons. Paper ... .75+-3.75 
| Corp. Investors .... 07 
| R. L. Crain .... ! 
| Crown Cork a 

| Det. & Can. Tunnel +.40 
{ .22 


SB SREB SS Secu 


~ 
w 


9 9 998 
53939353 


. Foundries pf. 1.12) 
m. Glass ... .40+%41.25 
. pid 35 
. Square Corp. 1.00 
. Steel & Coal 
cereses @ 8843.37 
25 


9 


Be 2033p 


. Woollens .... .12) 
crsee 
cson wae 
Ename! & Heating. .35 
Esmond Mills pfd. . 

T. H. Estabrooks .. 
Flash Fast. pfd. .... 

| Foundation Co. ... 
Fraser Cos. 


80 
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Guaranty Trust .... . 
Gypsum, Lime .... 


eebeeeee 


Do, 
Highiand-Bell oe 
How Smith ..... eos 

Do. id 


New Aug 
Newcor 

New ‘Mal 
Nickel L 


eaulieu 
Beauriv 
Bi Ore 
Biroco 
Blondor 
Norbeau | 
Norbec / 
Norcourt 
Norford 
Normar 
Novele P 
Obaiski O 

do 45 


Camray Ky 
Oklend 


Captain 3 
Cassidy th Olivet 
Cent Man 2 Opemiska 
Cock 1h Orofino 
Columbier 3) Ortona 
Con Chib 7 Pascalis 
Con Cop “Ti. Payne 
Pelangio 
Phelps 
Presdor 
Privateer 
Quejo 
Quyta 
Que SR 
| Quest 
Rand M 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Roy Silv 
Russet 
Salm Co 
Santiago 
S Dutalt 


Se 
Shaldon 
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| 000 Issued Nov. 30, 1950. Sold privately 
at $87.25. 

Catholic Scheol Commission ef Ditton, 
Que. — 3%, 342% debentures. Due Jan. 1, 
1952-56-71. $88,000. Issued Dec. 19, 1950. 
Sold at $94.04 to J. E. LaFlamme Ltd. 

Town of Pointe Claire, Que. — 3%, 344%, 

| 342% debentures, due Nov. 2, 1951-55-60-70. 

| $294,000. Issued Dec. 19, 1950. Sold at 

$98.54 to Banque Canadienne Nationale, 

— & Co. Ltd., and McNeil, Mantha 
c 


Parish ef St. Laurent, Que.—3%%, 344% 
debentures, due Dec. 1, 1951-60-70. $56,500. 
Issued Dec. 20, 1950. Sold at $98.26 to 
Rene T. Leclere Inc. 

Town of St. Agathe-des Monts, Que. — 
344%, 34% debentures, due Dec. 1, 1951-60- 
70. $125,000. Issued Dec. 21, 1950. Sold 
at $3.753% to Banque Provinciale du Can- 

| ada, Rene T. Leclerc Inc. 

| Village of Chateau Richer, Que.—3%% 
| debentures, due Nov. 1, 1951-80. $115,000. 
| Issued Dec. 21, 1950. Sold privately at 


00. 

School Commission of Rosemere, Que.— 
3%2% debentures, due Oct. 1, 1951-60 
$6,000. Issued Dec. 21, 1950. Sold privately 
at $100.00. 

Arnais South Scheel District No. 1034, 
Manitoba — 4% debentures, due Dec. 1, 
1051-76. $12,000. Issued Dec. 21, 1950, 


. pid. . 50 
Hudson's Bay . 4%'+-23% 
Mydro-Elec, Secs. B .25 
Imp. Bank 30 
Imp. Tobacco 4% pf. .25 
Inter-City Bak. .... .10 

int. Bronze 
Do. pfd. ...... 
| Int. Milling pfd. ... 
| Int. Nickel pfd. ... 
Int. Paints pfd. 
Inv. Found pfd. ... 
Journal Pub. ... 
| Lamague G. ..... 
Lewis Bros. 
W. M. Lowney .... .25 
Mailman Corp, pfd. 1.25 
M. &. Gardens .... 
Maritime Tel. & Tel. .20 
Do. pid. 173 
McCabe Grain A... .15 
Do. B ...... . .10+%.05 
McColl-Front. pfd. . 1.00 
McIntyre M, ....... 504 
| Minn. & Ont. Pap. +¢.50 
| Mtl. Telegraph .... .50 
| Mt. Royal Rice .15-++.20 
| Nat. Biscuit +.50 


| 
- M. ....6 7.01 
| 


Bought privately by James Richardson & | 


Sons. 

Seheol District Neo. 61, Greater Victoria 
| Rural Portion, B.C.—4°% debentures, due 
|} Dec. 1. 1951-60. $16,300. Issued Dec. 21, 

1980. Sold at $100.25 to James Richardson 
& Sons. ; 
Board of Trustees of the Tewn of Sack- 
ville, N.B. — 3%, 3445, 342% debentures, 
due Jan. 15, 1952-71. $45,000. Issued Dec. 
21, 1950. Sold at $96.94 to Nesbitt, Thom- 
son & Co. Ltd., Dominion Securities Corp. 

.. Royal Securities, F. J. Brennan & Co. 
Ltd., Stanbury & Co., Eastern Securities 
Ltd., and Royal Bank. 

CORPORATE 

Canada fren Foundries Ltd. — 3%, 3%%, 
4%, serial and sinking fund debentures, 
due Dec. 15, 1851-55-60 and 65. $7,000,000. 
Issued Dec. 15, 1950. Offered privately by 


| Nat. Steel Car AT 
| Nor-Acme Gold .... .024 
} - Steel .00 


PenMans ......005 
Do. ofd 

Power Corp. 1 
Do. 2nd pfd 


Price Bros. 
Provincial Bk. .... 
| Purity Flour pfd. .. 
} Que. Power ...... 
Reitaan's Lid. .... 

Do. pid. .. ...... 
Remington Rand 

. 5% 


. Young, Weir & Co., and Wood, | 


i. 


MeLeod, 
Gundy & Co. Ltd 
Bond Redemptions 


Bond : Rate Year Call Price 
*Couksville Lad. 

arte is 1967 Dec. 23 103.00 
Lake St, John Pr. 

25-yr, mtge. deb. 


ger, A cise. 8% .... Jam 2 202.00 
5884,806.  *Al) outstanding. 


Stock Redemptions 


ner Rate Date Price 


prd . (6% Dec.28 $25 
«Fraser 4i% Jan. 22 $102.00 


S 


‘i pesteoue Ree 
St. Law. Pap. ist P 
‘ fd. 


’ 


Jan. 15 

Jan. 15 2. 
Feb. 1 Jan. 
Jan. 16 Dec. 
Jan. 15 Dec. 1: 
Jan. 15 Dec. 
Feb. 1 Dec. 
Jan. 31 Dec. 
Jan. 15 Dec. 
Jan, 31 Jan. 


50 Jan. 15 Jan. 


Jan. 31 Jan. 
Jan. 15 Dec. 
Apr. 1 Mar. 
July 1 June 
Oct. 1 Sep. 
Jan. 1/52 Dec. 


Mar. 15 Feb. 
Jan. 15 Dec. 
Jan. 15 Dec. 
Feb. 15 Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Feb. 


1.50 
0 J 


for boosting production in Can- 
ada. Internationa! Nickel, Falcon- 
bridge and Sherritt Gordon were 
all carried well forward on strong 
buying from both U. S. and Cana- 
dian sources. 
‘ - * ° 
KENNETH B. ANDRAS: Stan- 
_ ton, Hatch & McCarthy (To- 
ronto). 

This is the first general mar- 
ket letter we have written since 
Oct. 17 last, in which, under the 
heading “Canada’s Bull Market,” 
we forecast the strong inflation- 
ary effect of the rearmament 
spending, to come on Canadian 
equity stocks. Since that time, the 
Dow Jones Averages have risen 
10 points from 228 level then 
prevailing, and have on Jan. 2 
broken through in volume the 
previous bull market highs reg- 
istered on Nov. 24 last, by 3 
points. 

The development of Canada’s 
natural resources and hastening 
of Canada’s natural industrial 
growth is certain to be accel- 
erated by the urgency of demand 
from the United States for re- 
armament. A budget, unbalanced 
by billions, in the U. S. is food 
for inflation. No plans yet made 
public will, in this writer’s’ opin- 
ion, give more than temporary 
check to these forces. Higher in- 
terest rates — the end of the 
cheap money policy — only ac- 
celerate the investors’ desire to 
switch from bonds into equity 
stocks. The pressure on high-| 
grade bond prices can already Be | 
seen by the drop in the bond mar- 
ket. Most interesting is the stock 
market’s disregard for the re- 
verses in Korea. Prospects for 
higher corporation and personal 
taxes are also being disregarded 
by the bull market: To sum it all 
up, perhaps it could be said that 
the market’s main impetus today 
is the fear of today’s 60c dollar. 

Many common stocks of Cana- 
dian corporations offer excellent 
dividend income at today’s prites. 
The old conservative yardstick of 
ratio between high grades and 
equity stocks should, in this 
writer’s opinion, be re-examined 
with a view to increasing com- 
mon stock holdings. “ 

* * 


A, A. MCLAUGHLIN: Crabtree 
& McLaughlin (Montreal). 
Currently, the advance of 

average common stock prices to 

the highest level in roughly 20 

years indicates that fear of fur- 


Corporation Bonds 


(Supplied by Investment Dealers’ 
PP association of Canada) 


Jan. 2, 1961 


Publie Utilit Int. Prev. 
Issues: . Rate Due Bid Ask. Week 


% 
oA scr egg 5 Sih 84) 4 
Refi lephone . 3 es . 8 
B. C. Electric .. 34 4, OF 
96, 99 
994 102 
96, 99) 


ee eseeee oe 


Do. 
Calgary Pwr. .. 33 
Can. West Nat. 

Gas wecsvese «- 33 98 
East Kootenay . 32 92 95 
tGatineau Pr. D 3) 984 101 
Gt. Lakes Pwr. . 4) S7 100 
int. Prov. Pipe 

Line ... - 275 2 
L, St. Law. Pr. . 32 1 
Maciaren-Quebec 

Power 3 6°69 99 
Mtl. Trams. B . ‘ 
Nat. Lt. & Pwr. 
North, Que. Pr. 
Power Corp. ... 


102 
101 

99 
100 
100 


991 
103 


_ 


St. q 
Shaw. W. & Pr. 3 
Do, 


Un. Fuel Invest. 
United Secs; 
Wosg. Electric .. 3 
industrial issues: 
Abitibi Pr. & P, 
Acadia-Atlantic 
Sugar 
Aluminum Co. . 
Anglo Can. Oil 
Bathurst P. & P. ° 


Donnacona Paper 


B. C. Pulp Paper pf. 





B. C. For. Prod. 

B, C. Pulp & P. 

Bowater’s Nfld. 
P. & P. 


Brompton Pulp 

& Paper ...... 
Burns & Co. ... 
Caivan Petroleums 


Ltd. , 
Can. Steamship 3) 

DO * is cg tenes § 
Can. Bread ..... 44 
Can, Brew. .... 4 
Can. Canners .. 32 
Can. Celanese .. 3 
Can. Oil 3 
.4 
- 


| Davies Pet. 
i Hanna 
Reef Pet. 


i 
5 
Consol. Paper . 3) 
Dom. Textile ... 34 
toe ° . 

mn Paper . 
EB. ey nines OO 
English Elec. .. 4 
Federal.Grain . 4 
Gen, Stee] Wares 3) 
Gt. Lakes Pap. . 3) | 
Gt. Plains Dev. . 1-4 65 89 

| ss | 


97 
97) 
1014 


Lake St, J.P... 5 ont | 


Laurentian Silk 4) 
MacMillan (H.R.) 
Ex, 100 
98 9 
71 97 oF 
‘62 94 
‘66 95 
"63 98 
‘66 98 
3h 66 100 
aoe 4°SO-64 97 98 
ree 92 92 
101 
94) 
98 
101 
100 | 
9 


Silv. Dairies 
Do 


Simpsons Ltd. . 


5 
York Knit, Mill 33 
*Payable in Canada, U. S. or U. K. 
tPayable in only, 
«Payable in Canada or U. K. 


Mar. 1 
Feb. 15 


00 Jan. 15 
Jan, 15 
Feb. 1 


dan. 31 

Jan. 15 Jd 
Jan, 15 
Feb. 1 
Jan. 15 Dec 
Feb. 28 


SEs ssi at 


gehts: 


Do, com, ........ - 100 Feb. 15 
Willson Stat. pid. .. 1.26 
Wood. A, & J. 1.75+01.75 
Zeller’s Ltd, .. .123+3.10 
Do, 6% pid, ...... 374 
Do, 5% pid........ 314 Feb 1 
tAmerican funds. “Initial. 
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| Bellekéno 

| Head of Lakes Iron 
| Mining Corp. 

| Nipissing 


| Belleterre 


| Magnet Cons, 
| Marcus Gold 


Cons. Cordasun 


| Retail (Nov.)t 
| W'sale ‘Oct.) 
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ther currency erosion resulting 
from accelerated defense mobili- 
zation is still proving a more 
potent factor in the market for 
equities than fears of increased 
taxation, price and other controls, 
or the larger. uncertainties of a 
possible major war. 

There have been tentative tech- 
nical indications that the market 
may be in a process of forming 
an intermediate top of some im- 


| portance, and we believe invest- 


ment policy should recognize this 
possibility by maintaining 20% or 
more of earmarked common stock 
money as a cash reserve, to be 


New Highs and Lows 


During the week ended Dec. 30, 
38 mew highs were recorded 
among the general stocks on 
Canadian’ stock exchanges and 
six new lows. In the mining 


| group there were nine new highs 
iand 13 new lows, In the western 


oil group there were two new 


| highs and five new lows, 


GENERAL 
New Highs—1050 
Asbestos Corp. Fraser Companies 
Atlas Steels Hinde & Dauch 
Bathurst Pwr. B —— Exp. A 


Beaver Lumber Do. 
B. C. Forest McColl Frontenac 
Brown & Co. Minn, & Ont. Paper 
Burns & Co. A Ontario Loan 
Canada Cement Page Hersey Tubes | 
Canadian Cotton Paul Service Stores | 
Can. Oi] 8% pf. Robinson Cotton 
Canadian Pacific Scythes & 
Catelli Food Sherwin 
Claude Neon B S. Can. Pwr. pf. 
Commerc’) Alcohol Standard Chemical 
Cons. Textiles Stedl of Canada 
Dominion Bank Do. 2. 
Dom. Dairies pf. Thrift Stores 
Dom, Foundriés pf. Wabasso Cotton 
Windsor Hotel 


New Lows—1950 
Melchers pf. 
Canada Iron pf. Standard Paving pf. | 
Can. Varnish 5% pf. Stovel Press pt. 
MINING 

New Highs—1950 
Niste Gold 
Steep Rock 
Violomac 
West. Uran, 


liams 


Grandview 


New Lows—1930 

Nechi Cons, 
Pershcourt 
Que. Chib. 
Ranwick Urgn. 
Royran 

Ryan Like 


Coin Lake 
Delhi 
Geneva Lake 
Lake Wash. 


OILs 
New Highs—1650 
Trend Pet. 
New Lows—1930 
South Brazeau 
*Trend Pet. 


Commodities 
e Pre- 
vious 
10 satay 

38 29.88 
24% 24% 
0585 0587 
54% 54% 
37% 37% 
Weekly Indices | 

U.S. Labor 176.0 174.7 151.1 
Dow Jones .....+.. 201.97 199.68 136.48 
Fisher's .......+ see 183.8 183.5 160.4 | 


Menthly Indices i 


170.7 170.7 ~=—-161,7 
172.6 1736 157.2) 
U. 8. tAug.r ...... 166.3 162.9 153.0 | 
Gt. Brit, (Sept.) ... 271.6 263.6 236.1 | 


Nete: The base of indices is that 1926 | 
equais 100. ‘Base 1935-39 equals 100. The 
British index4s Board of Trade converted 
te 1830 base. 


Base price of quotations is as follows: | 
Cattle — Steers, good, up to 1,000 Ib., 
orice, Toronto, Copper-electrolytic, New | 


York. Coffee, No. 4 Santos. Spot Raw | 
Sugar 96 degrees centrifugal c.f. eal 


Place | 
ea: | 
+» Montreal 
an. 11—Royal Bank ......... -. Montreal | 
1l—Laura Secord Candy ... “oronto 
. 12—Brantford Roofing ... Brantford 
. 13—Biltmore- Hats Guelph, Ont. 
. 13—Nat. Sew. Pi 
. 16—B. C, 
. 17—Bank of Toronto ........ Toronto 
17—Interprovinc’! Util., London, Ont. 
17—Kelvinator London 


Latest 
‘ week 
Hogs »” 
Copper, io... 
Sugar, raw, Ib. . 
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employed only in the event of 
However, this week's rise at 
of the recent New York trading 
range, on expanded volume of 
trading, suggests that the odds 
now favor higher prices in the 
absence of unexpected bad news. 
And at a time when the supply 
of dollars is so large in relation | 
to that of equities, and when the | 
latter are available at prices | 
which reflect so little of the gen- 
eral inflation already experienced, | 
the longér potentialities of a) 
flight from dollars to equities are 
such that investors should not 
allow their thinking to be dis- 
torted by historically high price 
tags in themselves. 
* . et 

OPPENH . VANDEN, 

BROECK & CO. (New York. 

The main features of 1950 were: 
general boom conditions, the cold 
war becoming a shooting war'— 
although still localized — and in- 
creasing public recognition of the 
inflationary trend. What will 7951 
bring? First of all, the sequence 
of the above factors will shift. 
The question whether the shoot- 
ing war will remain localized or | 
will become World War III will | 
dominate everybody’s thoughts | 
and actions. 

Experience and predictions as 
to things to come are causing fear | 
of further rapid deterioration of | 
the purchasing -power of our | 
money. It is no secret that it will 
take many months before our con- 
trol machinery can start to func- 
tion’ properly. The intervening 
months may see a sharp bulge 
in the over-all price level; how- 
ever, this, in turn, should provoke 
the Government to act and cause 
a correction to take place | 

Boom conditions will continue | 
with industry rapidly papper 
to war production, creating a not- | 
too-difficult transition period. | 
Altogether an exciting, depress- | 
ing, challenging outlook. The | 
months ahead of us will demand 
great flexibility, vigilance, daring | 
and nerves, 

Huge sums for investment com- 
ing from the recent flood of divi- 


dends and pensions| and other 

funds will make thepelves felt | 
COMPANY 
REPORTS 


MARATHON CORP. net earnings | 


|for the year ended Oct. 31, 1950, | 
lamounted to $6,536.036, up 44.6% | 


over the previous year’s $4,519,217. | 
Net. sales at $68,269.14 were up| 
13.7% over 1949's $60,048,380 and | 
total sales and other income 
amounted to $68,782,538 ($60,320,394). 

Increased profits are attributable 
to larger volume and lower costs | 
made possible by large investments | 
already made in added capacity and | 
improvements, President W. L. | 
Keady states. Changes in sales | 


P| prices of products only slightly af- | 


fected profits. Sales price increases | 
were necessary toward the end of 
the year to offset higher labor and | 
material costs. i 

Removal of dollar exchange con- | 
trols by the Canadian Government 
resulted in am inerease in the value 
of net current assets in Canada 
amounting to $342,464 (U.S.). 

Value of pulp mill and pulpwood 
camps in Canada ounted to $23,- 
407,875 as against $22,791,752 (U.S.). 
Canadian company cutting 
rights on 5,000 sq. miles of Ontario 
om geste forests and the Marathon, | 

t., plant has a daily capatity of | 
300 tons bleached sulphate pulp. | 
Pulp is made into paper at plants at | 

i Ashland and Menasha 


LAMONT SCHOOL DIVISION 
NO. 18 (Alta.) $105,000 issue 344% 
debentures due Dec. 1, 1951-65 sold 
to James Richardson & Sons at 
98.63 at ‘net cost to town of 3.70%. 


TOWN OF TRURO $110,000 issue 
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Chartered Life Underwriters 


ah 


SAMUEL LITWIN, C.L.U. 
Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL PL. 3131 


JACK R. HUTCHISON, C.L.U. 
Estate and. Business Insurance Analyst 


Sun Life of Canada 
TORONTO 


60 VICTORIA ST. 
EL. 5141 


JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company _— 
25 King St. West — TORONTO — Wa, 1844 


‘DAVID A. DONALDSON, C.L.U. 


The London Life Insurance Company 
| 25 King St, West — TORONTO — Wa, 1844 


MAURICE E. THOMAS, C.L.U. 
Estate Analysis—Business Insurance 


THE LONDON LIFE INSURANCE CO. 
700 Canada Cement Bidg. Plateau 6851 
MONTREAL 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West <—TORONTO—— Waverley 1844 


HOWARD J. CROFTS, C.L.U. 


Re presenting 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO WA, 1844 


MORT. L. LEVY, C.L.U. 


“Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
OFFICE: WA. 8365 TORONTO Res. AO. 9750 


at the beginning of January. This, {industrial-share average started 
together with the fear of infla-|the traditional year-end forward 
tion, should make for strong stock |movement on Wednesday. De- 
markets in the immediate future. | spite the fast Wednesday pace, 
Speculation rather than invest-|the total turnover of 3,560,000 
ment may become the near term | shares was far below the 4,490,000 
slogan. This does not increase the | shares of Dec. 19, when the re- 
soundness of the stock market’s| covery from the third war scare 
technical position — quite the| began to get under way in 
aofttrary, but it may make for | earnest. 
some spectacular sessions. | Real reason why investors and 
The more 1951 advances, the | speculators scare so easily is that 
greater will become the possibi-| reactions are stunningly swift. 
lity of World War III, therefore, | But, there is another side to the 
we believe that the prudent man | coin—setbacks have been quite 
should use early strength to ac-/| short-lived. For instance, the 
cumulate a cash reserve of at|post-Korea panic lasted 2% 
least one third of his stock funds. | weeks, the second spill was 12 
In this respect, it will be wise | days and the third only 10 days. 
to keep in mind that record in-| As in each instance, the sequel 
dustrial construction and increas-| has been an advance into vir- 
ed taxes tend to make companies tually new high ground, the per- 
decide to keep a larger part of! iod of discomfiture on the part 
earnings for financing such ex- | of those committed to stocks has 
pansion and that the chances are! been mercifully brief. By the 
definitely for lower dividends in| same token the time for elation’ 
1951 than in 1950. yon the part of those committed 
oe ito cash has ween equally short. 
BARRON’S: The Trader (New | From the post-Korea record, it 
York). must be clear that all that really 
Biggest daily gain in over four | counts is the fundamental long- 
years, some 4%2 points, by the term trend. ; 


F. H. DEACON & CO. 


Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


. 
DEACON FINDLEY COYNE 
LIMITED. 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO WA. 4781 


ry BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


@ Do you have a definite investment plan—or just hope 
for the best about your money and securities? We hove 
helped a lot of. folks to rationalize their financial objec- 
tives—maybe we can help youl The more you teil us the 
more we con assist in working ovt a programme that will 
best fit your needs. 
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U. S. Slams at International Nickel 
Reveal Ignorance of the Real Facts 


By GORDON M. GRANT 

If the United States wishes 
more nickel — and added ‘produc- 
tion is urged — Canadian nickel 
producers will be happy to enter- 
tain any proposals which may be 
advanced. If more nickel can be 
turned out from. existing mines 
than is currently being realized, 
nickel producers. will be glad to 
learn how it can be done. 

A U. S. Defense Preparedness 
subcommittee last week let loose 
on nickel: charged U. S, author- 
ities with being lax in completing 
possible arrangements for stock- 
piling supplies; charged Interna- 
tional Nickel Co. of Canada with 
being a “formidable monopoly,” 
reluctant to increase production. 

Charges International Nickel 
Co. of Canada was unwilling to 
expand production occasioned a 
wide measure of surprise. It was 
stated by the Senate subcom- 
mittee’ that the company had an- 
nounced it was only planning to 
expand present production , of 
120,000 tons per annum by 6,000 
tons in the next two years. 


Greatest Program Going . 


Actually, Inco is not expanding 
production as rapidly as might 
be hoped because the company 
must of necessity commence 
treatment of lower and lower 
average-grade ore. 

Far from not trying to expand 
production, however, the com- 
pany has the greatest mine ex- 
pansion program in its history 
under way. Despite the fact that 
the days of the big Frood-Stobie 
open pit are numbered, Inco is 
planning to step up its ore treat- 
ment rate from something over 
30,000 tons daily to 52,500 tons 
daily. A new production plant of 
12,000 tons a day capacity is near- 
ing completion with the first unit 
of 6,000 tons daily capacity ex- 
pected to turn over next month. 

From Ottawa, Trade Minister 
Howe declared that. Canada was 
already turning out nickel at 
a record rate. The Senate commit- 
tee had urged that special tax 
concessions be afforded Canadian 
nickel producers as production 
incentive but . Howe stated 
that he knew no concessions 
which would be of any use, al- 
though he was open to sugges- 
tions. 


Deals Offered Canadians 
Of special interest to the Cana- 
dian nickel industry is the fact 
that the Senate subcommittee 
urged long-term contracts be- 
tween two U. S. agencies and 


two other Canadian nickel pro- 
ducers. 

The subcommittee then criticiz- 
ed U. S. officials as having failed 
to accept offers of three different 
long-term contracts with Falcon- 
bridge since the.last war to stock- 
pile nickel and develop a refinery 
on this continent. 

“It is apparent “that, in the 
event of another war, Faicon- 
bridge could again be cut off from 
its Norwegian refinery,” the re- 
port said, “The subcommittee be- 
lieves that the erection of a new 
refinery to process Falconbridge’s 
ore on the North American conti- 
nent is not only logical but ab- 
solutely necessary to the long- 
run preparedness of the western 
nations.” : 

It is generally recognized that 
while its mines are currently 
operating at capacity, Falcon- 
bridge Nickel Mines offers the 
best opportunities for the expan- 
sion of nickel in the near future 
and that its outlook is bright for 
accomplishing a sizeable long- 
term expansion as well. Its new 
McKim mine is opening well, a 
2,000-ft. shaft is to be down at the 
drill-indicated Garsoh mine and 
the company’s original mine is 
developing extremely well in 
depth. ; 

A long-term production con- 
tract was also urged with another 
Canadian company, Sherritt Gor- 
don Mines, which is producing 
nickel on a pilot plant basis from 


deposits in the Lynn Lake area. 


| Ascot ' Hopes 


The report took cognizance of | | 


the fact that production plant 
must be. moved from Sherridgn 
to Lynn Lake, a 160-mile railway 
must be built and that advanced 
processing plants are required. 


From the Canadian viewpoint, : 


there appears to be no _ insur- 
mountable obstacle standing in 
the way of a deal being made to 
supply nickel to the States if 
necessary financing can be clear-: 
ed. Negotiations are proceding. 

The Senate subcommittee also 
called for development of Inco’s 
Venezuelan nickel ‘ore bodies 
under Canadian-United States 
agreements. Estimated cost of this 
is placed at $40 millions to $60 
millions. In Canada, the feeling 
has been that these deposits had 
been shelved as hardly good 
enough; but if the emergency is 
serious enough, production no 
doubt can be entertained. Ore 
reserves there have been men- 
tioned as 50 million tons. 


It is becoming increasingly 
apparent that the world is knock- 
ing at Canada’s door for increased 
nickel production. Unfortunately 
extra nickel production can’t be 
secured by doing something as 
simple as turning on a tap. It 
takes years to open up new mines, 
ito create new processing plants. 
Added nickel can certainly be 
secured. But time and money 
will be required to do the job. 


MINING INVESTMENTS 


U.S. Président Tries 


Again 


For Repeal of Copper Tax 


President Truman has intimat- 
ed to’a press conference that he 
will again ask Congress this 
month to remove the 2c a Ib. im- 
port tax on copper. Metal circles 
are not too optimistic, however, 
that the tax will-be removed. Mr. 
Truman said that he has asked 
Congress to remove the tax a 
dozen times and hopes that the 
lawmakers would remove it this 
time, 

In a previous statement, the 
president stated that the tax 
should never have been levied in 
the first place, W. Stuart Syming- 
tom, chairman of the National 
Security Resources Board, said 
recently that the tax was ridicu- 
lous. 
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Coming February 26 


SURVEY OF OILS, 1951 


You'll be in clover next February if you reserve 


your copy of this book now. 


This new release will give you exclusive information on 
important new properties as well as up-to-date 


information on the old. 


Investment facts like these 


will help you pick the 


winners: three-year condensed balance 

sheets and earnings statements; capitalization; dividends 
paid; royalty liabilities; subsidiaries; locations 

of wells and acreages; drilling progress; directors. 


Again, the survey will feature a yearly 
high-low range of stocks for 5 years, maps of Western 
oil and gas areas and statistics on Canada's 


oil and gas industry. 


Order your copy fast to avoid frustration. 
Previous editions sold out within weeks of release. 


per copy — $2 postpaid 
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Representative James Patterson 
of Connecticut is expected to in- 
troduce the necessary bill into the 
Congress. Senators who previous- 
ly supported the bill in the Senate 
plan to renew their support but 
Senator McFarlane of Arizona, 
chief opponent of the tax suspen- 
sion, said that he has not changed 
his position and will oppose any 
attempt to remove the tax. 


Tax Helps No One 


Actually’ the tax appears to 
berfefit no one, except the U. S. 
treasury, at the present time. 

Consumers of copper in the 
U. S. are screaming about con- 
tinuation of the tax because the 
U. S. customer has to pay” the 
extra 2 cents a Ib. tax. It‘is not 
being absorbed by copper pro- 
ducers in Camada because short- 
age of the metal is so great, 

“Failure of Con to act on 
this vital point (removal of the 
tax) will show that at the Capitol, 
politics takes precedence over the 
national emergency,” declared C. 
Donald Dallas, chairman of Rev- 
ere Copper & Brass in a year-end 
review of the copper picture. 

. 


New Labrador Customers? 


Possible new customers for 
Labrador iron are seen as a result 


of new expansion programs of the | 


steel industry proposed in the 
United States, 

It is expected that the 1.8 mil- 
lion ton steel plant to be built by 
United States Steel at Morrisville, 
Pa., will use Venezuelan iron ore 
but Labrador ores would certain- 
ly be competitive in this market. 

Application for a certificate of 
necessity has been filed by the 
New England Steel Development 
Corp. with the United States 
National Security Resources 
Board as the initial step for 
official permission.to erect a $250 
millions steel mill in the New 
London area. If the application 
receives favorable consideration, 
a Reconstruction Finance Corp. 
loan is expected to follow. This 
project will almost certainly be 
an outlet for Labrador ore. 

When financing plans for the 
Quebec-Labrador iron resources 
of Iron Ore Co. of Canada were 
announced, it was pretty general- 
ly understood that the production 
rate would only be ten million 
tons annually because the St. 
Lawrence seaway would be neces- 
sary to make a higher level of 
output economic. However, an en- 
larged demand appears likely 
from the Atlantic Seaboard and 
the recent increase in the price 
by 60c a ton for iron ore might 
also make it more economi¢ to 
tap more outlying markets in the 
Great Lakes area. 


Over-all expansion plans of the 
steel industry in the United 
States appear to be vast, will 
probably have quite a quickening 
influence on iron ore develop- 
ments in Canada. United States 
Steel alone has made plans to add 
more than four million tons of 
capacity to its plants since the 
outbreak of war in Korea last 

| June. 
a 


Iron From Venezuela 

Export of iron ore from Vene- 
zuela is scheduled to commence 
this month; according to word 
from Caracas, Shipments will be 
made by the Iron Mines Co.'‘of 
Venezuela, subsidiary of Bethle- 
hem Steel Corp., which plans an 
annual output of two million tons 
from its El Pao mine near San 
Felix. 

Operations of United States 
Steel Corp., which may have as 
much as a billion tons of iron ore 
in its Cerro Bolivar mine are far 


JOHN CLARK 


has been elected president, Hill- 
Clark-Francis Ltd., New Lis- 
keard, Ont, 


ViolaMac Mill 


Turning Over 


No. 5 Level Now Opened 
For Length of Some 450 
Feet 


Initial operations with the new 
mill at ViolaMac Mines (B. C.) 
are proving quite satisfactory 
since the unit turned over Dec. 15, 
officials announce, Twenty-five 
tons per day are currently being 
treated but this will gradually be 
increased to-40 tons per day or 
about to the present production 
capacity of the mine. 


The first carload of 40 tons of 
lead concentrates was shipped 
on Dec. 20 and a second car is 
now ready for shipment, The 
mill circuit is sufficiently flex- 
ible to permit treatment of. a 
substantially greater tonnage 
with little additional machinery, 
should underground develop- 
ments warrant higher production 
rate, 


Daily output is now six tons of 
lead -concentrate and a ton of 
zinc concentrate. When the mill 
is fully tuned up, it is expected 
daily output will approach ten 
tons of lead and about two tons 
of zinc concentrates. 


At current prices, lead concen- 
trates are worth between $240 and 
$280 a ton, zinc concentrates be- 
tween $100 and $150, gross 
smelter returns depending on 
grade and silver content. 


Shipments of hand-sorted clean 
ore are being continued in addi- 
tion to mill concentrates. Pro- 
duction during the six weeks 
prior to Dec. 15 was deliberately 
held at a minimum in anticipation 
of the mill opening. Gross pro- 
duction, once the operation hits 
its stride, should amount to $4,600 
a day at presen, metal prices, 
officials state. 


No 5 Provides Ore 


All ore currently being mined 
comes from No. 5 level stope. 
The vein carries ore in both 
faces of the drift and diamond 
drilling has indicated an east- 
ward extension of at least 150 ft. 

With this, the over-all ore- 
bearing section of the vein now 
opened on this level exceeds 450 
ft. of which 280 ft has been 
opened in the stope. In addition, 
two diamond drill intersections 
gave 12 and 19 ft., respectively, 
of clean ore in a mass that has 
apparently a dome-top just below 
the level. The size and shape of 
this new ore body are not yet 
known, but such thickness gives 
ground for optimism. 


No. 7 level, being driven to 
intersect the ore shoot 220 ft. 
below No. 5 level, has advanced 
to 832 ft. from the portal. The 
drivé is going through a number 
of porphyry dykes that, on the 
levels* above, marked the’ ap- 
proach of the ore zone. Unless 
conditions on the new level are 
very different from those above, 
this zone should be reached at a 
drift length of about 1,000 ft. 
Because of heavy ground and a 
strong flow of, water recently 
encountered, it will take upwards 
of a month to drive the additional 
170 ft. to the objective. 

The flow of water on No. 7 
level, while it slows advance in 
the drift, is a welcome addition 
for mill, Surface water on the 
mountain side is scarce but this 
new water removes the threat 
of seasonal short rations for the 
mill. ; 

VioloMac Mines (B. C.) is a 
wholly - owned subsidiary of 
ViolaMac Mines. The parent 
company optioned recently, a 
copper prospect in Dasserat twp., 
Que., where diamond drilling is 
now in progress. ‘ 


other view is that total war would 
bring an acceleration of the pro- 


If the program should be aban- 
doned, a tremendous intensifica- 
tion of iron mining efforts in Can- 
ada would appear a natural corol- 


Inco Prices Rolled Back 


International Nickel Co. Inc., | Supplies 


American subsidiary of Inter- 
national Nickel Co. of Canada, is 


* 


to Put Mill 


On Suffield By *51 End 


Sufficient ees i 
to comple’ a’ 2 
Sortie. mine of Ascot Metals 
Corp. by early spring to confirm 
diamond drill results, the com 
announces: On_ verification 
of drilling results, work will go 
ahead on acquisition and erectior 
of a mining and milling plant. 
possibly at 500 tons daily. 
Objective is to establish pro 
duction at Suffield by the end of 
1951. Allowance will be made for 
future expansion in the milling 
plant installed. 


Shaft Down 190 ft. 

At Suffield, the shaft has now 
reached a depth of 190 ft. on its 
way to 275 ft. A crosscut is to be 
run out below the high grade 
No. 4 ore zone which is flat 
lying. This will permit economi- 
cal mining while development 
ore can be trucked tc the 
Moulton Hill mill where 75 to 
100 tons can be treated daily 
bringing up the average grade of 
mill feed, and permitting more 
rapid development of three new 
levels to be opened at Moulton 
Hill. 


Production at the Moulton Hill 
mine is running at 400 tons daily. 
Production, after deduction of all 
smelting and shipping charges, 
for the first three weeks in De- 
cember 1s estimated at $72,500 
and allowing for three days lost 
time in the holiday period, esti- 
mated production for the month 
after deductions, would ap- 
RProximate $98,500. | 

Shaft, sinking for the opening 
of three new levels is now in 
progress. 


Development of the 6th level 


south has shown improvement in 
values, with recent faces assay- 


‘ing: 5.0 ft., 9.03 oz. gold, 2.19 oz. 


silver, 1.20% copper 275% lead, 
11.62% zine; 4.0 ft., 0.03 oz. gold. 
0.87 oz. silver, 1.3% copper, 1.59% 
lead and 10.05% zinc; 4.0 ft., 0.09 
oz. gold, 1.9 9z. silver. 1.9% cop- 
per, 3.83% lead, 12.28% zinc; 3.5 
ft., 0.10 oz.-gold, 132 oz. silver, 
1.02% copper, 2.10% lead and 
9.10% zine. 


Car samples gave 40 tons aver- 
aging 0.07 oz. gold, 2.13 oz. silver 
3.10% copper, 23% lead and 
14.00% zinc; 42 tons of car sam- 
ples averaged 0.06 oz. guild, 1.34 oz. 
silver, 3.85% copper, 2.4% lead 
and 13.8% zinc. Mine manage- 
ment indicates that car sampling 
is more representative of actuai 
mill feed than face sampling and 
notes that recent sampling of this 
type is running from $75 to $80 
a ton in gross value. 


The seventh level drift is just 
now entering the downward con 
tinuation of the new high grad= 
ore in the 6th level south drift 
above. Drifting on both levels is 
continuing. 


Diamond drilling has started at 
a point 1,200 ft. north of the 
most northerly part of the under- 
ground work at Moulton Hill and 
the first: hole from surface is 
down 475 ft., with prospects of 
entering the ore horizon shortly. 
Opening of ore here wouid be 
highly significant, extending the 
ore zone which would merely re- 
quire drifting to make mill feed 
available. 


Cronin Babine Plans a Mill 
To Ship Ore During Interim » 


Finances to put Cronin Babine 
Mines, on a milling basis next 
speng have been fully under- 
written by Hall Securities and 
Carlyle & McCarthy Ltd., and:a 
public offering is expected to be 
made shortly. 


Meanwhile, silver-lead-zinc ore 
from the company’s Cronin and 
Debenture mines will start mov- 
ing to Trail smelter this winter, 
directors announce. Trucks haul- 
ing out high grade ore from the 
mines 24 miles to the C.N.R. at 
Smithers, B.C., will return with 
equipment designed to initiate a 
50 to 75 tons daily ‘mining and 
milling operation as soon as pos- 
sible, 


Substantial Profit Seen 


A profit of nearly $1.4 million 
is stated to be a reasonable ex- 
pectation from the ores already 
exposed by the one mile of under- 
ground workings on the Cronin 
mine and a natural ore exposure 
on the Debenture which is four 
miles away, according to the com- 
pany’s consulting engineer. This is 
after liquidating ‘property pay- 
ments of $195,000, 


Leslie C. Creery, Vancouver 
realtor, is president of the com- 
pany. J. M. Taylor, mining opera- 
tor, is vice-president and R. L. 
Clothier is -managing director. 
Others on the board are G. C. 
Andrew, mining executive, Tor- 
onto, and Frank E, Hall, Vancou- 
ver investment dealer. R. Shank- 


COMPANY 
REPORTS 


NEW CALUMET MINES report- 
ed the following highlights for the 
year ended Sept. 30, 1950: 


| A higher net profit with earn- 
ings of 24 cents a share (21 cents 
* a year earlier). 


An increase of approximately 
20% in tonnage of ore milled. 

Establishment of new ore to a 
vertical depth of 1,750 ft. by dia- 
mond drilling from the 1,350-ft. 
level with a length of over 200 ft. 
indicated. 


Acquisition of control of Grand 
Calumet Mining Co. property of 
1,100 acres to protect the New 
Calumet mine on strike and dip 
of its ore zone. 


Ore established by diamond drill- 
ing at the 1,750-ft. horizon repre- 
sents the downward extension of a 
new ore body previously opened by 
drifting at the 1,350-ft. level, north- 
west and parallel to the Longstreet 
ore zone. Widths of 30 ft. were 
stated’ to be in evidence on the 2u0- 
ft. length mentioned and a furcher 
200 ft. of somewhat lower grade was 
subsequently opened at the 1,350 
level. 


A drive was pushed from the St. 
Anne shaft on the 300-ft. level into 
the property of Grand Calumet 
Mines. An exploration crosscut wzs 
also driven on the! 200-ft. level to 
the Upper Bowie section where 
some good ore is being opened up 
above the level. 


INCOME ACCOUNT 
Years Ended Sept. 30: 1950 1949 
$4,524, $4,100,567 
22,67 433,023 
2,634,054 
1,033,490 
9,711 
89,766 
231,473 
721,957 
x 699,981 
291,211 21,976 
d@ Dividend Record: 
$0.24 $0.21 
0.16 0.20 
CONDENSED BALANCE SHEET 

As at Dee. 31: 1950 1949 
Cash & metal ree, ... $1,376.283 $1,023,868 
4 fo 7,174 6,161 


Oper. profit 
Ad 


rolling back prices for mill prod- | Prep. © 
ucts in the U. S. by a half cent a Bid 


Ib. to as much as 5c a Ib. 


The action is being taken in | Tax 


view of the nation-wide voluntary 
price freeze requested by the 
Economics Stabilization Agency 
in United States on Dec. 18. 

The company sta however, 
that the 2%c a Ib. price rise in 
nickel to 5042c a Ib, at Port Col- 


borne which includes the 1%c aj °S 


Ib. U. S. import duty, remains un- 
changed, 


* 


land, Vancouver, is secretary and 
W. G. Norrie-Loewenthal is con 
sulting engineer. 

Mr. Clothier, associated with 
Mr, Taylor and others, has direct- 
ed work at the properties over the 
past three years. The results of 
this work, supplementing sub- 
stantial information gained in 
previous development, suggest a 
very profitable operation under 
present conditions it is stated. 
The company’s consultant has ad- 
vised that the estimated $150,000 
required to y the mines to 
successful operation was covered 
by the ore in sight with substan- 
tial additional ore torinages in the 
probable category and many 
further possibilities. 


Authorized capital of the com- 
pany is three million shares of 
which 850,000 have been issued 
for properties and placed in es- 
crow. Including the vendor shares, 
there were 1,375,000 shares out- 
standing prior to the present 
underwriting of 500,000 shares. 
The latter are being offered to the 
public at 35c a share. 
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Prevention 
than cure . 


* 


is better 


Y ‘OUR BOILERS may be insured eee but insurance - fs 


not enough. Insurance does 
accidents will happen. 


not prevent accidents and 


The danger of accidents occurring can be greatly: 
lessened by regular inspection of your power plant 
equipment. That is the reason we inspect all the equip- 
ment we insure, and entrust that work only to men 
trained and skilled in that important work. 


Protect yourself against loss of property .:. and 
loss of business, too .. . by means of insurance with a . 


Company known for the 


quality and effectiveness 


of its inspection staff. Be fully insured—ask your 
broker or agent for details. 


. 2 EXPERIENCE 


STABILITY 


| The Boiler Inspection and 
Insurance Co. of Canada 


HEAD OF THE LAKES IRON ex- 
pects diamond drilling to be under 
way almost immediately, Numerous 
large anomalies have been outlined ; 
for investigation by the drilling pro- 
gram now being undertaken. | 


* 


BOYMAR GOLD MINES reports 
that Dec, 15, option installments on 
100,000 shares at lic a share has not 
been exercised and balance of op- 
tion has terminated. 


FOR FAST, SAFE MATERIAL HANDLING 
YOU CAN’T BEAT MATHEWS CONVEYERS 


ylt es. Lyi 


—_—— 
MN FAt 
qtities 


alily| 


imi! W iy 
ASS 


@ Whatever your handling problem might be—whether it Involves Roller or 


Wheel Conveyers, Irolley Conveyers, 
or a specially engineered conveying 


fortabie or inter fioor Beit Conveyers, 
system—take it to Mathews Engineers. 


They've got the type of experience that builds reputations in the conveyer 
business. You'll find that Mathews quolity and service are the best you can 


buy. Don't settle for less. 


Write Today For Catalogs MD 50 and 848 
MATHEWS CONVEYER ...CO. LTD... 
PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO 
SALES AGENTS: HALIFAX 


SAINT JOHN 


HAMILTON 
FORT WILLIAM 


MONTREAL 
REGINA 


CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON 


TO CANADIAN 


During the great 
Canadian International Trade Fair at 
Toronto in May and June last year, 
we made many good friends — and not 
all of these friendships were based on 
mutual business advantage. To every 
one, we — the Tool, Machine Tool and 
Scientific Instrument Manufacturers of 
Britain — send Coase greetings across 
the Atlantic as a new year begins oo 
We send our grateful thanks to all who 


them set an 


forward to 


contributed to the success of our joint 


exhibit at the Fair — to the members 


of the Fair’s Administration, to the 


craftsmen who lent skill and energy to 
the building of our exhibit, and to every 
visitor from big industrialist to 


enthusiastic schoolboy — whose enquir- 
ies kept us “on our toes” the whole time. 
A salute to those who did business with 
us, and an equally friendly salute to 
those who did not, but who may yet find 
that Canadian einer and British, tech- 


nological “know how” can between 


unparalleled example to 


the whole industrial world . .. We look 


meeting you all again. 


Meanwhile, greetings to you all. 


S{Z4 





RISK CAPITAL 
OPPORTUNITIES 


World events continue to 
create a tremendous demand 
for base metals and these 
conditions will. likely exist 
for years. 


¢ 


Two of our sponsored com- 
panies have acquired acre- 
age in several promising 
‘base metal areas and pre- 
liminary development of 
these properties is presently 
under way, 


We consider that the shares 
of fhese companies offer 
excellent Risk Capital op- 
portunities, 


4 


WRITE OR PHONE: 


FOR FURTHER PARTICULARS : 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 


Montreal © Toronte © Windsor * ‘Winnipeg 


TTL 

a RUN 
English House 
MILD 


ne 
NMC 
FRR 


tures, 
B | Dec. ‘4. 


Billion Dollar Production Mark Achieved]! 
By Canadian Mineral Industry For 1950 


In 1986, Canada’s mining in- 
dus “made its first billion,” 


aaa ng to the preliminary. DBS 


Output was valued at $1,040,- 
887,611— almost $140 millions 
greater than a year earlier—and 
more than 16 times the $65 mil- 
lions annual output of 50 years 
earlier (1901). 

Over-all increase over 1949 
works out at 15%,and practically 
all items recorded greater dollar 
values. But the, principal gains 
were in crude petroleum, asbestos, 
gold, zinc, copper and nickel. In 
some instances, however, physical 
volume of output was lower, and 
increased production was solely 
attributable to higher prices. 

Not included in the 1950 total 
are pitchblende products (uran- 
ium, radium, etc.) whose output 
would undoubtedly swell 
figures considerably. 

Most substantial increases in 
physical volume among the lead- 
ing metals were—zinc, 622.4 
million vs. 576.5 million Ib.; lead, 
339.8 million vs. 319.5 million Ib.; 
gold 4.4 million oz. vs, 4.1 million 
0Z.; Magnesium .3.5 million lb. vs. 
nil; and silver 22.4 million oz. vs. 
17.6 million oz. . 

Petroleum Jumps 
Crude petroleum at a whopping 


eight million bbl. from a year | 
earlier. 

In the non-metallics division, 
asbestos output was up about 
half at 877,650 tons (574,906 tons). 

Gypsum. production rose over 
a half million tons at 3,589,583) 
tons (3,014,249). 

Sulphur. production showed a} 
nice gain at 317,530. tons (261,871 
tons). 

Mica moved ahead with 3.6) 
million Ib. produced (3,490,556 1b. 
a year earlier). 

Barite showed an increase at 
58,998 tons (47,138 tons). 

Building products showed gains 
in both physical volumes and| 
values in every department. 

Metallics Lead Field 


Metallic minerals, as a group, | 


continue to lead the Canadian) 
mineral output field. This group 
accounted for $620.9 millions of 
the total Canadian output.’ Min- 
eral fuels, including petroleum, 


Was next with $201.7 millions! 


against $183.6 millions a year 
earlier. 

Other non-metallics 
cording a very sharp increase 
from $64.6 millions. An increase 
in dollar value of asbestos output 
by approximately $25 millions 
fully explains the sharp upswing 
in this division, 

Ontario was again Canada’s 
largest mineral-producing prov- 
ince turning out over a third of 
..country’s Quebec as 
“was in~second place in- 
creasing 
Columbia which is now just 


the! 


9.1 million bbl, was up almost | 


had aj! 
dollar value of $92 millions, re-| 


22 Metals Aid U 


rd Swing 


Of Mineral Output in 1950 


5 | 
} Quantity 


650,000 
223,004 
sais 


Metallics 
Antimony, Ib. ... 
Bismuth, Ib. ... 
Cadmium, Ib. 
Calcium, Ib. ..... sh eus ad > 
Chromite, tons 
| Cobalt, Ib. 

Copper, lb. 

ee. OR sc ceue maceseks 

Indium, oz. 

Iron ore, tons 

Lead, lb. 

Magnesium, Ib. .. 

Molybdenite, Ib. . 

Nickel, Ib. 

Palladium, rhodium, iridium, 
etc., Oz. 

Platinum, 02. ...cccssees ; 

Selenium, Ib. ..ccccecsees 

Silver, oz. 

Tellurium, Ib. 

Tin, lb. 

Titanium ore, tons .... 


eetesese 
eeeeteeeee 


eeeeeeerere 


PANE TR sccc 6 teed eseeve 
Total metallies 
Non-Metallic—Fuels 
Coal, tons 
Natural gas M cu. ft. . 
Peat, tons 
Petroleum, bbl. ......ee 
Total fuels........... 
Other Non-Metallics 
Arsenious oxide, Ib. ...... 
Asbestos, tons ... 
Barite, tons ....cscccecees 
| Diatomite, tons ..secccees 
Feldspar, tons .... 
Fluorspar, tons .. 
|Graphite, tons ...ceseseee 
Grindstones, tons ...sseee 
Gypsum, tons . 
Iron oxides, tons 
| Magnesite and brucite ... 
| Mica, Ib. o0.cusenbace ease 
Mineral waters, gal. ..... 
Nepheline syenite, tons oe 
Phosphate rock, toms ..«. 
| Peat moss, tONS .coccceces 
| Quartz, TONS ..cccccessece 
| Salt, tons ...... eccceetees 
| Silica brick, M. ..ccoscces 
Soapstone and tale 
Sodium carbonate, tons .. 
| Sodium sulphate, tons ... 
| Sulphur, tons ..ccccceceee 


etereece 


eeteteeee 


Structural Materials 
Clay products ...... Gaces 
|Cement, bbl. ..... enccces 
Sand and gravel, tons.... 
Stone, tons .... 


Group total . 


GRAND TOTAL cece 


Here’s Where They're Used 


Many people may know all the 
names included in Canada’s min- 
eral production. But how many 


its lead over British|know how all the minerals are| medicinal uses, 
| used? 
ahead of fast-rising Alberta. 


For the man who isn’t a special- 


Provincial breakdown of com-|ist in metallurgy, The Financial 


parative productions is as follows: 
PROVINCIAL MINERAL OUTPUT 
1950——-_ -—____19. 


$s 
27,583,615 
56,092,830 
7,134,009 
165,021,513 
323,368,644 
23,839,638 


ES owe® 
CoOoNnawm 


Sask. . 36, 182,635 
Alta, . 134,597,796 


36,054,536 
113,728,425 
136,385,911 

6,801,729 
5,099,176 


901,110,026 


SoBNwe 
eanwvr 


Yukon BTA 
"1,040,887,611 
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Record of Financing in 1950 


(Continued from page 19) 
500,000 common shares (no par value), 
offered by D. J. Scanlon & Co. Ltd. at $1 
per share. 


DECEMBER, 1950 


DOMINION BONDS 
Gevernment of Canada Treasury Bills— 
Due Mar. 9, 1951, $75,000,000, issued Dec. 
7, 1950. Sold at $09.84461 to yield .624%. 
enh rage of Canada Treasury Bills— 
Due Mar, 1951, $75,000,000, issued Dec. 
21, 1950. Sola at $99.84580 to yield .626°%. 


MUNICIPAL AND PAROCHIAL BONDS 


Alix Consolidated School District No. 18, 
Alta.—3%s% debentures, due Dec. 1, 1951- 
70, Bere. Issued Dec, 18,° 1950. Sold at 
$99.532 to Tanner & Co, Ltd. 

Arnais South Scheol District No. ivo4, 
Manitoba — 4% debentures, due Lec. 1, 
1951-70, $12,000. Issued Dec, 21, 1950. 
Bought privately by James Richardson & | 
Sons. 


Barrie Separate Schools — 314‘%, 1- 20 | 
og debentures, $92,144. Issued Dec. 30 
950. Sold at $97.653 to Wood, Gundy & | 
Co, Lid., and Canadian Bank of Com- 
merce. 

Beverly School District No. 2292, Alta. 
—4% debentures, due Dec. 1, 1951-70, $56,- 
250, issued Dec, 18, 1950. Sold at $99.50 to 
Bell, Gouinlock & Co, Ltd. 

Board of Trustees of the Town of Sack- 
ville, N.B.—3%, 3%%, 3%% debentures, 
due Jan, 15, 1952-71, $45,000. Issued Dec. 
21, 1950. Sold at $96.94 to Nesbitt, Thomson 
& Co. Ltd., Dominion Securities Corp. 
Ltd., Royal Securities, F. J, Brennan & 

» Eastern Securi- 


k. 
School Commission of Ditton 
© debentures, due Jan. 1, | 
> $2800, Issued Dec., 19, 1950. 
Sold at $94.04 to J. E. LaFlamme Ltd. 
Catholic Schoo! Commission. of 
Village of Thurso, Que.—3°%, 342% deben- | 
tures, due Nov. 1, 1951- 60-65. “$225,000. | 
Issued Nov. 30, 1950. Sold privately at | 


$97.25. 

Charlottenburgh Reman Catholic Schoo! | 
Board, Ont.—4%% 20-year serial deben- | 
tures, bag gg issued Dec. 1, 1950. Sold at 

50 Harris, MacKeen Goss & Co. 


City ef Brandon, Man.—3%% deben- 
due Dec, 1, 1951-65, $144,143, issued 

1980. Sold at $99.517 to James | 
Richardson & Sons and Imperial Bank, 

City of Cornwall, Ont.—3% debentures, | 
due Dec. 1, 1951-70, $90,000, issued Dec. 
15, 1950: Sold at $97,839 to Dominion 
Securities Corp. Ltd, and Canadian Bank 


Commerce. 3 

City of Joliette, Que.—3% and 3%% 
debentures, due Nov. 1, 1951-60-70, $220,- 
000, issued Dec. 11, 1950, Sold at $97.94 
to Banque Canadienne Nationale and 


the 


n & Co. Ltd. 
of Ottawa, Ont.—2%, 2°2%, 2%4% | $100. 
and 3% debentures, due Jan. 1, 1951-55- 


60-65-70, $2,936,000, issued Dec. 14, 1950. 

Sold at $98.001 to Dominion Securities 

Corp. Ltd., A. E. Ames & Co. Lid., 
& Co, Ltd. and R. A. 


at $99 and $98 to Pemberton & Son Van- 
een sae cee. ee Se ee 
the, Qu % deben- 

tures, due et nae sion ten, assued 
Dee. ¢. 1908 Sold at $97.39 to J. E, La- 


es Sarnia, Ont.—3%, 7% ain 


ae 
fo . , Dee, 3 n 


Lament Scheel Division No, “1, Alta.— 
34% debentures, due Dec. 1, 1951-65, 
$105,000, issued "Dec, 


Wood, | Dominion a 
Mon’ a 


id} J. C. Mackintosh & Co. an 


18, 1950, Sold atMontreal and 


Post provides a few “end uses” 
for some of the less well known 
minerals, The end products given 
|are not necessarily the most im-| 
g petant end uses; very often 
|extensive processing is required 
|for the mineral output item to 
take its place in the product. 
ANTIMONY—Paints, ceramics, 
'g| chemicals, strategic mineral. 
BISMUTH—Alloying, medicinal 


100.0 Preparations, 


} $98.63 to James Richardsén & Sons, 
Medicine Hat School ra nag 
~ -—3%4% debentures, due Dec, 

$30,750, issued Dec. 18, 1950. Sold at 
$99.15 to Nesbitt, Thomson & Co. Ltd. 


Municipality of St. Francois de Sales, 
Que, — 3%% debentures, due Sept. 1, 
1951-65, $20,000. Issued Nov, 30, 1950. Sold 
privately at $97.03. 


Parish of ~~ Laurent, Que.—3%%, 344% 
| debentures, due Dec. 1, 1951-60-70, $56,500. 
| Issued Dec. 20, 1950. Sold at $98.26 to 
Rene T, Leclerc Inc. 
| Protestant School Commission of Morin 
Heights, Que.—3% and 34% debentures, 
j;due Sept. 1, 1951- 55-70, aoe 
|Dec, 11, 1950. So 
| Spence & Co, Ltd. an M 
School Cquenienion, of the City of Cap- 
de-la-Madcleine, - 34% Sebouteres 
; due Nov, 1, 1951-7 ,000, 
| 12. 1950. Sold at $98,00 to McNeil. ‘SManthe 
ne. 
gy Commission of Rosemere, Que.— 
42% debentures, due Oct. 1, 1951-60, 
36,000. Issued Dec. 21, 1950. Sold privately 
| at $100.00, 


| Sehoel District No. 61, Greater Victoria conan 


| Rural Portion, B.C.—4% debentures, due 

Dec. 1, 1951-70, $16,300. Issued Dec. 21, 
1950. Sold at $100.25 to James Richardson 
& Sons. 

Taber School Division No. 6, Alta, — 
3'2% debentures, due Dec. 1, 1951-70, 
$81,000, issued Dec, 18, 1950. Sold at 
$97.30 to James Richardson & Sons, 

Town of Barrie, Ont.—3%4% and 3% de- 
bentures, due Dec. 15, 1951-60-65, $160,750, 
issued Dec, 18, 1950. Sold at $99.8742 to 
the Bank of Toronto and R, A. Daly & 
Co. Ltd. 

Town of Carleton Place, Ont.—344% 
| debentures, due Jan. 2, 1952-66, $54,200, 
jissued Dee, 18, 1980. Sold at $100.75 to 
| Dominion Securities and the Royal Bank. 

Town of Dartmouth—3°% 1-10 years de- 
| bentures, $261,000, issued Dec, 20, 1950. 
Sold at $100.52 to Dominion Securities 
Corp. Ltd., J, C. Mackintosh & Co. and 
Royal Bank of Canada. 

Town of Fort Francis, Ont. — 3%% 
| debentures, $33,420, due Feb, 15, 1951-65. 
Sold at 98% to Bell Gouinlock & Co. 

Town of Fert Francis, Ont. — 344% 
debentures, $130,300, due Sept. 15, 1951-70, 
} seid to J. L, Graham and Bel) Gouinlock 
& Co. 

Town of ae ‘Ont. “santo gree 
tures, due Dee, 1, 1951-60, 
| Dee. 7, 1950. Sold at $101.06 to canoe 
Bank of Commerce and J. L. Graham 


& Co. Ltd. 

Town of Kentville, N.8.—3% deben- 
; tures, due Dec, 1, 1951-55, $13,000, cue 
|Dec. 5, 1950. Sold at $100.275 tb J, C. 
|Mackintosh & Co, Ltd. and Bank of 
Nova Scotia. 

Tewn of L’Assomption, Que. — 3%% 
| debentures, due Oct. 1, 1951-65, $20,100. 
| Issued Nov, 


and 344% 1-10 


issued at 71 to 


T tL nb 
seam, "ii Bets =  tabentres 
‘Olen as 
Town of Middleton—3% and 34% 1-10 


11-15 years debentures, 
Dec. 20, 1950. _ 2 ere 


@ Royal Bank 
of Ganado. 
Town of New Glasgow, N.S.—3% and 


Town of Pointe Claire, Que.—3%, 3% %, 
3%2%% debentures, due Nov. 2, 195} 70, 
000. Issued Dec, 19. 1950. Sold at 


$96 54 to ue Canadienne le, 
Sold | Cangrain & Co! Ltd. and Medel, Manta 
Town of Prescott, Ont. — 3%% deben- 


tures, due Dec. 3 "1951-60, | sa0.100 
Dec. 4, 1950. Sold at #10094 to Bonk ot 
A, E, Ames 


& Co, Li 


* 626, 400 
523,828,637 
4,430,612 
4,950 
3,617,174 
339,776,962 
3,540,000 
103,508 
246,113,800 


148,342 


356,200 
22,416,150 
48,900 
796,000 
100,500 
Tungsten, Ib. 3,000 
622,450,891 


19,000,000 
71,274,258 


68 
29,145,900 


~ 0,000 
877,650 
» 58,998 


16,698,487 
1,147,428 
68,507,420 
7,576,950 


1 
Value Quantity 


$ 
217,750 158,288 
501,759 102,913 
846,541 
520,609 
361 
619,065 
526,913,632 
4,123,518 
689 
3,675,096 
319,549,865 


i 039,910 
122,552,157 
168,540,479 

12,078 
21,083,613 
49,097,771 

831,900 
60,035 
113,564,805 


104,719,151 
148,446,638 
550 


A. PICHE 


has been appointed executive 
vice-president and managing 
director, Dominion Foils (Can- 
ada) Ltd. 


257,379,216 99,173,289 
13,596,644 
9,970,163 
862,004 
18,116,732 
92,910 
827,840 
261,500 
2,900 
97,413,564 


182,233 
153,784 
318,225 
17,641,493 
11,692 
619,117 
540 
252,380 
576,524,097 


8,289,915 
52,361 


MINING 
C ONCENTRATES 


GUARNACCIO GOLD MINES 
plans a bulk samplingttest on its 
Missanabie area property early in 
January as a preliminary to a new 
110,915,121 diamond drilling program. Consider- 
11.620 302 able surface work has been corm- 

’ "360 pleted in the past. 


61,118,490 me ee 

KAYRAND MINING & DE- 
VELOPMENT CO. has received 
payment for 50,000 shares at 20c a 
share, comprising part of option on 
200,000 shares at the same price 
under agreement with Wedlake In- 
terests. Issued capital is 3,488,006 
shares, leaving 1,011,994 in treasury. 


NEWLUND MINES has received 
payment for 50000 shares at 50c a 
share and 500,000 shares at 75c a 
share under option agreement with 
Prospectors Airways Co. under 
agreement of Sept. 27, 1949, and 
these shares have now been issued. 
Issued capital is 3,181,008 shares, 
leaving 818,992 shares in treasury. 

s 7 ” 


RYAN LAKE MINES has received 
payment for Jan. 2 option install- 
ment for 40,000 shares at 25c under 
underwriting and option agreement 
with Harold Kay, dated Sept. 30, 
1,614,731 | 1950. Issued capital is 2,780,205 

2,039,384 | shares, leaving 719,795 shares in 
——___.. | treasury, 

64,585,216 e* © ®@ 

SYLVANITE GOLD MINES esti- 
mates earnings of 13.5c a share for 
| 1950 as against 11.1c a share in 1949. 
| A lowering of profits in 1951 is sug- 
gested by the prevailing price of 
gold, cost-aid scale and current rate 
of exchange, if other conditions re- 
main substantially the same as in 
1950, President Welles V. Moot re- 
ports, However, the company looks 
forward to. maintenance of the 

resent 8c a share dividend share 
for 1951. Net profit totalled $333,600 
or 10.lc a share in the first nine 
months of 1950 as against $213,784 
$0 She A pete in the eet Peet 


76,372,147 
620,910,060 538,967,258 


110,042,000 
7,554,823 


680 
84,128,954 


19,120,046 
60,457,177 


56 
21,305,348 


201,726,457 183,654,473 
32,000 26,332 
64,931,231 39,746,072 
599,172 5 
1,462 
408,379 


357,330 
10,250 
6,113,416 
194,327 
1,473,377 
105,957 
145,400 
823,305 
1,065 
2,305,191 
1,791,876 
6,343,558 
451,082 
344,000 


80,249 
1,722,476 
749,015 
3,663 
26,922 
47 
120,259 
261,871 


2,376,849 
1,588,531 


1,797,415 ¢ 
2,327,550 


92,087,429 
20,953,590 
35,693,049 
12,321,914 
34,537,499 
22,657,613 
126,163,665 - 


1,040,887,611 


15,916,564 

1,018,823 
63,356,308 
13,928,039 


11,309,820 
31,181,541 
20,528,073 


113,903,079 
901,110,026 


CADMIUM — Electroplating, 

bearings, solders, pigments. 
CALOTUM — Atomic program, | rrraNIUM — Light ~steel-like 
CHROMITE—Ore of chromium | ™@terial; also used in paints and 

: , | chemicals. 

Poa mg oe ry |. TUNGSTEN—Used in tool steel 

sets, ceramics, paints. ; |industry; in light bulb filaments. 
INDIUM—Rare element. BARITE — Oil er drilling; 
MAGNESIUM — Aircraft oe oe ee re 

| Sramnee, engines, etc. FELDSPAR — Pottery and en 

4 MOLYBDENITE—Hardening of | amelware; soap, : 1 and 
PLATINUM METALS — Catal- | “©2"ng compounds. 

ysts for gasoline, etc.; jewelry. eager ag to make 
SELENIUM — Photo- sensitivi- | S00 — ao olite, a catalyst in 

ty applications; glass, solvents. Pr GRAP TE — Cru ibl l 
TELLURIUM — Coloring glass,: senate HITE — Crucibles, lead 

radio equipment. GYPSUM — Building materials. 
MAGNESITE — Steel produc. 

tion. 


MICA—Radar, sonar, electronic 


'by A. E. Ames & Co. Ltd., 


30, 1950. Sold privately at Leclerc 


>| & — Years iS Lfa., 


Town of St. Agathe des Monts, Que.— 
3% %, 342% debentures, due Dec.1, 1951- 
60-70, $125,000. Issued Dec. 21, 1950. aes 
at $3. 153% to Banque Provinciale due C 
ada, and Rene T. Leclerc Inc. 

“Town of Thorold, Ont.—3% debentures, 
o* Dec, 15, 1951-70, $89,470, issued Dec 
2 =. _ at $96.05 to Bell, Gouinlock 


A oat ~ aren %, 1-10 years deben- 
tures, aap ed Dec. 20, 1950. Sold 
at $99.80 to J eo Mackintocn & Co. and 
Royal Bank of Canada. 

Township of Ellice Public School, Ont. 
—8% serial debentures, due Dec, 15, 1951- 
70, ao issued Dec, 4, 1950, Sold at 
$96.356 and interest to Canadian Bank of 
Commerce and R. A. Daly Co, Ltd. 

Township of ee pa 3%, 3%4% 
debentures, due Dec. 951-60-70, 
745, issued Dec, 2, 1530" Bold at $98. 16 to 
A. E. Ames & Co. 

Two Hills School Division No. 21, Alta. 
—3%2% debentures, due Dec. 1, 1951-60, 
ee issued Dec. 18, 1950. Sold 
$99.38 to Wood, Gundy & Co. Ltd. 

Vegreville School Division No, 19, Alta. 

% debentures, due Dec. 1, 1951-65, 
$45,000, issued 18, 1950. Sold at 
$99.07 to Tanner & Co, Ltd. 

Village of Chateau + ot Que.—314% 
debentures, due Nov. 1, 1951-80, $115,000. 
Issued Dec. 21, 1950. Sold privately, at 


Village of Port Credit, Ont.—3'2% 1- . 
years debentures, $388,000, issued Dec. 
1950. Sold at $98.01 to Bankers Bond 
Corp, Ltd., J. L. Graham & Co. Ltd., 
Charles = Burgess & Co. and Canadian | 
Bank of Commerce 

Village of Port Perry, Ont.—3% deben- 
tures, due Dec, 15, 1951-60, $10,000, issued 
Dec. 11, 1950, Sold at $98.01 a. 
Graham & Co. Ltd. and anadion Bank 
of Commerce. 

Weepawa Hospital District No. 9, 

4% debentures, due Dec. 1, 1970, $94,000, 
dated Dec. 1, 1950. Sold at $103.877 to 
Oster, Hammond & Nanton Lid. 


CORPORATE BONDS 


AMuminum Company of Canada Lid.— 
gem sinking fund debentures. To mature 
Jan, 2, 1971, $50,000,000, Dated Jan. 2, 
1951. Offered at $100 and accrued interest | 
Wood, Gundy | 
& Co. Ltd., Dominion Securities Corp. 
Ltd., Royai Securities Corp. Ltd., Nesbitt, 
Thomson & Co. Ltd.. McLeod,. Young, 
Weir & Co. Lid,, L. G. Beaubien’ & Co. 
Ltd., James Richardson & Sons, Mills, 
Spence & Co. Ltd., Greenshields & Co, 
Inc., Bell, Gouinlock & Co. Lid., W. C. 
Pitfield & Co, Ltd., Gairdner & Co. Ltd., 
Burns Bros. & Denton Ltd., Midland 
Securities a teres >< & Co. Ltd., 
Cochran, Murray Co, Ltd., Collier, 
Norris & Quinlan tia. Fraser, Dingman 
& Co., ree, Cathers & Co., Rene-T. 
Ine., RB. Naas Co. Ltd., Eastern 
Securities Co. “Uta. J. Boulet, Ltee, 
Matthews & Co., W. C. Harris & Co. Ltd., 
Isard, Robertson & Co, Ltd.. Pemberton 
The Western 
MeMahon & oe Ltd., 
oe Lia. arte & . Ltd 


at 


$142,- Ltd 
Ltd, and Royal Bank. | 


equipment. 
NEPHELINE SYENITE — Pot- 


= tery, glassware. 


PEAT MOSS — Horticulture; 
| chicken litter. 
| SODIUM CARBONATE—Glass, 


caustic soda, 


SODIUM SULPHATE — Pulp’ 
and paper industry. 


44% first ne eiets bonds, mature Dec. 
15, 1954-61-70, $10,500,000, dated Dec. 15, 
1950. Offered at $100 and accrued interest 
to yield 442% by. Wood, Gundy & Co. 


Eik Falls Company Lid. — 5% eral 
mortgage bonds, series A, mature . 15, 
1975, $3,000,000, dated Dec. 15, 1950, 
ed at $100 and accrued interest to 
5%, by Wood, Gundy & Co, Ltd. 

Howard Smith — Base Ltd. —2%% 
and 3% first m 1 bonds, “ 
Dec. 1, 1951-70, $1 5.000, 5 dated Dec. 
1950. 000 


through Wood Gundy & Co 

Newfoundland Light 
|} pany Ltd.—3'2% Ist m 
jfund bonds, due Oct, 1, 1 500. 
| issued Dec. 4, 1950, Offered at $100 by 
Royal Securities Corp, Ltd. 

Okanagan Valley Telephone Co, Ltd.— 
4%2% secured convertible oe, 
| series, due Mar. 1, 1964, issued 
Dec. 18, 1950. Offered at $100 Pem- 
| berton & Son ae Ltd., Western 
City Co, Ltd., & Co, Ltd,, Hagar 
Investments ia. and Okanagan " Invest- 
ments Ltd, 

Southern Canada Power Ge. Ltd.—3% % 
Ist mortgage bonds series D, due Jan. 2, 
1981, $2,500,000, issued Dec. 4, 1950. Offer- 

| ea at $102.38 by Nesbitt, Thomson & Co. 


United Grain Growers Ltd.—3% and 
3%°% first mortgage serial sinking fund 
bonds series A, due Dec. 1, 1951-60-70, 
$6,000,000, dated Dec. 1, 1950, Offered at 
$99 and accrued interest by Dominion 
| Securities Corp, Ltd., Nesbitt, Thomson & 
|Co. Ltd., Midland Securities Ltd,, Bell, 
|Gouinlock & Co. Ltd., Matthews "& Co. 
and Houston, Willoughby & Co, Ltd, 

Yale Lead & Zine Mines Ltd.—5% first 
| mortgage bonds due Dec. 15, 1955, $400,- 
| 000. Offered by Draper oe & Co. and 
| J. Bradley Streit & Co. at 95 with bonus 
of 40 common shares with each $100 bond. 


'U. K. Oil Year Book 


1950 Edition Issued 


The United Kingdom “Oil & 
| Petroleum Year Book,” 1950 edi- 
tion, compiled by Walter E. 
Skinfier, has just been published. 

Particulars are provided in 
this 280-page volume of 790 com- 
panies operating in various parts 
of the world and covering all 


- | branches of the oil industry. 


Data provided include direc- 
torate and other officials, descrip- 


‘000, | tion as to type of company opera- 


5, 1950. Offered privately by 
eir & Co., and Wood 


Steel Ltd.—39%, 
4 debentures, due 


000, dated Dec. 
; $100 accrued 
Fry & 


and in- 
Falls Company rk 3%, D%2%, 


| tion, capital issues, dividends and 
financial results. 

The volume is published by 
Walter E. Skinner, 20 Copthall 
Ave., London, E. C.2, price $4 post 
free abroad. 


Bata Partner 
In 


Deep Tests 


Numerous Deals Made 
on Saskatchewan Acre- 


age of Company 


A number of deep test wells 
are expected to be completed on 
acreage in which Bata Petroleums 
is interested and on ground in 
vicinity of company acreage as a 
result of agreements concluded 
with a number of companies. 

Five wells were called for 
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We wish to advise our clients that our telephone 
- Plaza 8871 


A. E. OSLER & CO. 


ESTABLISHED 1886 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. TORONTO 1. 
PLAZA 8871 Cab!e Address—RELSO 


under an agreement with Oregon). 


Petroleums on 4,400 acres with 
Bata holding offset acreage to 
each location, Consideration to 
Bata was an overriding royalty 
of 2%% on oil of 20 degree grav- 
ity and under, 5% on oil of 
gravity greater than 20 degrees. 
In addition, Bata is to receive 
12,000 bbl. from any commercial 
production from deep test wells. 

One producer has been com- 
pleted under this agreement in the 
Dina-Marsden area and prepara- 
tions made for three other wells. 

An additional contract has been 
made on 6,880 acres with three 
deep test wells to be completed. 
This contract is with G. W. H. 
Millican, attorney for Oregon 
Petroleums, : 

An overriding royalty accrues 
to Bata in Dina-Marsden area 
where a well has been completed 
by Capilano Oi] Co, with further 
drilling planned this coming 
spring. 

Sale has been arranged to 
Royalite Oil Co. of half the com- 
pany’s Canadian Pacific Railway 
reservation but the company 
retains a complete “checkerboard” 
throughout the reservation. 

Royalite is currently drilling in 
the Denzil area. 

A contract has been completed 
with Petromine Exploration on 
lease holdings in the Macklin- 
Compeer area with deepening of 
two existing wells to the D3 zone 
equivalent proposed with work in 
the first well expected to start by 
this week, weather permitting. 


This contract also checkerboards | 


each section on a 50-50 basis, 
again providing an interesting 
spread for Bata with Superior 
Oils and General Petroleums. 

A contract was completed on 
behalf of Sask-Can Petroleums 
for drilling of three deep test 
wells, the first of which is to be 
drilled west of End Lake, Con- 
sideration to Bata is royalties 
plus a payment from production 
similar‘to the Oregon contract, 


NEW LAGUERRE MINES has 
eritered into a new financing agree- 
ment with Williams Share Corp. 
with an underwriting on 300,000 
shares at 10c a share payable $15,000 
forthwith and the ce in 30 
days with an option on 200,000 
shares at i15c a share, 200,000 
sates SP Sy, 000 00 ee and 100,- 
000 shares at 30c exercisable 50,000 
shares a month commencing March 
1. Upon issue of the first block of 
underwritten shares, issued capital 
will be. 2,049,842 shares, leaving 
1,950,158.in treasury. 


aseesros-ceuen? | 


urnall 


TRAFFORD TILE, 
"CORRUGATED 
AND FLAT BOARD 


We are in the fortunate position of being able 
to supply “Turnall” Trafford Tile, Corrugated 
ond Flat Board, in any quantity, for immediate 
With these asbestos-cement products 
in full supply there need be no construction 

delay due to lack of siding and roofing materials. 
"s foremost industries, from 
coast to coast, have learned that they can build 


delivery: 


Many of Coneda 


safely and solidly w 


Fire Resistant—Vermin Proof 

Grows Even Tougher with Age 

“Tyrnall” Trafford Tile—Lengths up te 10’; Width 38" 
Corrugated Board 4” Pitch—Lengths up te 10’; Width 3474" 


Flat Building Boerd— 


Thicknesses— 3/16"; 4a"; %"; A" 
Densite (Fully Compressed) Beard—Lengths up to 8’; Width.4; 


“Turnall” Flexible (Fully Compressed) Board—Length 8’; 


ATLAS ASBESTOS 


A MEMBER OF THE TURNER & NEWALL ORGANIZATION 
Our pee catalogves on these products are oblainable from any Aties Office. 


> 


1OO RICHMOND 
STREET WEST 


TORONTO. ONT 


Only 80 many hours 


Im a day... 


Do you have time to give proper and yout 
attention to your personal estate ? 

Investigate the advantages of Montreal Trust 
Management Service. We will gladly supply details. 

Our services to individuals include: acting as 
executor and trustee under wills, as administrator of 
intestate estates; as agent for other executors and 
trustees and as trustee of voluntary trusts; also, the 
management of securities, real estate and mortgages 
and the preparation of income tax returns. 

For Corporations we act as trustee of bond issues; 
pension funds; business insurance trusts and en- 
dowment funds and as transfer agent and registrar of 
stocks and bonds, as paying agent for dividends and 
bond interest and as escrow agent. 


MONTREAL TRUST 
Company’ 


S11 Place d’Armes, Montreal 
OFFICES IN PRINCIPAL CANADIAN CITIES ~ 


ith “Turnall” Trafford Tile, 
Corrugated or Flat Board. 


Lengths up to 8’; Width 4’; 


Thicknesses-—3/16"; Ye" 


Width 4’; Thickness—'/a" 
MADE IN ‘CANADA 


COMPANY LIMITED 


MONTREAL TORONTO 
WINNIPEG VANCOUVER 
AA S0-53 


; ? 


‘4s 4 
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= en pe RM gh I Ne 
‘ , é e i»: ~ may be gathering now to|'"To Emplo’ je LOW COST KEAMING.. 
The Festival and Steel Nationalization: el le ca thw Pie . F 


S : well th ’ . e 
He Mr. Shinwell con set the /Can. Dow Chemical 


Wi ea T ] Ti 9 if he can get Mr. Morrison| Employees of Dow Chemical of 
il Both Go Ahead In ro mes: fe oe tee tae Egos agent 39 Canada are being given the op- 
, : dor of the|Portunity of purchasing stock of 
LONDON—The year 1951 ush-)the steel’ grab. Mr. Emmanuel) was a tailor and it was left to cw jock roadiget a pe up in|the parent company — Dow 
ers in two events of comparable] Shinwell, as Minister of Defense,|the young Shinwell to found the his indomitable breast and he| Chemical Co., Midland, Mich.— 
importance to the British people.|is the man who has to see that/family fortunes. How did he do ‘will aut foeth 40 uphold the a — ; 
One is the Festival of Britain,|the troops get their arms, If they, it? He battled in the 1914 war on) | et oa aetend the right at $57.50 a share in U. S. curren- DItAMON D 
the other is the nationalization of|don’t, he is the man the public| the banks of Clydeside to agitate (inky Sie teen td etree’ hha will cy. The stock is currently selling ; 
steel, \|And they have at least one} will howl for. for seamen’s wages. He did it so heen is be against the Clydesid-| around $80 a share on the New oa 5 AM { N G 
feature in common; it is that} It will be no good him pointing| successfully after a strike which Was 14d dou Ge wie a eae of] York Exchones SHE LLS 
Wagers are now being made as|at Mr. Strauss and inviting them} didn’t make war any easier for a gile satu Wie dada a6 tréuble — 
to whether either will in fact/to-go for him, for they are col-|anyone in this country that the with conflicting opinions Subscriptions by Canadian em- 
ever take place. leagues in the same Cabinet and| miners asked him to take up ~ Sr ae . ployees will be payable in Cana- 
F328 9 Mr. Shinwell has to agree about|their cudgels, Now he rules the Something like this theft had dian dollars, using rates of ex- 
So far as the festival is con-|steel. So Mr. Shinwell will, as it; Navy, the Army and Air Force. 65 Sedo, The cilaiaiiinints wave change established by investment 
cerned the betting varies, of|were, be putting the industry in| Truly, we are a comic people. ti Ppe h f terial. what| Tokers at time the security is 
course, in exact proportion ‘with chains with one hand while busy meet oe was thi teu iss Kicren tae, sit purchased. Arrangements have 
the gambling on the flare-up on/ with the other signing orders Politicians, Press for the time being and Tour Sim- been made to comply with Cana- 
he world’s battlefronts, It is|for more and more production. ‘ . : : dian Foreign Exchange Board 
the wo : car cs a gage om Happy About ‘Stone mons finally married, Indeed, I reuiiveinéntis’ Wa; eitect the toti- 
ear cot glo ink: corauale But this will be no new role| Perhaps Mr. Shinwell will find coke e eee Oita of Gaskin Gilinte ail: 
jeopardize the festival's chances| for Mr. Shinwell. He has an agile| a new war on his hands soon. The rip ew ™ t om 0 the press scriptions into U. S. funds. 
and might even cause cancella-|mind which does not (like those|theft of the Coronation Stone rons me — ae enquiry. ta ‘ 
tion. of lesser mortals) boggle at re-| from Westminster Abbey stirs the oa Oe erent. a ra scribe _ 
careers toe anit, £0 eee TE, Sein ites. adel oeed { edaeores ie vorerad eilil flltuss ana’ quing very wall. wader end have the often otf 
i i iews. His family, too, fled from) war remove is rever r 0 ; , l the ST 
yam ora ag gr news canon in "ede Burene. intrinsically valueless object from|get the public mind focused on| paying their subscriptions in cash|of parent and subsidiary gee! stock oe and ae pees See eet oe 
for the other of the year’s events.| They came from Poland. There} Scotland some 600 years ago the Edward I. Then you can get on/or _by payroll deduction plan | panies, runs from Jan. 3 to Jan. | common stockholders, of whic issue 3% debentur Le 
ky little Mr. Her-| was, however, no luxury school|clans have claimed its return. It} with your steel grab in a quiet,} which extends over nine months. | 29, 1951. The company currently | approximately one fourth are Macintosh & Co. and Bank of Nova 
cur ateaion ‘Cockdiey Depuby for Master Emmanuel, His father! is assumed that the object of this' gentlemanly way. The offering, open to employees | has 6,100,000 shares of common | employees. Scotia at 100.275. Due 1951-55. 
’ 
Premier, is in cheerful mood, 





For by some unaccountable 
mystery Mr. Morrison took this 
bird under his wing and a very 
uncomfortable fledgling it has 
proved. Hardly a day has passed 
in the House of Commons with- 
out some awkward Opposition 
M.P. such as Ernest Marples, the 
builder’s son made good, or Fred- 
die Errol, the 36-year-old engi- 
neer, asking some _ searching 
questions about the festival. 

They like, for instance, to know i ES : ; R : 
how much cement has been used, mn : 2 x ; by 5¢ \ Uo. ce SB : \N 
or how many bricks. Then Mr. oe , AF R F : W E \ ‘ Bal S : ‘ ws . Sx 
Morrison watches with a wary ; : SES > FR Se RV 
eye as they can be seen counting 
with their fingers, their lips 
silently moving, We all know 
they are working out how many 
of the much-wanted houses could 
be built with the same material. 

. i. - 


However, now the project is 
launched everybody is agreed 
upon giving it support. Good 
effects are already being seen. 
Hotels, for instance, are making 
real efforts and a good deal of 
bomb damage is being tidied up. 
The safest wager of all is that 
Mr. Morrison will heave a sigh of 
relief when he gets it behind him. 
It is taking him all his time to 
keep the perky look going and 
the well-known quiff of hair has 
lost much of its jauntiness, In- 
deed, it sags tiredly and looks 
far from festive. But the owner 
of it would be the last man to 
complain at sacrificing his best 
known feature if it brings in the 
dollars. 


YK... 


Great Steel Steal %* 
Nears Fateful Day 


There is certainly no festivity 
about the other great event of 
1951, the great steel steal. 

Before the days of Socialism 
there used to be a fairly sound 
adage which tendered sober ad- 
vice against the rash act of chang- 
ing horses in midstream. What 
everyone with more than one 
eye can see is that, whatever the} 
merits of the plan itself (and 
speaking as one who is quite un- 
prejudiced there are nene) when 
you are in the middle of a big 
armament drive is hardly the 
moment to choose for a vast ex- 
periment with the basic raw 
material required for the job. 

* * 


Minister of Supply Mr. George 
Strauss is no Nelson; but he is 
among the afflicted ones who 
think this is a good thing. Apart 
from this ocular trouble, Mr. 
Strauss may soon have other de- 
fects as in the event of war! 
spreading and causing a coalition 
he would be out on his ear. How- 
ever, for the time being, there! 
he is, insisting on steel national-| 
ization going on, 

7 - a 

Feb. 15 is the fateful day and 
Mr. Strauss has had a tough time 
finding the crew. The steel men 
would not look at it. The big fel- 
lows who have been in the indus- 
try all their lives, the knowledge- 
able chens like Sir Andrew 
Duncan, st*d firm to their free 
enterprise .inciples, 

So Mr. Strauss scraped the 
barrel. There he did not get a 
second-rate crew, mor even a 
third-rate.'He got a sixty-fifth- 
rate crew. For it is common 
knowledge that Mr. S. Hardie, 
captain of this lugger, was only 
asked after 64 others had refused. 

+ . * 

Is he the man for the job? Well, | 

he certainly has one qualification. 

He has been boss of British Oxy- 

gen and in this regard Mr. 

Churchill described him as a 

“monopolist.” The Socialists in- 

veigled for years against. business 

and industrial monopolies and} 

swore to drive them out, That is’ 

one promise they have kept. They 

drove them out by swallowing 

them up into bigger and ever : 
bigger combines.. Doo 

~ o 


s MO 


ALLL LSS ?S 
a : 


Mr. Strauss won’t be sorry to| 
see this ship launched, whatever | 
the crew. He has exhausted him- 
self trying to justify it. Vastly 
wealthy George Strauss, son of 
a middle-European ’ millionaire, | 
was educated at the famous pub- 
lic school (in England we call the 
exclusive private schools public) 
where rugby football was born. 
The family came here as starving = SEN 
refugees from oppression in the S 
eighties. They made their fortune ™ ae 0 a a] R s | 
here in metal. Now, in gratitude, = 
Mr. Strauss is giving the metal 


tothe Briish people. The ony Leneovcraor roe ot cami’ | CANADIANS USE MORE FORD TRUCKS THAN ANY OTHER MAKE 
j on’t want i : 
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It’s Not New Role 


Fe, Stn ou sex Your rorD peauer ror ru veraus-OW O/SPLAY FRIOAY — 
; Bs 7 
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